
   
 

 

    

Report on Compliance of Stewardship Code for F.Y. 2025-26 BY “MONARCH AIF” 
 

SEBI vide its circular ref. CIR/CFD/CMD1/168/2019 dated December 24, 2019 issued guidelines for 
Stewardship Code for Alternative Investment Funds (AIFs). In accordance with Principle 6 of the 
Stewardship Guidelines, AIF’s should report periodically on their stewardship activities.  
 
Accordingly, the report on compliance of Stewardship code for the period April 01, 2025 to March 31, 
2026 (‘FY25-26’) is detailed below: 

 
Principles of Stewardship Code Status 

(Complied / 
Deviation / Partly 

Complied / Not 
Complied) 

Remarks, if any 

Principle 1 - Formulate a 
comprehensive policy on the discharge 
of their stewardship responsibilities, 
publicly disclose it, review and update 
it periodically. 

Complied 
 
 

The Company has formulated the 
comprehensive Stewardship Code in 
accordance with the provision of the SEBI 
Circular, which is reviewed on periodical 
basis. The same has also been disclosed 
on the Company's website. 

Principle 2 - Have a clear policy on how 
they manage conflicts of interest in 
fulfilling their stewardship 
responsibilities and publicly disclose it. 

Complied 
 

The Fund has identified various instances 
where the conflicts of interest may arise 
and has outlined measures to avoid or 
manage such conflicts. The policy on how 
to manage conflicts of interest in fulfilling 
stewardship responsibilities is clearly 
defined as a part of the code. 

Principle 3 - Monitor investee 
companies. 
 
 

Complied 
 

In accordance with Stewardship Code, 
the investee companies were monitored 
through various activities like financial 
performance analysis, management 
evaluation, corporate governance, 
strategy, risk, regular reviews and 
interactions with investee company’s 
management, research material and 
other means of control measures. 

Principle 4 - Have a clear policy on 
intervention in investee companies 
and a clear policy for collaboration 
with other institutional investors 
where required, to preserve the 
interests of the ultimate investors, 
which should be disclosed. 

Complied 
 
 

The Stewardship Code has a clear 
provision on intervention in Investee 
Companies and collaboration with other 
institutional investors. 
 
However, in the FY 2025-26, no instances 
required collaboration with other 
institutional investors to preserve the 
interest of the ultimate investors. 

Principle 5 - Have a clear policy on 
voting and disclosure of voting activity. 

Complied 
  

The Stewardship Code provides a clear 
framework and guiding principles for 



   
 

 

    

 
 
 

voting decisions. Accordingly, all voting 
decisions undertaken by Monarch AIF 
have been aligned with, and driven by, 
the overarching objective of safeguarding 
the best interests of its unitholders. 
 
The voting disclosures of all the voting 
activity done by the Fund, including the 
rationale for each vote cast is disclosed 
annually to the investors along with the 
Fact sheet. 

Principle 6 - Report periodically on 
their stewardship activities 

Complied 
 
 

A report on implementation of every 
principle of stewardship code is being 
uploaded on the website of the Company 
on annual basis. 

 


