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 India Inc’s capex momentum slowed sharply toward the end of FY26, with March seeing a steep drop in 
project announcements, reversing earlier recovery. Q4 witnessed a significant decline, reflecting cautious 
corporate sentiment amid global uncertainties. Geopolitical tensions in West Asia, high input costs, and weak 
export demand led to delays in investment decisions. While sectors like energy transition and infrastructure 
remain active, private capex is still selective. Despite near-term weakness, the medium-term outlook remains 
positive, supported by government spending, strong corporate balance sheets, and structural demand 
drivers. From our coverage, our top picks are TD Power, KSB, and Triveni Turbine. 

▪ TD Power Systems: We estimate Q4 and FY26E YoY revenue growth of 50%/40% and PAT growth of 
35%/36%, respectively, with EBITDA margin at 18.3%/18.3% and PAT margin at 13.6%/13.3%, respectively. 
Strong performance expected due to sustained data center driven demand. The order backlog of Rs 18.5 
bn, as of Q3FY26, is expected to strengthen further given strong order inflows trend. Additionally, the new 
Tumkur facility provides incremental capacity to support elevated demand levels.  

▪ Triveni Turbine: We expect Q4 and FY26E YoY revenue growth of 16%/6% and PAT growth of 15.5%/flat, 
respectively, with EBITDA margin estimate at 20.8%/21.3% and PAT margin at 17.5%/16.8%, respectively. 
Our estimates factor in likely delays in shipping and a consequent delay in recognition revenue due to the 
ongoing ME unrest.  The company’s strong aftermarket franchise, leadership in the sub-30 MW steam 
turbine segment, and entry into adjacent industrial heat solutions should support demand and underpin 
recovery beyond the near term. The company expects strong recovery in FY28. 

▪ Inox India: We expect Inox India to deliver Q4 and FY26E YoY revenue growth of 16%/19% and PAT growth 
of 18%/15%, respectively, with EBITDA margin at 21.1%/22.0%. While order inflows should also show 
modest YoY growth, we expect backlog to improve materially in FY27 as tenders for ISRO and Andaman 
LNG project are yet to open; Q3FY26 backlog at Rs 14.6 bn.  

▪ KSB: CYQ1 is usually a seasonally weak quarter for KSB, with 10% YoY revenue growth and 8.0% YoY PAT 
growth expected in Q1CY26E, while EBITDA margin could come in lower at 11.0% versus 11.4% in Q1CY25, 
accounting for the LPG shortages led impact. With an order backlog of ~Rs 26 bn, around half attributable 
to orders from NPCIL, execution momentum is expected to strengthen from Q2CY26 once NPCIL approvals 
are secured, expected by May’26.  

▪ ESAB India: We estimate Q4 and FY26E YoY revenue growth of 10.2%/10.5% and PAT growth of 19%/18%, 
respectively, with EBITDA margin at 20.0%/19.0% and PAT margin at 14.0%/14.5%, respectively. We 
continue to remain positive on India’s growth story, which along with GoI’s emphasis on growing its shipbuilding 
industry bodes well for demand for welding equipment and consumables, positioning ESAB as one of the key 
beneficiaries in the medium term.  

▪ The Anup Engineering: Q4 and FY26E YoY revenue growth expected at 11%/17.5% and PAT growth of 
6%/flat, respectively, with EBITDA margin at 22.4%/22.2% and PAT margin at 13.6%/13.6%, respectively. 
The order book stood at Rs 5.5 bn in Q3FY26, implied book-to-bill of 0.7x. While near-term challenges 
persist due to ongoing ME unrest, the management remains optimistic of better order intakes once ME 
unrest is resolved. 

▪ JNK India: We expect a 15% YoY growth in revenue driven by continued execution of new orders under the 
input-based revenue recognition framework. With legacy projects now forming a negligible share of 
revenues, EBITDA margins are expected to improve sequentially to ~14%, supported by better mix and 
operating leverage, reaching steady-state levels. 

▪ KPCL: We expect a strong recovery in Q4FY26, with revenues up ~20% YoY, led by improved execution and 
clearance of deferred orders from H1. Higher dispatches across air and refrigeration, supported by scaling 
of Tezcatlipoca, initial ramp-up of Tyche, and greater use of in-house Khione compressors, should drive the 
rebound, while process gas remains weak. EBITDA margin is expected to improve to ~20.5%, aided by 
operating leverage and a better product mix. 
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Triveni Turbine BUY 

TP (Rs) 630 
CMP (Rs) 465 
Upside 35% 

    

Inox India BUY 

TP (Rs) 1,610 
CMP (Rs) 1,233 
Upside 30% 

    

KSB  BUY 

TP (Rs) 940 
CMP (Rs) 853 
Upside 10% 

    

TDPS BUY 

TP (Rs) 875 
CMP (Rs) 893 
    

ESAB India BUY 

TP (Rs) 7.860 
CMP (Rs) 5,355 
Upside 47% 

    

The Anup Engineering Buy 

TP (Rs) 2,515 
CMP (Rs) 1,830 
Upside 37% 

  

JNK India BUY 

TP (Rs) 400 
CMP (Rs) 270 
Upside 48% 

    

KPCL BUY 

TP (Rs) 1370 
CMP (Rs) 1168 
Upside 17% 

Source:MNCL Research Estimates; TP based on last note 
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   EPS (Rs) P/E (x) EV/EBITDA (x) 

Company Mcap, Rs mn CMP (Rs) FY26E FY27E FY28E TTM FY27E FY28E TTM FY27E FY28E 

TD Power Systems 1,38,012 893 15.2 18.8 22.8 58.0 47.0 38.7 41.6 32.8 27.8 

Triveni Turbine 1,35,098 465 11.2 13.3 15.8 41.4 34.9 29.4 30.6 25.2 21.5 

Inox India 1,11,784 1,232 28.7 35.4 42.4 43.0 34.8 29.1 31.6 26.3 21.9 

KSB Ltd 1,48,368 853 15.5 18.7 20.9 54.8 45.5 40.8 39.0 31.7 28.6 

ESAB India 82,425 5,354 142.7 121.3 188.4 39.6 35.4 30.0 28.3 23.8 20.2 

The Anup Engineering 36,648 1,830 58.5 68.2 82.2 31.3 26.8 22.1 19.3 16.1 13.9 

JNK India 16,270 270 9.5 14.1 16.7 30.5 19.2 16.2 18.2 11.0 9.0 

Kirloskar Pneumatic 77,414 1168 33.7 42.7 50.7 35.4 27.3 23.0 22.9 18.8 15.7 
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Financials and Quarterly Estimates 

Exhibit 3: Consolidated Financials 

Rs mn Revenue EBITDA PAT ROE (%) 

Company FY26E FY27E FY28E FY26E FY27E FY28E FY26E FY27E FY28E FY26E FY27E FY28E 

TD Power Systems 17,928 21,926 25,719 3,280 4,055 4,757 2,379 2,939 3,569 24.5% 24.2% 23.4% 

Triveni Turbine 21,262 24,451 28,119 4,523 5,323 6,122 3,563 4,234 5,016 26.7% 26.5% 26.0% 

Inox India 15,541 18,339 21,456 3,415 4,030 4,715 2,602 3,216 3,846 26.2% 25.4% 24.1% 

KSB Ltd 26,957 32,571 35,829 3,735 4,539 4,993 2,705 3,261 3,639 17.1% 18.1% 17.6% 

ESAB India 15,177 17,453 20,071 2,882 3,419 4,032 2,197 2,457 2,900 57.3% 57.2% 60.0% 

Anup Engineering 8,610 10,117 11,888 1,911 2,246 2,639 1,173 1,369 1,655 17.9% 18.3% 19.3% 

JNK India 7,007 8,408 9,669 757 1,126 1,334 533 785 934 10.1% 13.4% 14.0% 

Kirloskar Pneumatic 17,848 20,830 24,281 3,177 3,749 4,395 2,369 2,771 3,290 18.7% 20.3% 20.9% 

 

 
Exhibit 4: Quarterly Estimates  

TD Power Systems      

Particulars Q4FY26E Q4FY25 % YoY Q3FY26 %QoQ 

Revenues (Rs mn) 5,258 3,482 51.0% 4,427 18.8% 

EBITDA (Rs mn) 961 655 46.8% 804 19.6% 

PAT (Rs mn) 713 530 34.5% 563 26.7% 

      

EBITDA margin 18.3% 18.8%  18.2%  

PAT margin 13.6% 15.2%  12.7%  

      

Triveni Turbine      

Particulars Q4FY26E Q4FY25 % YoY Q3FY26 %QoQ 

Revenues (Rs mn) 6,247 5,380 16.1% 6,240 0.1% 

EBITDA (Rs mn) 1,300 1,204 7.9% 1,341 -3.1% 

PAT (Rs mn) 1,085 939 15.5% 921 17.8% 

      

EBITDA margin 20.8% 22.4%  21.5%  

PAT margin 17.4% 17.5%  14.8%  

      

Inox India      

Particulars Q4FY26E Q4FY25 % YoY Q3FY26 %QoQ 

Revenues (Rs mn) 4,277 3,694 15.8% 4,286 -0.2% 

EBITDA (Rs mn) 901 817 10.4% 973 -7.4% 

PAT (Rs mn) 776 655 18.4% 607 27.8% 

      

EBITDA margin 21.1% 22.1%  22.7%  

PAT margin 18.1% 17.7%  14.2%  

      
KSB Ltd      
Particulars Q1CY26E Q1CY25 % YoY Q4CY25 %QoQ 

Revenues (Rs mn) 6,549 5,954 10.0% 7,840 -16.5% 

EBITDA (Rs mn) 720 677 6.4% 1,296 -44.4% 

PAT (Rs mn) 557 516 7.9% 810 -31.3% 

      

EBITDA margin 11.0% 11.4%  16.5%  

PAT margin 8.5% 8.7%  10.3%  

      

Source: company, MNCL Research estimates
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ESAB India      

Particulars Q4FY26E Q4FY25 % YoY Q3FY26 %QoQ 

Revenues (Rs mn) 4,053 3,677 10.2% 3,788 7.0% 

EBITDA (Rs mn) 811 658 23.3% 757 7.1% 

PAT (Rs mn) 565 474 19.2% 430 31.5% 

      

EBITDA margin 20.0% 17.9%  20.0%  

PAT margin 14.0% 12.9%  11.4%  

      

The Anup Engineering      

Particulars Q4FY26E Q4FY25 % YoY Q3FY26 %QoQ 

Revenues (Rs mn) 2,466 2,217 11.2% 2,069 19.2% 

EBITDA (Rs mn) 552 496 11.3% 441 25.3% 

PAT (Rs mn) 334 315 6.0% 255 30.9% 

           

EBITDA margin 22.4% 22.4%  21.3%  

PAT margin 13.6% 14.2%  12.3%  

      

JNK India      

Particulars 4QFY26E 4QFY25 % YoY 3QFY26 %QoQ 

Revenues (Rs mn) 2,205 1,909 15% 2,026 9% 

EBITDA (Rs mn)               309  185 67% 259 19% 

PAT (Rs mn) 218 132 65% 180 21% 

           

EBITDA margin - % 14.0% 9.7%  12.8%  

PAT margin - % 9.9% 6.9%  8.9%  

      

Kirloskar Pneumatic      

Particulars Q4FY26E Q4FY25 % YoY Q3FY26 %QoQ 

Revenues (Rs mn) 7,098 5,916 20% 4,069 74% 

EBITDA (Rs mn)            1,455  1097 33% 794 83% 

PAT (Rs mn) 1015 801 27% 415 145% 

           

EBITDA margin 20.5% 18.5%  19.5%  

PAT margin 14.3% 13.5%  10.2%  
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This Research Report (hereinafter called “Report”) has been prepared by MNCL in the capacity of a Research Analyst having SEBI Registration No. INH000000644 and 
Enlistment no. 5039 with BSE and distributed as per SEBI (Research Analysts) Regulations, 2014 and is meant solely for use by the recipient and is not for circulation. 
This report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. 
The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or construed to be neither advice for the purpose of 
purchase or sale of any security, derivatives or any other security through MNCL nor any solicitation or offering of any investment /trading opportunity on behalf of 
the issuer(s) of the respective security (ies) referred to herein. These information / opinions / views are not meant to serve as a professional investment guide for the 
readers. No action is solicited based upon the information provided herein. Recipients of this Report should rely on information/data arising out of their own 
investigations. Readers are advised to seek independent professional advice and arrive at an informed trading/investment decision before executing any trades or 
making any investments. MNCL hereby declares that it has not defaulted with any Stock Exchange nor its activities were suspended by any Stock Exchange with whom 
it is registered in last five years. However, SEBI and Stock Exchanges had conducted their routine inspection and based on their observations have issued advice letters 
or levied minor penalty on MNCL for certain operational deviations in ordinary/routine course of business. MNCL has not been debarred from doing business by any 
Stock Exchange / SEBI or any other authorities; nor has its certificate of registration been cancelled by SEBI at any point of time. 
 
The information contained herein is from publicly available data, internally developed data or other sources believed to be reliable by MNCL. This report is provided 
for assistance only and is not intended to be and must not alone be taken as the basis for an investment decision. The reader assumes the entire risk of any use made 
of this information. Each recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in 
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the merits and risks of such 
investment. The investment discussed or views expressed may not be suitable for all investors. This information is strictly confidential and is being furnished to you 
solely for your information. This information should not be reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, 
copied, in whole or in part, for any purpose.  
 
The information given in this report is as of the date of this report and there can be no assurance that future results or events will be consistent with this information. 
This information is subject to change without any prior notice. MNCL reserves the right to make modifications and alterations to this statement as may be required 
from time to time. MNCL or any of its associates / group companies, officers, employee’s and directors shall not be in any way responsible for any loss or damage that 
may arise to any person from any inadvertent error in the information contained in this report. MNCL is committed to providing independent and transparent 
recommendation to its clients. Neither MNCL nor any of its associates, group companies, directors, employees, agents or representatives shall be liable for any damages 
whether direct, indirect, special or consequential including loss of revenue or lost profits that may arise from or in connection with the use of the information. Past 
performance is not necessarily a guide to future performance .The disclosures of interest statements incorporated in this report are provided solely to enhance the 
transparency and should not be treated as endorsement of the views expressed in the report. The information provided in these reports remains, unless otherwise 
stated, the copyright of MNCL. All layout, design, original artwork, concepts and other Intellectual Properties, remains the property and copyright of MNCL and may 
not be used in any form or for any purpose whatsoever by any party without the express written permission of the copyright holders. 
 
MNCL shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including network (Internet) reasons or 
snags in the system, break down of the system or any other equipment, server breakdown, maintenance shutdown, breakdown of communication services or inability 
of the MNCL to present the data. In no event shall MNCL be liable for any damages, including without limitation direct or indirect, special, incidental, or consequential 
damages, losses or expenses arising in connection with the data presented by the MNCL through this report. 
 
MNCL and its associates, officer, directors, and employees, research analyst (including relatives) worldwide may from time to time, have long or short positions in, and 
buy or sell the Securities, mentioned herein or be engaged in any other transaction involving such Securities and earn brokerage or other compensation or act as a 
market maker in the financial instruments of the subject company/company(ies) discussed herein or act as advisor or lender/borrower to such company(ies) or have 
other potential/material conflict of interest with respect to any recommendation and related information and opinions at the time of publication of research report or 
at the time of public appearance. MNCL may have proprietary long/short position in the above mentioned scrip(s) and therefore should be considered as interested. 
The views provided herein are general in nature and do not consider risk appetite or investment objective of any particular investor; readers are requested to take 
independent professional advice before investing. This should not be construed as invitation or solicitation to do business with MNCL. Registration granted by SEBI and 
certification from NISM in no way guarantee performance of MNCL or provide any assurance of returns to investors and clients. 
 
MNCL or its associates may have received compensation from the subject company in the past 12 months. MNCL or its associates may have managed or co-managed 
public offering of securities for the subject company in the past 12 months. MNCL or its associates may have received compensation for investment banking or merchant 
banking or brokerage services from the subject company in the past 12 months. MNCL or its associates may have received any compensation for products or services 
other than investment banking or merchant banking or brokerage services from the subject company in the past 12 months. MNCL or its associates have not received 
any compensation or other benefits from the Subject Company or third party in connection with the research report. MNCL and/or its Group Companies, their Directors, 
affiliates and/or employees may have interests/ positions, financial or otherwise in the Securities/Currencies and other investment products mentioned in this report. 
A graph of daily closing prices of the securities is also available at www.nseindia.com. 
 
The recommendations in the reports are based on 12-month horizon, unless otherwise specified. The investment ratings are on absolute positive/negative return basis. 
It is possible that due to volatile price fluctuation in the near to medium term, there could be a temporary mismatch to rating. For reasons of valuations/return/lack of 
clarity/event we may revisit rating at appropriate time. The stocks always carry the risk of being upgraded to buy or downgraded to a hold, reduce or sell. The opinions 
expressed in the reports are subject to change but we have no obligation to tell our clients when our opinions or recommendations change. The report is non-inclusive 
and do not consider all the information that the recipients may consider material to investments. The report is issued by MNCL without any 
liability/undertaking/commitment on the part of itself or any of its entities. MNCL, its directors, employees, and affiliates shall not be liable for direct, indirect, or 
consequential losses (including lost profits), Errors, omissions, or delays in data dissemination and decisions made based on these Materials. The Artificial Intelligence 
tools may have been used only to an extent of supporting tool. All the data/ information contained in the report has been independently verified by the Research 
Analyst. 
 
 



Capital Goods Q4FY26 Preview 6 

Q4FY26 Preview 

 

 

 
 

 
 
 
Disclaimers in respect of jurisdiction: This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located 
in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject 
MNCL and associates, subsidiaries / group companies to any registration or licensing requirements within such jurisdiction. The distribution of this report in certain 
jurisdictions may be restricted by law, and persons in whose possession this report comes, should observe, any such restrictions 
 
Statements of ownership and material conflicts of interest  
 

Answers to the Best of the knowledge and belief of MNCL/ its Associates/ Research Analyst who is preparing this 
report: 

Yes/No 

whether the research analyst or research entity or his associate or his relative has any financial interest in the subject 
company and the nature of such financial interest; 

No 

whether the research analyst or research entity or its associates or relatives, have actual/beneficial ownership of one per 
cent. or more securities of the subject company, at the end of the month immediately preceding the date of publication 
of the research report or date of the public appearance; 

No 

whether the research analyst or research entity or his associate or his relative, has any other material conflict of interest 
at the time of publication of the research report or at the time of public appearance; 

No 

whether the research analyst has served as an officer, director or employee of the subject company; No 

 
Analyst Certification: 
 
The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies 
and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in 
this report. 
 
Investors are advised to refer to SEBI’s investor education website (https://investor.sebi.gov.in) for guidance on understanding research reports and market risks.  

 

Most Important Terms and Conditions (MITC) 
   
[Forming part of the Terms and Conditions for providing research services]  
 
 
 
1. These terms and conditions, and consent thereon are for the research services provided by the Research Analyst (RA) and RA cannot execute/carry out any trade  
(purchase/sell transaction) on behalf of, the client. Thus, the clients are advised not to permit RA to execute any trade on their behalf.  
  
2. The fee charged by RA to the client will be subject to the maximum of amount prescribed by SEBI/ Research Analyst Administration and Supervisory Body 
(RAASB) from time to time (applicable only for Individual and HUF Clients).  
Note:  
2.1. The current fee limit is Rs 1,51,000/- per annum per family of client for all research services of the RA.  
2.2. The fee limit does not include statutory charges.  
2.3. The fee limits do not apply to a non-individual client / accredited investor.  
  
3. RA may charge fees in advance if agreed by the client. Such advance shall not exceed the period stipulated by SEBI; presently it is one year. In case of pre-mature 
termination of the RA services by either the client or the RA, the client shall be entitled to seek refund of proportionate fees only for unexpired period.  
  
4. Fees to RA may be paid by the client through any of the specified modes like cheque, online bank transfer, UPI, etc. Cash payment is not allowed. Optionally the 
client can make payments through Centralized Fee Collection Mechanism (CeFCoM) managed by BSE Limited (i.e. currently recognized RAASB).  
  
5. The RA is required to abide by the applicable regulations/ circulars/ directions specified by SEBI and RAASB from time to time in relation to disclosure and 
mitigation of any actual or potential conflict of interest. The RA will endeavor to promptly inform the client of any conflict of interest that may affect the services 
being rendered to the client.  
  
6. Any assured/guaranteed/fixed returns schemes or any other schemes of similar nature are prohibited by law. No scheme of this nature shall be offered to the 
client by the RA.  
  
7. The RA cannot guarantee returns, profits, accuracy, or risk-free investments from the use of the RA’s research services. All opinions, projections, estimates of the 
RA are based on the analysis of available data under certain assumptions as of the date of preparation/publication of research report.  
  
8. Any investment made based on recommendations in research reports are subject to market risks, and recommendations do not provide any assurance of 
returns. There is no recourse to claim any losses incurred on the investments made based on the recommendations in the research report. Any reliance placed on the 
research report provided by the RA shall be as per the client’s own judgement and assessment of the conclusions contained in the research report.  
  
9. The SEBI registration, Enlistment with RAASB, and NISM certification do not guarantee the performance of the RA or assure any returns to the client.  
  
10. For any grievances,  
Step 1: the client should first contact the RA using the details on its website or following contact details:  
(RA to provide details as per ‘Grievance Redressal / Escalation Matrix’)  
Step 2: If the resolution is unsatisfactory, the client can also lodge grievances through SEBI’s SCORES platform at www.scores.sebi.gov.in  
Step 3: The client may also consider the Online Dispute Resolution (ODR) through the Smart ODR portal at https://smartodr.in  
  
11. Clients are required to keep contact details, including email id and mobile number/s updated with the RA at all times.  



Capital Goods Q4FY26 Preview 7 

Q4FY26 Preview 

 

 

  
 
 
12.  The RA shall never ask for the client’s login credentials and OTPs for the client’s Trading Account Demat Account and Bank Account. Never share such 
information with anyone including RA. 
 
Additional Disclaimers 
 
For U.S. persons only:  The research analyst(s) preparing the research report is/are resident outside the United States (U.S.) and are not associated persons of any 
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Office: - Unit No. 803-804A, 8th Floor, X-Change Plaza, Block No. 53, Zone 5, Road- 5E, Gift City, Gandhinagar -382355, Gujarat 

 

 
 

 

 
 
 

₹ -
₹ 1,000 
₹ 2,000 
₹ 3,000 
₹ 4,000 
₹ 5,000 
₹ 6,000 
₹ 7,000 

08
-A

pr
-2

5

08
-M

ay
-2

5

08
-J

un
-2

5

08
-J

ul
-2

5

08
-A

ug
-2

5

08
-S

ep
-2

5

08
-O

ct
-2

5

08
-N

ov
-2

5

08
-D

ec
-2

5

08
-J

an
-2

6

08
-F

eb
-2

6

08
-M

ar
-2

6

08
-A

pr
-2

6

ESAB India share price chart

₹ -

₹ 500 

₹ 1,000 

₹ 1,500 

08
-A

pr
-2

5

08
-M

ay
-2

5

08
-J

un
-2

5

08
-J

ul
-2

5

08
-A

ug
-2

5

08
-S

ep
-2

5

08
-O

ct
-2

5

08
-N

ov
-2

5

08
-D

ec
-2

5

08
-J

an
-2

6

08
-F

eb
-2

6

08
-M

ar
-2

6

08
-A

pr
-2

6

Inox India share price chart

₹ -
₹ 500 

₹ 1,000 
₹ 1,500 
₹ 2,000 
₹ 2,500 
₹ 3,000 
₹ 3,500 

08
-A

pr
-2

5

08
-M

ay
-2

5

08
-J

un
-2

5

08
-J

ul
-2

5

08
-A

ug
-2

5

08
-S

ep
-2

5

08
-O

ct
-2

5

08
-N

ov
-2

5

08
-D

ec
-2

5

08
-J

an
-2

6

08
-F

eb
-2

6

08
-M

ar
-2

6

08
-A

pr
-2

6

Anup Eng. share price chart

₹ -
₹ 200 
₹ 400 
₹ 600 
₹ 800 

₹ 1,000 

08
-A

pr
-2

5

08
-M

ay
-2

5

08
-J

un
-2

5

08
-J

ul
-2

5

08
-A

ug
-2

5

08
-S

ep
-2

5

08
-O

ct
-2

5

08
-N

ov
-2

5

08
-D

ec
-2

5

08
-J

an
-2

6

08
-F

eb
-2

6

08
-M

ar
-2

6

08
-A

pr
-2

6

TD Power Systems share price chart

₹ -

₹ 200 

₹ 400 

₹ 600 

₹ 800 

08
-A

pr
-2

5

08
-M

ay
-2

5

08
-J

un
-2

5

08
-J

ul
-2

5

08
-A

ug
-2

5

08
-S

ep
-2

5

08
-O

ct
-2

5

08
-N

ov
-2

5

08
-D

ec
-2

5

08
-J

an
-2

6

08
-F

eb
-2

6

08
-M

ar
-2

6

08
-A

pr
-2

6

Triveni Turbine share price chart

₹ -
₹ 200 
₹ 400 
₹ 600 
₹ 800 

₹ 1,000 

08
-A

pr
-2

5

08
-M

ay
-2

5

08
-J

un
-2

5

08
-J

ul
-2

5

08
-A

ug
-2

5

08
-S

ep
-2

5

08
-O

ct
-2

5

08
-N

ov
-2

5

08
-D

ec
-2

5

08
-J

an
-2

6

08
-F

eb
-2

6

08
-M

ar
-2

6

08
-A

pr
-2

6

KSB share price chart



Capital Goods Q4FY26 Preview 8 

Q4FY26 Preview 

 

 

 
 
 
 

 
 

MNCL operates under strict regulatory oversight and holds the following licenses and registrations: 
Member (Member of NSE, BSE, MCX and NCDEX). 

SEBI Registration No.: INZ000008037 
Depository Participant (DP) 

CDSL DP ID: 35000 
NSDL-DP ID: IN303052 

SEBI Registration No.: IN-DP-278-2016 
Portfolio Manager SEBI Registration No.: INP000006059 
Research Analyst SEBI Registration No. INH000000644 

Research Analyst BSE Enlistment No. 5039 
Merchant Banker SEBI Registration No. INM000011013 

Alternative Investment Fund SEBI Registration No. IN/AIF3/20-21/0787 
Mutual Fund Distributor AMFI REGN No. ARN-8812 

Point of Presence for National Pension System. - 6092018 
Website: www.mnclgroup.com  

Investor Grievance Email ID: grievances@mnclgroup.com  
Broking and Research Analyst Compliance Officer Details: Mr Nikhil Parikh  

022-30641600; Email ID: compliance@mnclgroup.com  
Monarch Networth Capital Limited (CIN: L64990GJ1993PLC120014) 

Registered Office: 
Unit No. 803-804A, 8th Floor, X-Change Plaza, Block No. 53,  
Zone 5, Road- 5E, Gift City, Gandhinagar -382355, Gujarat 
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