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SALE
BHAI:

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or
implies, shall have thmeaning as provided below. References to any legislation, act, regulation, rule, guideline
or policy shall be to such legislation, act, regulation, rule, guideline or policy, as amended, supplemented or re
enacted from time to time.

The words and expresss used in this Prospectus but not defined herein, shall have, to the extent applicable,
the meaning ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the
Depositories Act or the rules and regulations made there under.

Notwithstanding the foregoing, terms used in ofdhapter titledi St at e ment o fSeclioastteBe ne f i t ¢
AFi nanci al I nf or maandfiMain RookisiohshokArti€les mfpAasnciatianon pagenos97,

167and 285respectively, shall have the meaning ascribed to such terms in such sections.

General Terns

Salebhai Internet Limiteda company incorporated in India under
Companies Act 2013 having its Registered offiae 307-A,C/o Safal
Pegashis, Opp. KiraMotors,100ft Road, Opp: Rivera Bunglows, Praha
Nagar, Vejalpur, Ahmedabad, Gujara880015India.

we 0, fius & a n| Unless the context otherwise indicates or implies, refers to our Company
youo, fAyour 0| Prospective investors in thissise

fiSILO , it he Co
Company 0 Salehhdi
InternetLimited

i
fi

Company Related Terms

AOA |/ Articles [/ Articles of| Articles of Association ofSalebhai Internetimited, as amende(
Association from time to time.

The Auditors ofSalebhai InterneLimited being M/s. Sunil Dad &
Co., Chartered Accountantdhmedabad

The Committee of the Board of Directors constituted as
Companyds Audit Commi ttee 1in
Companies Act, 2013 and Regulation 18 of SEBI (List
Obligations and Disclosures Requirement) Regulation, 2015

Auditors/ Statutory Auditors

Audit Committee

Bankers to the Company ICICI Bank

Board of Directors /the Board / of The Board of Directors oSalebhai Internetimited, including all

Board duly constituted Committees thereof.

CIN Corporatddentification Number.

Chief Executive Officer The Chief Executive Office of our Company being Mishwavijay
Singh

Chief financial Officer ;I'/Z?aﬁimef financiaDfficer of our Company being Mr. Anandpraka

The Companies Act, 2013 and amendments thereto. The Comy
Act, 1956, to the extent of such of the provisions that are in force
Company Secretary and Complian The Company Secretary and Compliance Officer of our Comj

Companies Act / Act

SALEBHAI INTERNET LIMITED | DEFINITIONS AND ABBREVIATIONS



SALE
BHAI:

Officer

being Ms. Chitra Th&ker

Depositories Act

The Depositories Act, 1996, as amended from time to time.

Depositories

National Securities Depository Limited (NSDL) and Cen
Depository Services (India) Limited (CDSL).

DIN

Directors Identification Number.

Director(s) / ouDirectors

The Director(s) of our Company, unless otherwise specified.

Equity Shares

Equity Shares of the Company of Face Valué&keflO- each unlesg
otherwise specified in the context thereof.

Equity Shareholders

Persons/ Entities holding Equity Shaod®ur Company.

Executive Directors

Executive Director is the Managing Director and WhHibhee
Director of our Company.

Group Companies

The word fAgroup compani eso,
such companies as covered under the applicable accounting sta
and also other companies as considered material by the board
company as disclosed i n i Ouhe
Promoters ompageno.159 of this Prospectus.

HUF Hindu Undivided Family.
IBC The Insolvency and Bankruptcy Code, 2016
IFRS International Financial Reporting Standards

Independent Director

A nonexecutive &independent Director as per the Companies
2013 and the Listing Regulations.

Indian GAAP Generally Accepted Accounting Principles in India

ISIN International Securities Identification Number. In this case béi
INEOOMWO01018

IT Act The Income TaXAct, 1961 as amended till date

Key Management Personnel/
KMP

Key Management Personnel of our Company in terms of the §
Regulations and the Companies Act, 2013. For detailscisagter
titled AOur Mamod4lefthis Arospectasn p a

MOA / Memorandum
Memorandum of Association

Memorandum of Association ofSalebhai InternetLimited as
amended from time to time.

Non Residents

A person resident outsidedia, as defined under FEMA Regulatior
2000

Nomination and
Committee

Remuneratio

The nomination and remuneration committee of our Bc
constituted in accordance with the Companies Act, 2013 an
Listing Regulations.

Non-Executive Director

A Director not being an Executive Director or an Indepenc
Director

NRIs / NonResident Indians

A person resident outside India, as defined under FEMA Regul
and who is a citizen of India or a Person of Indian Origin ur
Foreign Exchange Managemg(itransfer or Issue of Security by
Person Resident Outside India) Regulations, 2000.

Peer Review Auditor

Independent Auditor having a valid Peer Review certificate in
casebeing M/s S. D. Motta & AssociatesChartered Accountants
Thane

Person oPersons

Any individual, sole proprietorship, unincorporated associaf]
unincorporated organization, body corporate, corporation, comy
partnership, limited liability company, joint venture, or trust or ¢
other entity or organization validly constiéal and/or incorporated i
the jurisdiction in which it exists and operates, as the coi
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requires.

Promoters

Shall mean promoters of our Company M. Vishwavijay Singh
Mr. AnandpakashvVarani and Ms. PurbaKalita.

Promoter Group

Includes such Persons and entities constituting our promoter

covered under Regulation 2(1)(zb) of the SEBI (ICDR) Regulat
as enlisted in thechaptert i t | e d fiour Prom
Gr oup O b eppgenodssaf this Brospectus.

RBI Act

The Reserve Bank of India Act, 1934 as amended from time to ti

Registered Office of our Company

307-A,C/o Safal Pegashis, Opp. Kiran Motors,100ft Road, O
Rivera Bunglows, Prahalad Nagar, Vejalpur, Ahmedabad, Guija|
380015 India.

Reserve Bank of IndiaRBlI

Reserve Bank of India constituted under the RBI Act.

Restated Financial Information

The Standalone financi al sta
liabilities as orMarch31, 2016 and March 31, 2017 &mod ended
January 3, 2018 and the Standalone statements of profit and loss
cash flowsfor the period ended March 31, 2016 and &fa81, 2017
& period endedlanuary 31, 2018f our Company are prepared
accordance with Indian GAAP and the Companies Act and res
in accordance with the SEBI ICDR Regulations and the Re\
Guidance Note on Reports in Company Prospectuses (Re
issued by the ICAI, together with the schiedy notes and annexu
thereto.

ROCReqgistrar of Companies

Registrar of Companieghmedabad, Gujarat.

Securities and Exchange Board of India constituted under the

SE! Act, 1992,

SEBI Act securltlgs and Exchange Board of India Act, 19923raended from
time to time.

SEBI (ICDR) Regulations /ICDF SEBI (Issue of Capital and Disclosure Requirements) Regulat

Regulation/ Regulation

2009 issued by SEBI on August 26, 2009, as amended, incl{
instructions and clarifications issued by SE®ImM time to time.

SEBI Takeover Regulations or SEI
(SAST) Regulations

Securities and Exchange Board of India (Substantial Acquisitio
Shares and Takeover) Regulations, 2011, as amended from ti
time.

SEBI (Venture Capital) Regulations|

Securitis Exchange Board of India (Venture Capital) Regulatid
1996 as amended from time to time.

SEBI Insider Trading Regulations

The Securities and Exchange Board of India (Prohibition of Ing
Trading) Regulations, 2015 as amended, including instructinds
clarifications issued by SEBI from time to time.

SEBI Listing Regulations, 2015/
SEBI Listing Regulations/Listing
Regulations/SEBI (LODR)

The Securities and Exchange Board of India (Listing Obligation
Disclosure Requirements) Regulations, 201@m&nded, including
instructions and clarifications issued by SEBI from time to time.

Shareholders

Holders of Equity Shares of our Company from time to time

Sub Account

Sub accounts registered with SEBI under the Securities
Exchange Board of Indid6reign Institutional Investor) Regulation
1995, other than suéiccounts which are foreign corporate or fore
individuals.

Subscriber to MOA

Initial Subscriber to MOA & AOA beinge. Mr. Vishwavijay Singh,
Mrs. PriyankaSingh, Mr. Anandpakash Varani, Mr. Gopal Shuk
andMrs. Prajwala Rao.
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Stock Exchange

Unless the context requires otherwise, refers Bombay Stock
Exchange Limited

Stakeholderfelationship
Committee

St a k e h odlatioashigCeommiRtee of our Company constitute
in accordance with Regulation 20 of the SEBI (LODR) Regulat
and Companies Act, 2013.

Wilful Defaulter(s)

Wilful defaulter as defined under Regulation 2(zn) of the S
Regulations

Issue Related Terms

Allotment/Allot/Allotted

Unlessthe context otherwise requires, means the allotment of Equity S
pursuant to the Public Issue.

Acknowledgement Slip

The slip or document issued by the Designhated Intermediary to an applic
proof of registration of the Application.

Allotment Advice

Note or advice or intimation of Allotment sent to the Applicants who have
allotted Equity Shares after the Basis of Allotment has been approved |
Designated Stock Exchanges.

Allottee (s)

A successful applicant to whom the Equity Sharesadiotted

Applicant/Investor

Any Prospective Investor who makes an application pursuant to the terms
Prospectus and the Application Form.

Application Amount

The amount at which the Applicant makes an application for the Equity Sha|
our Company in terms ahe Prospectus.

Application Form

The form, whether physical or electronic, used by an Applicant to mak
application, which will be considered t application for Allotment for purpose
of this Prospectus.

ASBA Account

Account maintained by the ASBA Investor with an SCSB which will be blog
by such SCSB to the extent of the Application Amount of the ASBA Investor.

ASBA Application
Location (3/Specified
Cities

Cities as specified in the SEBI Circular No. CIR/CFD/DIL/1/2011 dated April
2011, namely, Ahmedabad, Bangalore, Baroda (Vadodara), Chennai,
Hyderabad, Jaipur, Kolkata, Mumbai, Pune, Rajkot and Surat

Bankers to the Company

ICICI Bank

Bankers to the Issue

Banks which are clearing members and registered with SEBI as Bankers
Issue and with whom the Public Issue Account will be opened, in this case
Kotak Mahindra Bank Limited

Banker to the Issue
Agreement

Agreement datedJuly 12, 2018 entered into amongst the Company, L€
Manager, the Registrar and the Banker of the Issue.

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful appli
under the Issue and whichisescr i bed i n t heProceduép
beginning orpageno. 229 of this Prospectus

Broker Centres

Broker centers notified by the Stock Exchanges where investors can subr
Application Forms to a Registered Broker. The details of such Broker Ce
along with the names and contact details of the Registered Brokers are avail
the websites of the Stock Exchange.

BSE/BSE LTD.

Bombay Stock Exchand®SE Limited)

BSE SME

The SME platform of BSE, approved by SEBI as an SME Exchange for listi
equity shares Issued under ChapteB Xf the SEBI ICDR Regulations.

Business Day

Monday to Friday (except public holidays)

CAN or Confirmation of

The Note or advice or intimation sent to each successful Applicant indicatir
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Allocation Note

Equity which will be allotted, after approval of Basis of Allotment by
designated Stock Exchange.

Client Id

Client Identification Number maintained with one of the Depositories in relati
demat account

Collecting Depository
Participants or CDPs

A depository participant as defined under the Depositories Act, 1996, regi
with SEBI and who is eligible to procure Applications at the Designated
Locations in terms of circular no. CIR/CFD/POLICYCELL/11/2015 da
November 10, 2015 issued by BE

Controlling Branches of
the SCSBs

Such branches of the SCSBs which coordinate with teadlManagey the
Registrar to the Issue and the Stock Exchange.

Demographic Details

The demographic details of the applicants such as their Address, PAN, ntrag
applicants father/husband, investor status, and Occupation and Bank A
details.

Depository /
Depositories

A depository registered with SEBI under the Securities and Exchange Bo
India (Depositories and Participants) Regulations, 199%ns&nded from time t
time, being NSDL and CDSL.

Designated Date

On the Designatebate, the amounts blocked by SCSBs are transferred fror
ASBA Accounts to the Publitssue Account and/ or unblocked in terms ofsh
Prospectus.

Designated SCSB
Branches

Such branches of the SCSBs which shall collect the ASBA Application Form
the Applicant and a list of which is available on the website of SEB
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/. Recognirgdrmediaries o
atanysuch otler website as may be prescribed by SEBI from time to time

Designated CDP
Locations

Such locations of the CDPs where Applicant can submit the Application For
Collecting Depository Participant§he details of such Designated CDP Locatig
along with names and contact details of the Collecting Depository Partici
eligible to accept Application Forms are available on the website of the
Exchange i.ewww.bseindia.com

Designated RTA
Locations

Such locations of the RTAs where Applicant can submit the Application Fortf
RTAs. The details of such Designated RTA Locations, along with name
contact details of the RTAs eligible to accept Application Forms are availab
the websites of thet8ck Exchange i.evww.bseindia.com

Designated Date

On the Designated Date, the SCSBs shall transfer the funds represen
allocation of Equity Shares into the Public Issue Account with the Bankers {
Issue.

Designated
Intermediaries/Collecting
Agent

An SCSBwith whom the bank account to be blocked, is maintained, a syng
member (or suisyndicate member), a Stock Broker registered with recogn
Stock Exchange, a Depositary Participant, a registrar to an Issue and share
agent (RTA)(whose names is mentioned on website of the stock exchan
eligible for this activity)

Designated Market
Maker

Monarch Networth Capital Limited will act as the Market Maker and has agre
receive or deliver the specified securities in the mariating process for a periq
of three years from the date of listing of our Equity Shares or for any other
as may be notified by SEBI from time to time.

Designated Stock

Bombay Stock Exchand8SE Ltd.] (SME Exchange)

Exchange
DP Depository Partipant
DP ID Depository Participants Identity number.

Draft Prospectus

Draft Prospectus datdday 17, 2018ssued in accordance with Secti@6 of the

SALEBHAI INTERNET LIMITED | DEFINITIONS AND ABBREVIATIONS
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Companies Act, 2013.

A Non Resident Indian in a jurisdiction outside India where itas unlawful to

Eligible NRI make an offer or invitation under the Issue and in relation to whom this Prosj
will constitute an invitation to subscribe for the Equity Shares.
Equity Shares Equity Shares of our Company of face value Rs.10.00 each

Electronic Transdr of
Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

Eligible QFlIs

QFIs from such jurisdictions outside India where it is not unlawful to mak
offer or invitation under the Issue and in relation to whom the Prosp
constitutesan invitation to purchase the Equity Shares Issued thereby ang
have opened demat accounts with SEBI registered qualified depg
participants.

Fll / Foreign Institutional
Investors

Foreign Institutional Investor (as defined under SEBI (Foreigrtititisnal
Investors) Regulations, 1995, as amended) registered with SEBI under app
laws in India.

First/ Sole Applicant

The Applicant whose name appears first in the Application Form or Rey
Form.

Foreign Venture Capital
Investors

ForeignVenture Capital Investors registered with SEBI under the SEBI (Fo
Venture Capital Investor) Regulations, 2000.

FPI1/ Foreign Portfolio
Investor

A Foreign Portfolio Investor who has been registered pursuant to the of Seg
And Exchange Board ofhdia (Foreign Portfolio Investors) Regulations, 20
provided that any Fll or QFI who holds a valid certificate of registration sha
deemed to be a foreign portfolio investor till the expiry of the block of three Y
for which fees have been paid ger the SEBI (Foreign Institutional Investo
Regulations, 1995, as amended

General Information
Document (GID)

The General Information Document for investing in public issues prepare
issued in accordance with the circulars (CIR/CFD/DIL/12/2018di®ctober 23
2013, notified by SEBI and updated pursuant to the cirg
(CIR/ICFD/POLICYCELL/11/2015) dated November 10, 2015
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016 notified by
SEBI.

GIR Number

General Index Registry Number.

IPO

Initial Public Offering

Issue Agreement

The Agreement datddarch 06, 201®&etween our Company aneéadManager.

Issue Closing Date

The date after which the Lead Manager, Syndicate Member, Designated Br
of SCSBs and Registered Brokers will rmmicept any Application for this Issu
which shall be notified in m English national newspaper, Hindi nation
newspaper and a regional newspaper each with wide circulation as required
the SEBI (ICDR) Regulations. In this case beigust 02, 2018

Issue Opening Date

The date on which the Lead Manager, Syndicate Member, Designated Bran
SCSBs and Registered Brokers shall start accepting Application for this

which shall be the date notified in an English national newspaper, Hindhak
newspaper and a regional newspaper each with wide circulation as requireq
the SEBI (ICDR) Regulations. In this case beinty 27, 2018.

The period between the Issue Opening Date and the Issue Closing Date, in

Issue Period of both daysduring which prospective Applicants can submit their Applicatiq
including any revisions thereof.
lssue Price The price at which Equity Shares will be issued by the Company in terms ¢

Prospectus i.eRs 105/-per share.
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Issue Size

The Public Issue 02259600 Equity Shares of Face Value of Rs. -18Ach for
Cash at a Price of R&0%- Per Equity Share (Including a Share Premium af
95/-per Equity Share) aggregating to R37258 Lakhs

Lead Manager/LM

Lead Manager to thissue, in this case being Monarch Networth Capital Limi
SEBI Registered Category | Merchant Bankers.

Market Making
Agreement

The Market Making Agreement datégbril 02, 2018between our Company, Leg
Manager and Market Maker

Market Maker

The reserved portion df, 16,400 Equity Shares of Rs.10éach at an Issue price
Rs105/- each(including a share premium &s.93-per equity shareaggregating

ReservatiorPortion to Rs12222 Lakhsto be subscribed bylarket Maker in this Issue.
MerchantBanker Merchant Banker as defined under the Securities and Exchange Board o

(Merchant Bankers) Regulations, 1992

A Mutual Fund registered with SEBI under the SEBI (Mutual Funds) Regulat
Mutual Fund

1996, as amended.

The Issuglexcluding the Market Maker Reservation Portiofi2143,200 equity
Net Issue Shares oRs10/each at a price of R406/-p e r Equi ty Shriaed g

including a share premium &fs95/-per equity share aggregating to R85236
Lakhs.

Non-Institutional
Investors

Investors other than Retail Individual Investors, NRIs and QIBs who apply fg
Equity Shares of a value of more than Rs.2,00;000/

Other Investors

Investors other than Retail Individual Investors. These include indivi
applicants other than retail individual investors and other investors incly
corporate bodies or institutions irrespective of the number of specified sec
applied for.

Overseas Corporate
Body/OCB

Overseas Corporate Body means and includes aty eetiined in clause (xi) o
Regulation 2 of the Foreign Exchange Management (Withdrawal of Ge
Permission to Overseas Qorate Bodies (OC8 Regulations 2003 and whig
was in existence on the date of the commencement of these Regulatio
immediately prior to such commencement was eligible to undertake transa
pursuant to the general permission granted under the Regulations. OCBs
allowed to invest in this Issue.

Prospectus

The prospectus to be filed with tHeoC in accordance with Sectid® of the
Companies Act, containingnter alia, the Issue Price will be determined befq
filing the Prospectus with RoC.

Public Issue Account

Account opened with the Bankers to the Issue to receive monies from the §
from the bank account of the ASBA Applicant, on the Designated Date.

Qualified Institutional
Buyers/ QIBs

A Mutual Fund, Venture Capital Fund and Foreign Venture Capital Invg
registered with the SEBI, a foreign institutional investor andaadount (dber
than a sukaccount which is a foreign corporate or foreign individual), regist
with the SEBI; a public financial institution as defined in Section 2(72) of
Companies Act, 2013; a scheduled commercial bank; a multilateral and bi
developmaet financial institution; a state industrial development corporation
insurance company registered with the Insurance Regulatory and Develqg
Authority; a provident fund with minimum corpus of Rs.25.00 Crore; a per
fund with minimum corpus of R&5.00 Crore; National Investment Fund set up
resolution No. F. No. 2/3/200% DDIl dated November 23, 2005 of th
Government of India published in the Gazette of Ingisyurance funds set up a
managed by army, navy or air force of the Union of Iratid insurance funds s
up and managed by the Department of Posts, India.
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Registrar/ Registrar to
the Issue/ RTA/ RTI

Registrar to théssuebeingSkyline Financial Services Privatamited.

Registrar Agreement

The agreement datdeebruary 02, 201,8entered into between our Company &
the Registrar to the Issue in relation to the responsibilities and obligations
Registrar to théssuepertaining to the Issue.

Retail Individual

Individual investors (including HUFs, in the name of Karta and Eligible N

Investors who apply for the Equity Shared a value of not more than R$00,000.
Individuals or companies registered with SEBI as fiTrading Memberso (except
Syndicate/Sub Syndicate Members) who hold valid membership of either BSE or

Registered Broker NSE having right to trade in stocks listed on Stack Exchanges, through which

investors can buy or sell securities listed on stock exchanges, a list of which is
available on http://www.bseindia.com/membership/content/cat_of _mem.htm

Revision Form

The form used by the applicants to modify the quantity of Equity Shares in g
their Application Forms or any previous Revision Form(s).

Reservation Portion

The portion of thdssue reserved for category of eligible Applicant as provi
under the SEBI (ICDR) Regulations, 2009

Reserved Category/
Categories

Categories of persons eligible for making application under reservation portig

Regulations

SEBI (Issue of Capital andisclosure Requirement) Regulations, 2009
amended from time to time.

Registrar and Share
Transfer Agents or RTAS

Registrar and share transfer agents registered with SEBI and eligible to p
Applications at the Designated RTA Locations in terms dfcutar
no.CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SH

SEBI SAST / SEBI
(SAST) Regulations

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 20
amended

SEBI Listing
Regulations

Securities and Exchange Board lofdia (Listing Obligations and Disclosul
Requirements) Regulations, 2015

Self Certified Syndicate

Banks which are registered with SEBI under the Securities and Exchange B
India (Bankers to an Issue) Regulations, 1994 and Issnécses of ASBA,

Bank(s) / SCSB(s) including blocking of bank account, a list of which is availa
http://www.sebi.gov.in/pmd/scsb.pdf
SME Exchange SME Platform of the BSE
SEBI(P_FUTP) SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Secu
Regulations/PFUTP .
. Markets) Regulations, 2003
Regulations

Transaction Registration
Slip/ TRS

The slip or document issued by a member of the Syndicate or an SCSB (d
demand), as the case may be, to thpliegnts, as proof of registration of th
Application

Underwriters

The LeadManagemwho has underwritten this Issue pursuant to the provisiorn
the SEBI (ICDR) Regulations and the Securities and Exchange Board of
(Underwriters) Regulations, 1993, as amended from time to time.

Underwriting Agreement]

The Agreement datedpril 02, 2018 entered between the Underwritdread
Managetand our Company.

U.S. Securities Act

U.S. Securities Act of 1933, as amended

Venture Capital Fund

Foreign Venture Capital Funds (as defined under the Securities and EXd
Board of India (VentureCapital Funds) Regulations, 1996) registered with S
under applicable laws in India.

Working Day

Any day, other than Saturdays or Sundays, on which commercial banks in
are open for business, provided however, for the purpose of the time
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betveen the Issue Opening Date and listing of the Equity Shares on the
Exchanges, AWor king Dayso shall me€
bank holidays in India in accordance with the SEBI circular
SEBI/HO/CFD/DIL/CIR/P/2016/26 dated Jany&1, 2016.

Technical and Industry Related Terms

CSO Central statistics Organization

IMF International Monetary Fund

GDP Gross Domestic Product

E-commerce/EC Electronic Commerce

DIY DO It Yourself

B2B Business to Business

B2C Business to Consumer

C2B Consumer to Business

ca2cC Consumer to Consumer

B2G Business to Government

G2B Government to Business

G2C Government to Consumer

ARPU Average Revenue per User

CAGR Compound Annual Growth Rate

E-Tailing Electronic Tailing

GMV Gross Merchandise Value

DIPP Department of Industrial policy and promotion

KYC Know your client

PPI Prepaid payments Instruments

UPI Unified Payments Interface

EC2 Elastic Compute Cloud

DB Decibel

CDN Content Delivery twork
Abbreviations

AS/Accounting Standard

Accounting Standards as issued by the Institute of Chartered Accountants o

Alc

Account

AGM Annual General Meeting

ASBA Applications Supported by Blocked Amount

AMT Amount

AIF Alternative Investment Funds registered under the Securities and Exchange
of India (Alternative Investment Funds) Regulations, 2012, as amended.

AY Assessment Year

AOA Articles of Association

Approx Approximately

B. A Bachelor of Arts

B. Com Bachelor of Commerce

B.E Bachelor of Engineering

B. Sc Bachelor of Science

B. Tech Bachelor of Technology

SALEBHAI INTERNET LIMITED | DEFINITIONS AND ABBREVIATIONS



SALE
BHAI:

Bn Billion

BG/LC Bank Guarantee / Letter of Credit

BIFR Board for Industrial and Financial Reconstruction

BSE BSE Limited (formerly known athe Bombay Stock Exchange Limited)

BSE SENSEX Sensex in an index; market indicator of the position of stock that is listed
BSE

CDSL Central Depository Services (India) Limited

CAGR Compounded Annual Growth Rate

CAN Confirmation of AllocatiorNote

CA Chartered Accountant

CB Controlling Branch

CcC Cash Credit

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CS Company Secretary

CSR Corporate social responsibility.

CS &CO Company Secretary & Compliance Officer

CFO ChiefFinancial Officer

CENVAT Central Value Added Tax

CST Central Sales Tax

CWA/ICWA Cost and Works Accountant

CMD Chairman and Managing Director

Depository or
Depositories

NSDL and CDSL.

DIN Director Identification Number

DIPP Department of IndustrialPolicy and Promotion, Ministry of Commerc
Government of India

DP Depository Participant

DP ID Depository Participant Identification Number

EBITDA Earnings Before Interest, Taxes, Depreciation & Amortisation

ECS Electronic Clearing System

ESIC Employee State Insurance Corporation

EPFA Employees Provident Funds and miscellaneous Provisions Act, 1952

EPS Earnings Per Share

EGM /EOGM Extraordinary General Meeting

ESOP Employee Stock Option Plan

EXIM/ EXIM Policy Exporti Import Policy

FCNR Account Foreign Currency Non Resident Account

FIPB Foreign Investment Promotion Board

FY /| Fiscal/Financial Period of twelve months ended March 31 of that particular year, unless oth¢

Year stated

FEMA Foreign Exchange Management Act, 1999 as antkfrden time to time, and th
regulations framed there under.

FCNR Account Foreign Currency Non Resident Account

FDI Foreign Direct Investment

Fls Financial Institutions

Flls Foreign Institutional Investors (as defined under Foreign Exchange Manag

(Transfer or Issue of Security by a Person Resident outside India) Regul
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2000) registered with SEBI under applicable laws in India

AForeign Portf ea&pesonwmowsatisfiesahe @ligitmity arite
prescribed under regulation 4 and has been registered under Chapte
Securities And Exchange Board of India (Foreign Portfolio Invest

FPis Regulations, 2014, which shall be deemed to be an intermadidéeyms of the
provisions of the SEBI Act,1992.

FTA Foreign Trade Agreement.

FTP Foreign Trade Policy, 2009

FVCI Foreign Venture Capital Investors registered with SEBI under the Securitig
Exchange Board of India (Foreign Venture Capital InvestRegjulations, 2000.

FV Face Value

Gol/Government Government of India

GDP Gross Domestic Product

GAAP Generally Accepted Accounting Principles in India

GST Goods and Service Tax

GVA Gross Value Added

HUF Hindu Undivided Family

ICAI The Institute ofChartered Accountants of India

ICWAI The Institute of Cost Accountants of India

IMF International Monetary Fund

INR / Rs./ Rupees

Indian Rupees, the legal currency of the Republic of India

1P

Index of Industrial Production

IPO Initial Public Offer

ICSI The Institute of Company Secretaries of India
IFRS International Financial Reporting Standards

HNI High Net Worth Individual

i.e That is

I.T. Act Income Tax Act, 1961, as amended from time to time
IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, except as stated otherwise
Indian GAAP Generally Accepted Accounting Principles in India
IRDA Insurance Regulatory and Development Authority
KMP Key Managerial Personnel

LM Lead Manager

Ltd. Limited

M. A Master ofArts

MAPIN Market Participants and Investors Database

MAT Minimum Alternate Tax

M. B. A Master of Business Administration

M. Com Master of Commerce

MD Managing Director

M. E Master of Engineering

MH Maharashtra

mm Millimetre

Mn Million

MoA Memorandum of Association

MoF Ministry of Finance, Government of India

M-o-M Month-On-Month
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MOU Memorandum of Understanding

M.P. Madhya Pradesh

MRP Maximum Retail Price

MSMEs Micro, Small and medium Enterprises

M. Tech Masters of Technology

NA Not Applicable
The aggregate of paid up Share Capital and Share Premium account and R

Networth ar?d Surplus(Echuding revaluation reserves) .as reduced by _aggrege
Miscellaneous Expenditure(to the extent not written off) and debit balan
Profit & Loss Account

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NPV Net Present Value

NRIs Non Resident Indians

NRE Account

Non Resident External Account

NRO Account

Non Resident Ordinanjccount

NOC No Objection Certificate

NSDL National Securities Depository Limited

OoCB Overseas Corporate Bodies

P.A. Per Annum

PF Provident Fund

PG Post Graduate

PAC Persons Acting in Concert

P/E Ratio Price/Earnings Ratio

PAN Permanent AccourMumber

PAT Profit After Tax

PBT Profit Before Tax

PLI Postal Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)

Pvt. Private

RBI The Reserve Bank of India

ROE Return on Equity

R&D Research & Development

RONW Return on NeWorth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to tim

SCSB Self Certified Syndicate Banks

SEBI Securitiesand Exchange Board of India

SICA Sic!< Industrial Companies (Special provisions) Act, 1985, as amended fron,
to time

SME Small and Medium Enterprises

STT Securities Transaction Tax

Sec. Section

SPV Special Purpose Vehicle

TAN Tax DeductiorAccount Number
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TRS Transaction Registration Slip
TIN Taxpayers Identification Number
US/United States United States of America
USD/ US$/ $ United States Dollar, the official currency of the Unites States of America

ForeignVenture Capital Funds (as defined under the Securities and Exc

VCF / Venture Capital Board of India (Venture Capital Funds) Regulations, 1996) registered with

Fund under applicable laws in India.
VAT Value Added Tax

w.e.f, With effect from

WTD Whole time Director

YoY Year over Year

The words and expressions used but not defined in this Prospectus will have the same meaning as assigned to
such terms under the Companies Act, the Securities a
the SCRA, théepositories Act and the rules and regulations made thereunder.

Not withstanding the foregoing, terms in AMain Provis
Benefitso, Al ndustry Overvi ewo, iRegof attihoen s Coampda n R ¢
AOutstanding Litigation and Materi al Devel opment so at

ascribed to such terms in these respective sections.
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Certain Conventions

All referencesintsPr ospectus to filndiad are t o istPlospecRetptheb| i ¢ of
AU. S. 0, AUSAO or fAUnited Stateso are to the United St

Inthis Propect us, the terms HAweod, ilus 0, Sdiebhaiririernetimitedd fi Co mp a
andld, unl ess the context ot h eSaletiha iternethirditedc lntthiss or ir
Prospectus, unless the context otherwise requireefaliences to one gender also refers to another gender and

the word fiLac / Lakho means fAone hundred thousando,
word ACrored means #Aten milliond and t hlesPrmspectls, Abi | | i
any discrepancies in any table between total and the sum of the amounts listed are due teatiunding

Use of Financial Data

Unless stated otherwistlyroughout this Prospectus, all figures have been expressed in Rupees ardnledgd.

stated otherwise, the financial datatims Prospectus is derived from our financial statements prepared and

restated for the period end@dnuary 31, 2018 aridarch 31, 2017and2016 in accordance with Indian GAAP,

the Companies Actand SEBI (I Regul ati ons, 2009 iHnancial bhferthateann der Se
of t he ®egmmngom pageno.167 of this Prospectus. Accordingly, financial information relating to us

is presented on a Standalone basis. Our fiscal year commences on*8peléry year and ends on March

31%f every nat year.

There are significant differences between Indian GAAP, the International Financial Reporting Standards

(Al FRS0) and the Generally Accepted AccdiddunrSt.i A ARPOI nc
Accordingly, the degree to which thedian GAAP financial statements included in this Prospectus will provide
meaningf ul information is entirely dependent on the r
and Indian GAAP. Any reliance by persons not familiar with Indiarmoaeting practices on the financial

disclosures presented in this Prospectus should accordingly be limited. We have not attempted to explain those
differences or quantify their impact on the financial data included herein, and we urge you to consultnyour ow
advisors regarding such differences and their impact on our financial data.

Any percentage amounts, as set fortiiRi s k F @& Business@verviewp, n Management 6s Discu
and Analysis of Financi al C o and éldgewhera ithis RrdspeBes unldss s o f
ot herwise indicated, have been calcul ated on the bas
in accordance with the applicable provisions of the Companies Act, Indian GAAP and restated in agcordanc

with SEBI (ICDR) Regulations, as stated in the report of our Peer Review Auditor, set out in section titled

AFi nanci al I nf or mabeginoing orophgad.l67ef thS @nogpextosy 0

For additional definitions used in this Prospectus, seecltiaptertitied fiDefinitions and Abbreviations on

pageno2 of this Prospectus. In the section titétdMai n Pr ovi si ons o f,onpagen28b es of /
of this Prospectus defined terms have the meaning given to such terms in the Articles of Association of our
Company.
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Use of Industry & Market Data

Unless stated otherwise, industry and market data and forecast used thrdhghenatspectus wasbtained

from internal Company reports, data, websites, Industry publications report as well as Government Publications.
Industry publication data and website data generally state that the information contained therein has been
obtained from sources belied to be reliable, but that their accuracy and completeness and underlying
assumptions are not guaranteed and their reliability cannot be assured.

Although, we believe industry and market data usetiisiProspectus is reliable, it has not been indepethde

verified by us or théeead Manageor any of their affiliates or advisors. Similarly, internal Company reports and
data, while believed by us to be reliable, have not been verified by any independent source. There are no
standard data gathering metltmhies in the industry in which we conduct our business and methodologies and
assumptions may vary widely among different market and industry sources.

In accordance with the SEBI (ICDR) Regulations, thaptertitled fi B a s i IssuePrixed on pageno94 of

this Prospectus includes information relating to our peer group companies. Such information has been derived
from publicly available sources, and neither, wer the Lead Managerhave independently verified such
information.

Currency of Financial Presentation and Exchange Rates
Al | references to "Rupees"™ or Al NR" or fARs. 0 are to
India. Except where specified, including in the section tifieddn d u s t r y throughouthisiPespéctus all

figures have been expressed inusands, Lakhs/Lacs, Million and Crores.

Any percentage amounts, as set forthRisk Factors”, " BusinessOverview , "Management Discussion and
Analysis of Financi al C o n don paigenas. 49, 14 In&d189nettgsuPtogpactusy f Oper
unless otherwise indicated, have been calculated based on our restated respectively financial statement prepared

in accordance with Indian GAAP.

This Prospectus may contain conversions of certain US Dollar and other cuan@ocyts into Indian Rupees

that have been presented solely to comply with the requirements of the SEBI (ICDR) Regulations. These
conversions should not be construed as a representation that those US Dollar or other currency amounts could
have been, or cdre converted into Indian Rupees, at any particular rate.
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This Prospectus i #olokdeyg cdrat &ime nifi fs@r waMbidPnoapectus i nc | ud
which contain words or fipbrasé&el yuclh asesfiwWitlol,L oibeai e,

fanticipateo, ffesti mateod, Aiintendo, Aipl ano, ficont emp
Ashoul do, Awi || pursued and similathekpmae dookind o war d v
statementso. Al so, statements which describe our str.
statements.

All forward looking statements are subject to risks, uncertainties and assumptions about us thaauseuld c

actual results to differ materially from those contemplated by the relevant felvekidg statement-orward

looking statements reflect our current views with respect to future events and are not a guarantee of future
performance. These statememtsea based on our management 6s beliefs ant
on currently available information. Although we believe the assumptions upon which these fooking

statements are based are reasonable, any of these assumptions could pbeoireccurate, and the forward

looking statements based on these assumptions could be incbmecttant factors that could cause actual

results to differ materially from our expectations include but are not limited to:

Changes in laws and regulations relating tosthetors/areais which we operate;

Increased competition in secsan which we operate;

Our ability to Successfully implement our growth strategy and expansion plans;

Our failure to keep pace with rapid clgas in technology;

General economic and business conditions in the markets in which we operate and in the local, regional
and national economies;

Occurrence of Environmental Problems &Uninsured Losses.

Our ability to meet our capital expenditure requiretagn

Changédn ConsumeDemand

Our ability to attract and retain directors and KMP;

10. Changes in technology;

11. Changes in political and social conditions in India or in countries that we may enter, the monetary and
interest rate policies of India and othewuntries, inflation, deflation, unanticipated turbulence in
interest rates, equity prices or other rates or prices;

S .

12. Occurrence of natural disasters or calamities affecting the areas in which we have operations;

13. Conflicts of interest with affiliated compgss, the promoter group and other related parties; and

14. The performance of the financial markets in India and globally; and

15. The availability of finance on favorable terms for our business and for our customers;

16. Significant devel op mefiacalpolides;, | ndi aés economic a

17. Our ability to attract and retain consumers and job workers;

18. Shortage of, and price increases in, materials and skilled and unskill@dyee and inflation in key
supply market;

19. Failure to comply with environmental, labour, health safety laws and regulations may affect our
business;

For further discussion of factors that could cause our actual results to differ, see the 1Seitkanl i Ri s k

F a c t ;cchaptérs titlediBusinessOverviewd and fiManageme n tDdsaisson and Analysis of Financial
Condition and Reaults of Operationsod beginningon pagenos19, 111& 189respectivelyof this Prospectus. By

their nature, certain market risk disclosures are only estimates and could be materially different from what
actually occurs in the future. As a resultfuat future gains or losses could materially differ from those that
have been estimated.
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There can be no assurance to investors that the expectations reflected in theseldokivagdstatements will
prove to be correct. Given these uncertaintisgestors are cautioned not to place undue reliance on such
forward-looking statements and not to regard such statements to be a guarantee of our future performance.

Neither our Company, our Directors, our Officers, Lead Manager and Underwriter nor Higiraespective
affiliates have any obligation to update or otherwise revise any statements reflecting circumstances arising after
the date hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come
to fruition. In accordance with SEBI requirements, our Company and the Lead Manager will ensure that
investors in India are informed of material developments until such time as the grant of listing and trading
permission by the Stock Exchange for the Equity Shalteed pursuant to this Issue.
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RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. You should carefully consider all the
information in this Prospectus, including the risks and uncertainties summarized below, before making an
investment in our Equity Shares. In makingirarestment decision prospective investors must rely on their own
examination of our Company and the terms of this issue including the merits and risks involved. The risks
described below are relevant to the industries our Company is engaged in, our Cangdany Equity Shares.

Any potential investor in, and subscriber of, the Equity Shares should also pay particular attention to the fact
that we are governed in India by a legal and regulatory environment in which some material respects may be
different fom that which prevails in other countries. The risks and uncertainties described in this section are
not the only risks and uncertainties we currently face. Additional risks and uncertainties not known to us or that
we currently deem immaterial may alsovhaan adverse effect on our business. If any of the following risks, or
other risks that are not currently known or are now deemed immaterial, actually occur, our business, results of
operations and financial condition could suffer, the price of our Edsfitgres could decline, and you may lose

all or part of your investment. Additionally, our business operations could also be affected by additional factors
that are not presently known to us or that we currently consider as immaterial to our operations.

This Prospectus also contains forward looking statements that involve risks and uncertainties. Our actual
results could differ materially from those anticipated in these forM@o#ling statements as a result of many
factors, including the considerations debed below and elsewhere in this Prospectus. These risks are not the
only ones that our Company faces. Unless specified or quantified in the relevant risk factors below, we are not
in a position to quantify financial or other implication of any risks tioered herein.

To obtain a complete understanding of our Company, you should read this section in conjunction with the
chapters titledBusiness Overviewand Management's Discussion and Analysis of Financial Conditions and
Results of Operatiorideginning on pageos 111and189respectivelyof thisProspectus as well as the other
financial and statistical information contained in this Prospectus. Prior to making an investment decision,
prospective investors should carefully consider all of the information contained ahaipgertitied 'Financial
Statements'beginning on pag@o. 167 of this Prospectus. Unless stated otherwise, the financial data in this
section is as per our financial statements prepanegiccordance with Indian GAAP.

Materiality

The risk factors have been determined on the basis of their materiality. The following factors have been
considered for determining the materiality:

1. Some events may not be material individually rhay be material when considered collectively.
2. Some events may have an impact which is qualitative though not quantitative.
3. Some events may not be material at present but may have a material impact in the future.

The risk factors are as envisaged by thanagement along with the proposals to address the risk, if any.
Wherever possible, the financial impact of the risk factors has been quantified.
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INTERNAL RISKS
Risks relating to Our Company and Business

Since we are an onlinemarket place our services are quite largely dependent on the efficiency of our
partners/venders.We own the entire experience on our platform without owning anything.

We bring customers an experience although we do not own the assets.oAkna marketplace we combine

our resources and bring you your heartdés desire. Ours
certain functions and work along with various third party service providers and different partners who help us

curate acomplete experience that we can serve to our customers. Apart from the benefits that this business
model brings, this also means we depend on the efficiency of our partners beyond our own to give our
customers a pleasant experience who know and conneet wit Sal ebhai 06 as a brand.
inefficiency of our partners our business could also suffer an adverse ,imptazins of loss in revenwnd

goodwill.

Our failure to maintain confidentiality, integrity, and availability of our customer data, ecommerce
system and software could seriously damage our reputation and affect our ability to retain customers and
attract new business.

Maintaining the confidentiality, integrity, and availability of our customer data, systems, software and solutions
is an issue of critical importance for us and for our users. Our users rely on our systems to place order along
with storing their personal details that includes their address, mobile number much of which are proprietary,
confidential and may constitute masémon-public information for our clients.

Inadvertent disclosure of the information maintained on our systems due to human error, breach of our systems
through hacking or cybercrime or a leak of confidential information due to employee misconduct could
seriously damage our reputation and could cause significant reputational harm for our users.

An Inability to evolve the IT systems according to the global technological evolution or adapt to
technological developments or -eommerce trends could affect the erformance and features of the
services we provide thereby adversely affecting our business operations.

We continuously are growing our business operations by targeting customers in India as well as overseas &
have significantly grown our logistics and filled integrations with a number of partners. As our operations
grow in scale and complexity, whether through offering of new services or expansion into new markets in India
and internationally, we must continuously improve, upgrade, adapt and expatetlmmlogy systems and
infrastructure to offer our customers enhanced services, features and functionality ahead of rapidly evolving
consumer demands, while maintaining the reliability and integrity of our systems and infrastructure in a cost
efficient andcompetitive manner.

Online transactions possss certain risks including payment risk such as breach of our security systems or
customer information by third parties on whom we rely upon for payment gateway services or by our
employees. This could resultri a material adverse effect on our reputation, business, prospects, financial
condition and results of operations.

Secure transmission of confidential i nformation, su
passwords etc. over public networksane of the significant barriers to online commerce and communication.

We rely on encryption and authentication technology licensed from third parties to provide security and
authentication which is necessary to effect secure transmission of confidentiadation. We accept payments

using a variety of methods, including credit card, debit card anrtlaming although we do not store any of

this information on our servers. As we continue to offer newer payment options to users and customers, we may

be sibject to additional regulations, compliance requirements and fraud.
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Some of our services have only recently been introduced and, as a result, it may be difficult to evaluate
their performance and prospects due to lack of data.

Some of the services offerég us were introduced very recently such as SaleBhai Auction & SaleBhai OneUp

for further strengthening our product offerings. As a result, these products and services have a limited operating
history and it may be difficult to evaluate their performanod prospects. We have invested time and other
resources and incurred expenses towards the introduction of these new services. In the event that these new
services do not perform well, we may lose our entire investment in these services including foh rasda
development of these services, which may result in a material adverse effect on our results of operations and
financial condition.

Our dependence on several third party service providers for logistics services and payment gateways and
an inability to ensure availability of such services at competitive cost may have an adverse effect on our
business.

We rely on various third party service providers such as FedEx, Blue Dart, Aramex, Xprees Bee, V&maship
UPS in our business operations for logistiesvices. Similarly we use payment gateways such as Billdesk,
Paytm, Freecharge, Mobikwik, PayPal etc for payment gateways. Third partidsafuliicreasing portion of
customersdé order s, and we are i ncr amprocurgnent ofrtheit i ant
services. We are also susceptible to various risks including strikes, delays, pilferage, damage to goods in transit,
goods lost in transit, poor packaging, bad handling of goods, etc. as we deal with third party service providers.

Our business and operations have experienced rapid growth in recent periods, and if we are unable to
improve our IT systems and infrastructure, integrate new systems or train new employees, our operating
results may be adversely affected.

We have experiermd rapid growth and increased demand for our ecommerce portal over the last few years. The
number of active customer base has increased multiple folds in last 2 years. Our rapid growth has placed
significant demands on our IT infrastructure and Softwareeld@ment count, and our growth will continue to

place significant demands on these resources. Further, in order to manage our current and future growth
effectively, we must continue to improve and expand our infrastructure, operating and administsiéimres sy

and controls, invest in brand building and efficiently manage headcount, capital and processes. We may not be
able to successfully manage these resources in a timely or efficient manner, and our failure to do so may
materially impact our projectedgnth rate and future results.

We may outsource certain IT functions such as Search Engine Optimization, Data Analytics, Mobile App
development, Social Media Marketing, Digital Marketing from time and time and any delay and/or
failure in the performance of these services may adversely affect our business, results of operations and
cash flows.

We have a large IT team-house that works on developing new solutions and enhancing existing solutions for
our Ecommerce Portal. In addition, we often outsource sgarts of our IT activities to third party vendors. We

seek to work closely and supervise the activities of our vendors but remain dependent on these vendors for the
timely execution of these software development or IT activities and, more importantiyyatlity and efficacy

of these activities. Further, arrangements with such vendors are typically not exclusive arrangements and they
may work for other IT companies, including our competitors. The vendors may thus prioritize the work of other
competitors ad focus more on the quality and delivery of services to them to our disadvantage.
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Any inability to license or incorporate software, infrastructure and technology developed by third parties
in our solutions may adversely impact our business, financial p@®n, results of operations and cash
flows.

Our success depends to a great extent on our proprietary software developed for our ecommerce portal. We
primarily develop our technology 4nouse and also incorporate software and technology developed by third
parties in our solutions. These 3rd party systems form a core part our ecommerce portal and any adverse impact
on it due to licensing or government regulations may severely affect our business & user personalisation
resulting into loss in operations andshdlows.

Poor packaging or bad handling of packaging by our service providers or problems in/while shipment
may lead to product quality deterioration, product damage, spillage, leakage and may have an adverse
effect on our reputation and business.

In order for our business to run smoothly, we take the help of logistic service providers who help us dovetail our
operations. But if any sort of laxity occurs from their side while shipping the product like not following the
packaging instructions, it maysal have an adverse effect on our business. This may lead to loss in terms of
goodwill sometimes in spite of us taking necessary actions in such cases to make amends like replacing the
product or passing refund to our customers.

Our business may be materidy and adversely affected by our reliance on merchants who fail to grow at a
certain pace andon our ability to attract merchants and customers

We depend on our partners for the supply of products andrfiit of orders made on our site. Sometimes it
may happen like in peak seasons that our merchants are in a position to ohlgdtilél order or may even be

out of stock for the said product. The rawailability of such products in such times could mean loss of
business for us. Hence it is necegdar us that our merchants too grow at a certain pace with us to support our
operations.

As the ecommerce market becomes increasingly competitive, maintaining and enhancing it will become critical
to ensure that our salebhai.cometail brand, continugeto maintain its distinctive reputation and merchant and
customer following. In addition, any negative publicity about us or our products, especially when we face
intense and increasing competition, may adversely affect our brand reputation and colysequdnisiness
operations and future financial performance.

If our merchants do not meet the needs and expectations of our customers, our business could suffer.

In order to mitigate this, we work with the top three sellers of a particular city catkaihgarticular segment or

product and tie up with renowned brands and names. Unlike other platforms, our sellers are not just sellers or re
sellers but also the owners of the brand and hence all the more invested in the customer experience with the
produds. This promotes our sellers to cater the customers well as this has direct impact on their brand and
reputation.

Our business relies on email and digital marketing, and a decrease in subscriber willingness to receive
such emails or respond to our digith marketing initiatives could adversely affect our revenue and
business.

As many businesses have taken to email and digital marketing to attract and maintain consumers, so have we.
Customer6s response to our mai leeitalsas vwemded suchrresmhrisgtot a | m
get new customers as well as generate an ongoing interest among existing customers about our services and
products. Our revenue depends on the response we get from our clients on these platforms. In this day and age
whenemai |l s fl ood everybodyds inbox, it is difficult to

affect our revenue and business.
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14. Some of our Group Companies have incurred losses during the last three fiscal years.

As set forth below, some olur Group Companies have incurred losses during last three fiscal years (as per their
respective audited standalone financial statements):

(Amountin Rs)

Stud Farm Infrastructure Private Limited

(1,23,218)]  (1,23,141)] (91,86,631)

15. We do not own certain premises used by us. Our registered office, situated at Ahmedabad, has been
obtained on rent byus.

Our registered office situated &807-A,C/o Safal Pegashis, Opp. Kiran Motors,100ft Road, Opp: Rivera
Bunglows, Prahalad Nagar, Vejalpur Ahmedabad Gujarg80015is taken on leave and license basis from
MaharajkumarBhagirath Singhji HUFIf the owners of such leased or rented premises do not renew the
agreement under which we occupy or use the premises on terms and conditions acceptable to us, or at all, we
may suffer a disruption in our operations. Whilst we maintain a reasonable lediébefhce while finalising
premises, any adverse impact on the title, ownership rights, development rights of our lessor or licensor from
whose premises we operate or any dispute with the lessor, may impede our business operations. Our ability to
renew eisting agreements in respect of our leased premises, upon their expiry is crucial to our operations and
profitability. If we fail to renew arrangements on terms commercially acceptable to us, we may have to incur
additional costs in relocating our officasd ormove to less desirable locations.

16. In addition to normal remuneration, other benefits and reimbursement of expenses some of our Directors
(including our Promoters) and Key Management Personnel are interested in our Company to the extent
of their shareholding and dividend entitlement in our Company

Some of our Directors (including our Promoters) and Key Management Personnel are interested in our
Company to the extent of their shareholding and dividend entitlement in our Company, in addition to normal
remuneration or benefits and reimbursement of expenses. We cannot assure you that our Directors or our Key
Management Personnel would always exercise their rights as Shareholders to the benefit and best interest of our
Company. Our Directors may take ootk actions with respect to our business, which may conflict with our

best interests or the interests of other minority Shareholders, such as actions with respect to future capital raising

or acquisitions. We cannot assure you that our Directors will @aay to resolve any conflicts of interest in

our favour, thereby adversely affecting our business and results of operations and prospects. For further
information, see thehaptert i t Oue Mandgemerit a @ut Prémoters and Promoter Grop on page nos
141and155respectivelyo f t hi s Pr os p e ct uFnanaial Statembnés begt hahngi bhega
167 of this Prospectus.

17. We have issued Equity Shares at a price below the proposed issue price during the past one year prior to
the date of filing this Prospectus andhe average cost of acquisition of Equity Shares by our Promoters is
lower than the Issue Price.

Our Company has issued and allotted Equity Shares at a price which is below the issue price inutigueast
year prior to thelate of filing of this Prospects. The details of allotment are as follows:

Date of No. Of shares Face value Issue price Consideration Nature of
allotment Allotted (Rs.) (Rs.) Allotment
March 30, . Bonus

2018 56,17,359 10 Nil N.A. Allotment
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The price at which Equity Shares have been issued in the past one year is not indicative of the price at which
Equity Shares may be offered in the Issue or at the price at which they will trade upon listing. For further details,
please refer tahaptettitledfi Ca pi t al oSpage nas5 ofithisePoospectus.

Further, ourPromoters average cost of acquisition of Equity Shares in our Company is lower thasuthe
Price. For further details regarding average cost of acquisition of Equity Shares by our Promoters in o
Company and buildip of Equity Shares by our Promoters in our Conypaplease refer to the section titled
ARi sk FRrcdmirrmse nandchopterditedi Capi t al bEdinning ©onpagenesnl9 and55
respectively of this Prospectus.

We require high working capital for our smooth day to day operations of business and any
discontinuance or our inability to acquire adequate working capital imely and on favourable terms may
have an adverse effect on our operations, profitability and growth prospects.

Our business demands substantial funds towards working capital requirements. In case there are insufficient
cash flows to meet our working cagirequirement or we are unable to arrange the same from other sources or
there are delays in disbursement of arranged funds, or we are unable to procure funds on favourable terms, it
may result into our inability to finance our working capital needs tmely basis which may have an adverse

effect on our operations, profitability and growth prospects.

We are dependent on our Individual Promoters, Mr. Vishwavijay Singh, Mr. Anand Varani and Mrs.
Purba Kalita for their expertise and market goodwill. Our separation, if any, from our Promoters may
adversely affect our business.

Our promoters have a vast exiace. We benefit from our relationship with our Promoters and our success
depends upon the continuing services of our Promoters who have been responsible for the growth of our
business and are closely involved in the overall strategy, direction and enagragof our business. Our
Promoters have been actively involved in the day to day operations and management since the incorporation of
the Company. Accordingly, our Group performance is heavily dependent upon the services of our Promoters. If
our Promotes are unable or unwilling to continue in their present position i.e. if any of our promoters decide to
join any corporation in managerial capacity or otherwise, we may not be able to replace them easily or at all.
The |l oss of pr omo tireour&kility oo émplement ews strategy, andl our buginess, results of
operations and prospects may be materially and adversely affected.

There is no monitoring agency appointed by Our Company and deployment of funds are at the discretion
of our Managementand our Board of Directors, though it shall be monitored by the Audit Committee

As per SEBI (ICDR) Regulations, 2009 appointment of monitoring agency is required only for Issue size above
Rs. 100 Crores. Hence, we have not appointed a monitoring agenmynttor the utilization of Issue proceeds.
However, the audit committee of our Board will monitor the utilization of Issue proceeds.

Further, our Company shall inform about material deviations in the utilization of Issue proceeds to the BSE
Limited andshall also simultaneously make the material deviations / adverse comments of the audit committee
public.

Further, we proposi® utilize the Net Proceeds for purposes identified irctiaptert i t Obgects ofithe Issde

and we propose to utilize the F¥)9.60Lakhs of the Net Proceeds towards general corporate purposes, namely,
brand building exercises, strengthening of our marketing capabilities and Research and Development expense.
The manner of deployment and allocation of such funds is entiréhe atiscretion of our management and our
Board, subject to compliance with the necessary provisions of the Companies Act.
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21. Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained
negative cash flow could adverselympact our business, financial condition and results of operations.
Further, we have incurred losses in the previous Financial Years and may continue to incur losses for

22.

23.

upcoming financial years.

Huge promotional and employee expenses are required inusimess and in return we may continue to suffer
losses in the upcoming years. Also, we expend a significant amount of resources on promoting, establishing and
maintaining our brands. However, there cannbeassurance that our brands will continue to ffiectve in

attracting and growing our merchant and customer bases or that such effort will be cost effective, which may

adversely affect our results of operations.

The detailed break up of cash flows is summarized in below mentioned table and our Champaeported

SALE
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negative cash flow in certain financial years and which could affect our business and growth:

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet its
capital expenditure, pay dividends, repay loans and make new investments without raising finance from external
resources. If we are not able to gextersufficient cash flow, it may adversely affect our business and financial

operations. For further details please refer to the section fitledi nanci al
AManagement's Discussion

nos.167and189respectively of this Prospectus

Net cash from (used in

Operating activities (945.85) (219.40) 8.39
Net cash from(used in)

Investing activities (1.03) (2.96) (4.44)
Net cash from (used i ;¢ 57 230.67 0.97
Financing activities

Net Cash Flow (0.62) 8.31 4,92

We have entered into certain related party transactionsind may continue to do so.

We have entered into related party transactions with our Promoters, its group members/ entities, Directors and
other associates. While we believe that all such transactions have been conducted on arm length basis, however
it is difficult to ascertain whethemore favourable terms would have been achieved had such transactions been
entered with unrelated parties. Furthermore, it is likely that we will continue to enter into related party
transactions in the near future. There bamo assurance that such transactions, individually or in the aggregate,

will not have an adverse effect on our financial condition and results of operation. For further details regarding
the related party transactions, see the disclosure on relatgd tparsactions contained in the financial
statements included in thirospectus and, also see the sediidhe | at e d

Our success depends on our ability to retain and attract Key Managerial Personnel and, if we are ndia
to retain them or recruit additional qualified personnel, we may be unable to successfully develop and

grow our business.

Our Company is depending significantly on the expertise, experience and continued efforts of our key
managerial personnel. If one or more members of our key managerial personnel are unable or unwilling to
continue in his/her present position, it may bdidift to find a replacement, and business might thereby be

adversely affected. Our industry requires personnel with specific technical knowledge and experience for our

business.

Statementso
and A rtadf Qperatisns leedinnikgion @agec i a |

an
Cc

Par togpademnal®ds act i ons
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Competition for key managerial personnel in our industry is intense angdassible that our Company may not

be able to retain existing key managerial personnel or may fail to attract/ retain new employees at equivalent
positions in the future. As such, loss of key managerial personnel could adversely affect our busirtsssf resul
operations and financial condition. For further details on the key managerial personnel of our Company, please
refer to t hGQurMahaggmerdtbegintingdn bagaelnoldl of this Prospectus.

Our Directors and Promoters are not involved but may in the future, be involved in certain legal
proceedings, which, if determined adversely, may adversely affect our buasiss and financial condition

Our Company may in the future be, implicated in lawsuits in the ordinary course of our business, including
lawsuits and arbitrations involving compensation for loss due to various reasons including tax matters, civil
disputes, labour and service mattetafigory notices, regulatory petitions, consumer cases and other matters.
Any Litigation or arbitration could result in substantial costs and a diversion of effort by us and/or subject us to
significant liabilities to third parties. In addition, our Compas subject to risks of litigation including public
interest litigation, contract, employment related, personal injury and property damage. Our Company cannot
provide any assurance that these legal proceedings will be decided in our favour. Any advsice ohay

have a significant effect on our business including the financial condition of our Company, delay in
implementation of our current or future project and results of operations. There can be no assurance that the
results of such legal proceedingsl not materially harm our business, reputation or standing in the marketplace

or that our Company will be able to recover any losses incurred from third parties, regardless of whether our
Company is at fault or not. There can be no assurance that tetssg to litigation or arbitration will be
covered by insurance, that any such losses would not have a material adverse effect on the results of our
operations or financial condition, or that provisions made for litigation and arbitration relatesl Wasdd be
sufficient to cover our ultimate loss or expenditure. Details of outstanding proceedings that have been initiated
against our Company, our Promoters, our Group Companies and our Directors are set forthaptthttled

AOut st andomgand t Magtad ri i athrtin® feom edge nd.86efrihis £rospectus.

Delay in raising funds from the IPO could adversely impact the implementation schedell

The proposed expansion, as detailed inctieptertitled "Objects of the Issue$ to be largely funded from the
proceeds ofthis IPO. We have not identified any alternate source of funding and hence any failure or delay on
our part to mobilize theequired resources or any shortfall in the Issue proceeds may delay the implementation
schedule. We therefore, cannot assure that we would be able to execute the expansion process within the given
timeframe, or within the costs as originally estimated byAny time overrun or cost overrun may adversely

affect our growth plans and profitability.

Changes in technology may impact our business by making our products or services less competitive or
obsolete or require us to incur additional capital expenditurs.

Our future success will depend in part on our ability to respond to technological advances and emerging industry
standards and practices on a esf§éctive and timely basis. Changes in technology may make newer products
and services more competitiviean ours or may require us to incur additional capital expenditures to upgrade
our technology, innovations, research and development facilities in order to provide newer products or services.
If we are unable to adapt our technology in a timely mannehdaaging market conditions, client requirements

or technological changes, our business, financial performance and the results of operations could be affected.

Our actual results could differ from the estimates and projections used to prepare our financial
statements.

The estimates and projections are based on and reflect our current expectations, assumptions and/ or projections
as well as our perception of historical trends and current conditions, as well as other factors that we believe are
appropriate andeasonable under the circumstances. There can be no assurance that our expectations, estimates,
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assumptions and/or projections, including with respect to the future earnings and performance will prove to be
correct or that any of our expectations, estenair projections will be achieved.

Our ability to pay dividends in the future will depend upon our future earnings, financial condition, cash
flows, working capital requirements, capital expenditure and restrictive covenants in our financing
arrangements.

We may retain all our future earnings, if any, for use in the operations and expansion of our business. As a
result, we may not declare dividends in the foreseeable future. Any future determination as to the declaration
and payment of dividends will be tte discretion of our Board of Directors and will depend on factors that our
Board of Directors deem relevant, including among others, our results of operations, financial condition, cash
requirements, business prospects and any other financiaggemets. Accordingly, realization of a gain on
shareholders investments may largely depend upon the appreciation of the price of our Equity Shares. There can
be no assurance that our Equity Shares will appreciate in value. For details of our dividend leistibigy, s
chapter tittedd Di v i d e 0lkginRiogbni pagg nol66 of this Prospectus.

Any future issuance of Equity Shares may dilute your shareholdings, and sales of the Equity Shares by
our major shareholders may adversely affect the trading price of ouEquity Shares.

Any future equity issuances by our Company may | ead
Company. In addition, any sale of substantial Equity Shares in the public market after the completion of this

Issue, including by oumajor shareholders, or the perception that such sales could occur, could adversely affect

the market price of the Equity Shares and could significantly impair our future ability to raise capital through
offerings of the Equity Shares. We cannot predicttvdfiect, if any, market sales of the Equity Shares held by

the major shareholders of our Company or the availability of these Equity Shares for future sale will have on the
market price of our Equity Shares.

The Issue Price of our Equity Shares may not bindicative of the market price of our Equity Shares after
the Issue and the market price of our Equity Shares may decline below the Issue Price and you may not
be able to sell your Equity Shares at or above the Issue Price.

The Issueprice is based on numerous factors. For further informationtheeehapter titlediBasis for Issue

Priced b e gi mpage mof4 ofathis Prospectus and mapt be indicative of the market price of our Equity
Shares after the Issue. The market price of our Equity Shares could be subject to significant fluctuations after the
Issue, and may decline below the Issue Price. We cannot assure you that you widl twesalil your Equity

Shares at or above the Issue Price. Among the factors that could affect our share price are:

i Quarterly variations in the rate of growth of our financial indicators, such as earnings per share, net
income and revaues;

i Changes in revenue or earnings estimates or publication of research reports by analysts;

i Speculation in the press or investment community;

i Domestic and international economic, legal and regulatory factors unrelated to our performance.

Any future acquisitions, joint ventures, partnerships, strategic alliances, tie@ips or investments could fail
to achieve expected synergies and may disrupt our business and harm our financial condition and
operating results.

Our success will depend, in part, on ouilipbto expand our business in response to changing technologies,
customer demands and competitive pressures. We have, in the past, explored and continue to explore
opportunities on our own, through wholly owned subsidiaries, or throughpsie acquisitins, strategic
alliances, partnerships or joint ventures across countries and regions of focus. In some circumstances, we may
also decide to acquire, or invest in, complementary technologies instead of internal development. While we are
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currently evaluatig opportunities and speaking to several potential partners, we have not entered into any
definitive agreements in relation to this. Further, the identification of suitable acquisition candidates can be
difficult, time-consuming and costly, and we may net &ble to successfully complete acquisitions that we
target in the future. The risks we face in connection with acquisitions may include integration of product and
service offerings, cordination of R&D and sales and marketing functions and the diveadiomanagement

time and focus from operating our business to addressing acquisition integration challenges. Our failure to
address these risks or other problems encountered in connection with our acquisitions and investments could
cause us to fail to realisthe anticipated benefits of these acquisitions or investments, cause us to incur
unanticipated liabilities, and harm our business generally.

The proper functioning of our websites is essential to our business and any failure to maintain the
satisfactory performance, security and integrity of our websites will materially and adversely affect our
business, reputation, financial condition and results of operations.

The satisfactory performance, reliability and availability of our websites, our transagtaressing systems

and our network infrastructure are critical to our success and our ability to attract and retain customers and
maintain adequate customer service levels. Our net revenues depend on the number of visitors who shop on our
e -retail websieé and the volume of orders we fulfil as well as the number of stores on our B2B marketplace.
Any system interruptions caused by computer viruses, hacking or other attempts to harm our systems that result
in the unavailability or slowdown of our website mduced order fulfilment performance would reduce the
volume of products sold and the attractiveness of product offerings at our website. Our servers may also be
vulnerable to computer viruses, physical or electronic bmeskand similar disruptions, whiccould lead to
interruptions, delays, loss of data or the inability to accept and fulfil customer orders. We may also experience
interruptions caused by reasons beyond our control. There can be no assurance that such unexpected
interruptions will not happn, and any such future occurrences could damage our reputation and result in a
material decrease in our revenues. We periodically upgrade and expand our systems, and in the future, we will
continue to further upgrade and expand our systems and to ietegraty developed or purchased software

with our existing systems to support increased transaction volume. Any inability to add additional software and
hardware or to develop and upgrade our existing technology, transpoicessing systems or network
infrastructure to accommodate increased traffic on our website or increased sales volume through our
transactiorprocessing systems may cause unanticipated system disruptions, slower response time, degradation
in levels of customer service and impaired dyaind speed of order fulfilment, which would have a material
adverse effect on our business, reputation, financial condition and results of operations.

Managing employee benefit pressures in India may prevent us from sustaining our competitive advantage
which could adversely affect our business prospects and future financial performance.

Employee benefits represent a major expense for us and our &bititgintain or reduce such costs is critical

for our business operations. We may be required to increase employee compensat®rtolenemain
competitive andmanage attrition, and consequently we may need to increase the prices of our products and
services. An increase in wages/ salaries paid to our employees may result in a material adverse effect on our
profits in the event that we are unable to pass on such increased expenditure to our users or customers without
losing their business to our competord ikewise, if we are unable to sustain or increase the number of
employees as necessary to meet growing demand, our business, financial condition and results of operations
could be adversely affected.

There are no standard valuation methodologies or genally accepted accounting practices or standard of
measure of the information technology and related industries.

We are a digital commerce company which offers solutions in both B2C and BBBreerce business.
However, there are currently no standarthaion methodologies or generally accepted accounting practices or
standard of measure for companies in the internet based business models. Consequently, any comparison of our
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Company with other companies engaged in similar businesses may not provstergwvath any meaningful
information, comparisons or analysis. In addition, many of these companies follow different accounting
practices and prepare their financials in accordance with GAAP that is significantly different from Indian GAAP

in accordance ith which we prepare our financial statements. Our investors may, therefore, not be able to
accurately assess and measure the value of our business by comparing our price/ earnings (P/E), and the price/
book value per share multiples with that of globatl docal internet based companies. Our investors may
therefore not be able to accurately assess and measure the value of our business factoring in the effectiveness of
our products and services, and our future growth potential.

An inability to respond to constantly changing customer preferences or successfully adopt new
technologies or adapt our website and systems to customer requirements or evolving industry standards,
our business prospects and future financial performance may be adversely affected.

The e-retail and ecommerce industries are subject to fast evolving consumer preferences. Consequently, we are
required to stay abreast with emerging lifestyle and consumer trends and anticipate trends that will appeal to
existing and potential customers inding value added services which are offered by us. If we do not anticipate,
identify and respond effectively to consumer and user preferences or changes in consumer and user trends at an
early stage, we may not be able to generate the desired leveksfosalevenues from services. To remain
competitive, we must continue to enhance and improve the responsiveness, functionality and features of our
Salebhai.com eretail and B2B Marketplace websites. The internet and the online retail industry are
charactezed by rapid technological evolution, changes in user requirements and preferences, frequent
introductions of new products and services embodying new technologies and the emergence of new industry
standards and practices that could render our existiogriptary technologies and systems obsolete. Our
success will depend, partly, on our ability to identify, develop, acquire or license technologies useful in our
business, enhance our existing services, develop new services and technologies that addoesasingly
sophisticated and varied needs of our existing and prospective customers, and respond to technological advances
and emerging industry standards and practices on effestive and timely basis. There can be no assurance

that we will be ableto use new technologies effectively or adapt our website, proprietary technologies and
transactiorprocessing systems to customer requirements or emerging industry standards. If we are unable to
adapt to changing market conditions or customer requirentetsosteffective and timely manner, whether

for technical, legal, financial or other reasons, our business, prospects, financial condition and results of
operations would be adversely affected.

Change in Consumer behavior or purchase pattern may affeadur Business and result of operations.

Customer 6s Behavior i s hi tythadtthe samel castoindrsevouddrbuy the preduce | s
from our platformFurther the purchase pattern of @ustomer is subject to seasbitiy of productsor tasteor

preference which may cause to decreasenaline sales for the company. Accordingly, it is difficult to predict

t he ¢ usshehavibrewhi@h results in wrong prediction of the future sales of the company which may
adversely affect our business

Government regulation of the internet and ecommerce is evolving, and unfavourable changes or failure
by us to comply with these regulations could substantially harm our business and results of operations.

We are governed by general business laws as well as regulations specifically governing the internet and e
commerce. Existing and future laws and regulations could impede the growth of the internet or other online
services including products and servicdter@d through the Salebhai.com-eetail site. These laws and

regulations may stipulate stringent taxation, tariffs, privacy of customers and users, data protection, content,
copyrights, distribution, electronic contracts and other communications, consprotection, and the
characteristics and quality of services. Our future product and service offerings may subject us to additional
rules and regulations, the ambit of which is not pre
P o | i dheapplication and implementation of the existing laws governing issues such as property ownership,
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sales and other taxes, libel and personal privacy in relation to the internet are not free from doubt as the vast
majority of these laws were enacted priorthe advent of the internet and do not contemplate or address the
unique issues raised by the internet -@oenmerce. In addition, it is possible that governments of one or more
countries may seek to censor content available on our websites and ap@icat may even attempt to
completely block access to our websites especially in jurisdictions in which we operate. Adverse legal or
regulatory developments could substantially harm our business. In particular, in the event that we are restricted,
in whole or in part, from operating in one or more countries, our ability to retain or increase our subscriber base
may be adversely affected and we may not be able to maintain or grow our revenue as anticipated.

We may become a target for public scrutiny, incluthg complaints to regulatory agencies, negative media
coverage, including social media and malicious reports, all of which could severely damage our reputation
and materially and adversely affect our business and prospects.

We process numerous transaoi®mn a daily basis on our Salebhai.cometail site as well as the Salebhai.com
ecommerce marketplace, and the high volume of transactions taking place on our marketplaces creates the
possibility of heightened attention from the public, the media anganicipants. In addition, changes in our
services or policies have resulted and could result in objections by members of the public, the media, including
social media, participants in our ecosystem or others. From time to time, these objections torejega
regardless of their veracity, may result in negative publicity, which could result in government inquiry or harm
our reputation. Corporate transactions which we or related parties undertake may also subject us to increased
media exposure and pubBcrutiny. There is no assurance that we would not become a target for public scrutiny

in the future or such scrutiny and public exposure would not severely damage our reputation as well as our
business and prospects. In addition, our directors and managgemes been, and continue to be, subject to
scrutiny by the media and the public regarding their activities at and outside our Company, which may result in
unverified, inaccurate or misleading information about them being reported by the press. Neagaioiy p

about our founders, directors or management, even if untrue or inaccurate, may harm our reputation.

We may not be able to secure sufficient financing on favourable terms, or at all, to meet our future capital
needs.

In the future, we may requiradditional capital to pursue business opportunities or acquisitions or respond to
challenges, competition and unforeseen circumstances. We may also decide to engage in equity or debt
financings or enter into credit facilities for other reasons. We mapeaable to secure debt or equity financing

in a timely manner, on favourable terms, or at all. Any debt financing obtained by us in the future could involve
restrictive covenants relating to our capital raising activities and other financial and opénaiidters, which

may make it more difficult for us to obtain additional capital and to pursue business opportunities, including
potential acquisitions.

We and our Group Companieshave made delay in relation to regulatory filings to be made with the
ROC.

Our company has made delayd irregularityin filing of Formswith Registrarof CompaniesAhmedabadv.r.t

various allotments madand filing of Annual Return and Financial Statements in the preceding Yeatiser,

our group companies have made delay in filing Annual Return and Financial Statements foectding
Financial YearsOur Board of directors and management continuously endeavour to maintain good corporate
governance standards & principles.

We cannot predict the effect of such late filings made by our Company and this may lead to certain difficulties
and/or contingences however the same shall not have any major adverse impact on the business and growth of
our Company.
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EXTERNAL RISK FACTORS

Our business is dependent on economic growth in India.

Our performance is dependent on the health of the overall Indian economy. There have been periods of
slowdown in the economic growth of India. India economic growth is affected by various factorsnigiclud
domestic consumption and savings, balance of trade movements primarily resulting from export demand and
movements in key imports, such as oil and oil products, and annual rainfall, which affect agricultural
production. For example, in the monsoon oD20several parts of the country experienced below average
rainfall, leading to reduced farm output which impaired economic growth. In the past, economic slowdowns
have harmed industries and industrial development in the country. Any future slowdownndisimeeconomy

could harm our business, financial condition and results of operations.

Financial Instability and disruptions in Indian financial markets could materially and adversely affect
our results of operations and financial condition.

The Indianeconomy and financial markets are significantly influenced by worldwide economic, financial and
market conditions. Any financial turmoil may have a negative impact on the Indian economy. Although

economic conditions di f f énstoiany signficaht dewebopnments irygne dountrye st o r ¢

can have adverse effects on the financial and market conditions in other countries. A loss in investor confidence
in the financial systems, particularly in other emerging markets, may cause increadditdy violaindian
financial markets.

Any prolonged financial crisis may have an adverse impact on the Indian economy and us, thereby resulting in a
material and adverse effect on our business, operations, financial condition, profitability and pricEapfitgur
Shares.

Any changes in the regulatory framework could adversely affect our operations and growth prospects.

The company is subject to various regulations and policies. For detailshapeertitled i Ke y I ndustry

Re g u |l alieginmingsod page nd.31 of this Prospectus. The company’s current businesses and prospects
could be materially adversely affected by changes in any of thesétiegs and policies, including the
introduction of new laws, policies or regulations or changes in the interpretation or application of existing laws,
policies and regulations. There can be no assurance that it will succeed in obtaining all requisiteryegu
approvals in the future for its operations or that compliance issues will not be raised in respect of its operations,
either of which could have a material adverse affect on the business, financial condition and results of
operations.

Our business § subject to a significant number of tax regimes and changes in legislation governing the
rules implementing them or the regulator enforcing them in any one of those jurisdictions could
negatively and adversely affect our results of operations.

The revenues recorded and income earned is taxed on differing bases, including net income actually earned, net
income deemed earned and revebased tax withholding. The final determination of the tax liabilities involves

the interpretation of local taxals as well as the significant use of estimates and assumptions regarding the
scope of future operations and results achieved and the timing and nature of income earned and expenditures
incurred. Changes in the operating environment, including changas iaws, could impact the determination

of the tax liabilities of our Company for any year.
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Natural calamities and force majeure events mayjave a negative impact on the Indian economy and
cause our business to suffer.

India has experienced natucalamities such as earthquakes, tsunami, floods and drought in the past few years.
These natural disasters may cause significant interruption to our operations, and damage to the environment that
could have a material adverse impact on us. The extentexedity of these natural disasters determines their
impact on the Indian economy. Further prolonged spells of deficient or abnormal rainfall or other natural
calamities in the future could have a negative impact on the Indian economy, adversely affechingimess

and the price of the Equity Shares.

Terrorist attacks, civil unrests and other acts of violence in India and around the region could adversely
affect the markets, resulting in loss of consumer confidence and adversely affect the business, tesoi
operations, financial condition and cash flows.

Terrorist attacks, civil unrests and other acts of violence or war in India and around the region may adversely
affect worldwide financial markets and result in a loss of consumer confidence andeltiadversely affect

the business, results of operations, financial condition and cash flows. Political tensions could create a
perception that an investment in Indian companies involves higher degrees of risk and on the business and price
of the Equity ®ares.

In future the company may depend on banks and financial institutions and other sources for meeting its
short and medium term financial requirements.

Any delay in the disbursal of funds from these bodies can act as a bottleneck to the projecirezapahilities

and thereby its results of operations. The company cannot assure that it will be able to do so on commercially
reasonable terms. Any increase in interest expense may have a material adverse effect on its business prospects,
financial conditon and results of operations.

We cannot guarantee the accuracy or completeness of facts and other statistics with respect to India, the
Indian economy and the Industry contained in the Prospectus.

While facts and other statistics in the Prospectus relating to India, the Indian economy and the Industry has been
based on various government publications and reports from government agencies that we believe are reliable,
we cannot guarantee the quality reliability of such materials. While we have taken reasonable care in the
reproduction of such information, industry facts and other statistics have not been prepared or independently
verified by us or any of our respective affiliates or advisors aedefthre we make no representation as to their
accuracy or completeness. These facts and other statistics include the facts and statistics included in the chapter
titled filndustry Overvievd beginning on page n®9 of this Prospectus. Due to possibly flawed or ineffective

data collection methods or discrepancies between published information and market practice and other
problems, the statistics herein may be inaa®ior may not be comparable to statistics produced elsewhere and
should not be unduly relied upon. Further, there is no assurance that they are stated or compiled on the same
basis or with the same degree of accuracy, as the case may be, elsewhere.

Conditions in the Indian securities market may affect the price or liquidity of our Equity Shares.

The Indian securities markets are smaller than securities markets in more developed economies and the
regulation and monitoring of Indian securities markatsl the activities of investors, brokers and other
participants differ, in some cases significantly, from those in the more developed economies. Indian stock
exchanges have in the past experienced substantial fluctuations in the prices of listed séauthies the

Indian stock exchanges have experienced volatility in the recent times. The Indian stock exchanges have also
experienced problems that have affected the market price and liquidity of the securities of Indian companies,
such as temporary exahge closures, broker defaults, settlement delays and strikes by brokers. In addition, the
governing bodies of the Indian stock exchanges have from time to time restricted securities from trading and
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limited price movements. A closure of, or trading stampan the SME Platform of BSE could adversely affect
the trading price of the Equity Shares.

Global economic, political and social conditions may harm our ability to do business, increase our costs
and negatively affect our stock price.

Global economic ah political factors that are beyond our control, influence forecasts and directly affect
performance. These factors include interest rates, rates of economic growth, fiscal and monetary policies of
governments, inflation, deflation, foreign exchange flattins, consumer credit availability, fluctuations in
commodities markets, consumer debt levels, unemployment trends and other matters that influence consumer
confidence, spending and tourism. Increasing volatility in financial markets may cause thesetéachange

with a greater degree of frequency and magnitude, which may negatively affect our stock prices.

Last but not the least, Equity Investment perse is itself a Risk Investment

The Stock Market is affected by numerous factors both controlaiolenorcontrollable affected by any market

either domestic or international. For instance, the recent financial crisis developed in Greek and the collapse of
the Chinese Stock Market affected adversely to the Indian Stock Market as well as all othevi&tozts
Internationally. The said developments also affected currency markets all over the world. The commodity
market was also not spared from such developments. Hence investors are advised to make their own judgement
depending upon their risk appetitedainvest wisely in stock market.

Prominent Notes:

Public Issue O£2,59,600 Equity Shares of Face Value of Rs:1édch ofSalebhai Internet i mi tSk & (© fi

AOQur Companyo or fAThe | ssltbePe®n Eoqui tCa #Bh arted p( MgyTleq a
to Rs237258 Lakhs, of which1,16,400 Equity Shares of Face Value of Rs. 418dch at a price of R&05/-

aggregating to Rs12222 L ak h's wi || be reserved for subscription
Reservati on Plesuetto RPublio 92148200 Eqitg $hares of Face Value of Rs.-@8th at a

price of Rs.105/- aggregating tdks.225036Lak hs ( hereinafter referred to as
the Net Issue wiltonstitute26.38 % and2521 % respectively of the Post Issue paid up Equity Share Capital of

Our Company.

This Issue is being made for at least 25 % of the-igsge paieup Equity Share capital of our Company,

pursuant to Rule 19(2) (b) (i) of the Securities Contracts (Regn)aRales, 1957 as amended. This Issue is

being made in terms of Chapter XB of the SEBI (ICDR) Regulations, 2009, as amended from time to time. As

per Regul ation 43(4) of the SEBI (1 CDR) Regul ati ons
allocat oné i s the net issue to the public category shal/l

a) Minimum fifty percent to etail individual investors; and
b) Remaining to:
() Individual applicants other than retail individual investors; and
(i) Other investors including corporate bodiesnstitutions irrespective of the number specified
securities applied for;
¢) The unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated to
the applicants in the other category.

If the retail individual investocategory is entitled to more than fifty per cent on proportionate basis,
accordingly the retail individual investors shall be allocated that higher percentage.
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The Net worth of our Company as on 3i&rch, 2017 an@®1st March, 2016, was RE67.50)Lakhs andRs.
(110.19)Lakhsrespectively and R$10.35lakhs for theten months period ended aranuary31, 2018. For

more information, snecei atl h el nsfeocrtmaa n otni tolfe dt hiieE6Thbamp a ny 0
this Prospectus.

The NAV per Equity Share, based on Standalone Restated Financials of our Company as March 31, 2017 was
Rs.(31.93)per equity share, March 31, 2016 wRs. (1,101.92)per equity sharend for theten months period

ended onJanuary 31 2018 was Rs.97.93 per equity shareFor more information, see the section titled
AFinanci al I nf or nmedinningon pagé ndi6Hokthis@mspecus) y 0

The average cost of acquisition of Equity Shares by our Promoters is set out below:

Mr. Vishwavijay M. Singh 24,92,220 Rs. 4.48/
Mr. Anandprakash Varani 6,47,930 Rs. 3.62/
Ms. Purba Kalita 2,00,000 Rs. 1.00/

As certified by our Statutory Auditor vidéeir certificate dated May 11, 201Bor Further details, please refer
to chapter tittedh Ca p i t a | be§imningore page n@5of this Prospectus.

We have entered into various related party transactions with related parties including various Promoter group
entity for the period ended 31btarch, 2017 and1stMarch 2016and for theten months period ended on
January3l, 2018. For nature of transactis and other details as regard to related party transactions section titled
AFi nanciaatli olnn foofr m hAmnexGre m¥XaStatement of Related Parties Transactions, as
Rest at ed 0 184éohthipPaogpectun. o .

No Group companies have any busia or other interest in our Company, except as stated in section titled
AFinanci al I nf or manhexuweKX-8f at bene @b mpanRel ated Parties T
on page nol84andChapter titted Our Pr o mot eCompanedbegin@ngenypgage nol59and to

the extent of any Equity Shares held by them and to the extent of the benefits arising out of such shareholding.

Our Company wasor i gi nal |y incorporated in Ahmedabad as i .
April 06, 2015 under the provisions of the Companies Act, 2013 vide certificate of incorporation issued by the
Registrar of Companies, Ahmedabad, Gujarat. A frestificate of incorporation consequent upon conversion

of Company to ASal ebhai I nternet Limitedo was issued
Ahmedabad, Guj arat . The Companyds Cor porFortdetaildofdent i ty
the changes in our name and registered office, please refer to the chaptefi titledst or y and Cor p
St r u cheginming On pageo. 137 of this Prospectus.

Our Company, Promoters, Directors, Promoter Group have not been prohibited from accessing the Capital
Market under any order or direction passed by SEBI nor they havedeetared as willful defaulters by RBI /
Government authorities. Further, no violations of securities laws have been committed by them in the past or
pending against them.

.l nvestors are advised to see the ppamgpage afdlofthisi tl ed n
Prospectus.

. The Lead Manager and our Company shall update this Prospectus and keep the investors / public informed of
any material changes till listing of the Equity Shares offered in terms of this Prospectus and commencement of
trading.
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Investors are free to contathe Lead Manager i.e. Monarch Networth Capital Limited for any clarification,
complaint or information pertaining to the Issue. The Lead Manager and our Company shall make all
information available to the public and investors at large and no selectagditional information would be

made available for a section of the investors in any manner whatsoever.

Inthe eventof oves ubscr i pti on, all otment shall be made as set
beginning on page n®74 of this Propectus and shall be made in consultation with the Designated Stock
Exchange i.e. BSE. The Registrar to the Issue shall be responsible to ensure that the basis of allotment is
finalized in a fair and proper manner as set out therein.

None of our PromotersPromoter Group, Directors and their relatives has entered into any financing
arrangement or financed the purchase of the Equity Shares of our Company by any other person during the
period of six months immediately preceding the date of filinthisfProspectus.

The Directors / Promoters of our Company have no interest in our Company except to the extent of
remuneration and reimbursement of expenses (if applicable) and to the extent of any Equity Shares of our
Company held by them or their relatives as3ociates or held by the companies, firms and trusts in which they

are interested as director, member, partner, and/or trustee, and to the extent of benefits arising out of such
sharehol di ng. For further detai lesntpdl ebaesggagsmeddlgt he ¢ ha
hapter titled AOur Pr oCompanes kBe g onpag&md@Fandrolepter tittedGr o u p
Financi al I nf or mat i oonpapéno.16hoéthisPsosgetasn y 06 begi nni ng

ot O

No loans and advances have been made to any person(s) / companies in which Directors are interested except as
stated in the Auditors Report. For details, pleasdtseesection tittedi Fi nanci al I nformation o
beginning on pagnal67 of this Prospectus.

Trading in Equity shares of our Cgiamny for all the investors shall be in dematerialised form only.
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After exceeding expectations in 2017, the global economy is projected to carry forward its current momentum to
generate a 3 percent growth rate in 2018. While the growth path of mature markets will remain solid in the short
term, potential fomuch faster growth is limited, and a growth slowdown is likely to set in later in the decade.
As some major emerging markets are maturing themselves, especially China, they are unlikely to return to
growth trends of the past. The good news is that araoye for qualitative growth factors an improvement in
labour force skills, digitization, and especially stronger productivity growth may help sustain growth and
provide better conditions for businesses to thrive over the next decade.

In 2018, the econoims of emerging Asia are expected to grow at 4.9 pereantlight improvement over 2017.

While the regionds growth rate is |ikely to slow in
emerging market aver ageo.nobmd ce lgeroamtihon Sionut Gleiarsa 6 sAsa a ¢
globalization sentiment in the West, and challenges fully translating a demographic dividend in India into

productive human capital are significant i mpedi ments
(Source: www.conferencédoard.org/economie@utlook-2018)

India has emerged as the fastest growing major economy in the world as per the Central Statistics Organisation
(CSO0) and International Monetary Fund (IMF) and it is expected to be one of the topcitmeeng powers of

the world overthe next 105 vy ear s, backed by its strong democracy
7.1 per cent in 20167 and is expected to reach a growth rate of 7 per cent by September 2018. India's gross
domestic product (GB) grew by 6.3 per cent in Ju8eptember 2017 quarter as per the Central Statistics
Organisation (CSO). Corporate earnings in India are expected to grow by over 20 per cent in 8 2017
supported by normalisation of profits, especially in sectors likenaabiles and banks, according to Bloomberg
consensus. India has retained its position as the third largestisthdse in the world with over 4,750
technology startips, with about 1,400 new stanps being founded in 2016, according to a report by
NASSCOM. India's foreign exchange reserves were US$ 404.92 billion in the week up to December 22, 2017,
according to data from the RBI.

With the improvement in the economic scenario, there have been various investments in various sectors of the
economy. The MA activity in India increased 53.3 peent to US$ 77.6 billion in 2017 while private equity

(PE) deals reached US$ 24.4 billion. India's gross domestic product (GDP) is expected to reach US$ 6 trillion by
FY27 and achieve uppeniddle income status on ahback of digitisation, globalisation, favourable
demographics, and reformmdia is also focusing on renewable sources to generate energy. It is planning to
achieve 40 per cent of its energy from #oasil sources by 2030 which is currently 30 per et also have

plans to increase its renewable energy capacity from 57 GW to 175 GW by 2022.
(Source :www.ibef.org/economy/indiaeconomyoverview)

Retail ecommerce sales worldwide will continue to post solid gains in 2017, rising 23.2% to $2.290TtHlBon.
year, for the first time, ecommerce sales will account fortenth of total retail sales worldwide.

Global retail ecommerce market is expected to witness a high growth on account of favourable attitude towards
new shopping channels. The overalinket is projected to grow at an approximate CAGR of 10% from 2016 to
2024. Retail eommerce allows consumers to buy goods from the seller over the internet. Customers can find
their interested products by visiting the website. Most online retailershogpisag cart software. Payment and
delivery information are collected using a check out process. Convenience is the major factor driving the overall
online shopping market growth. It is easier to navigate through various product categories with the help of
search system.
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The ecommerce has transformed the way business is done in India. The Irgiammeerce market is expected

to grow to US$ 200 billion by 2026 from US$ 38.5 billion as of 2017. The valuecofrenerce market is

expected to cross US$ 50 mih by 2018. Much growth of the industry has been triggered by increasing internet

and Smartphone penetration. The ongoing digital tran
total internet user base to 829 million by 2021 (59 per cetutalf population), from 373 million (28 per cent of

population) in 2016, while total number of networked devices in the country are expected to grow to two billion

by 2021, from 1.4 billion in 2016.

Total online spending, inclusive of domestic and ctos®ler shopping, is expected to increase by 31 per cent
yearonyear to Rs 8.76 trillion (US$ 135.8 billion) by 2018. Cross border shopping by Indians touched Rs
58,370 crore (US$ 9.1 billion) in 2016, and is expected to by 85 per cenbryganr in 2017 The top 3
countries preferred by Indians for crdssrder shopping in 2016 were USA (14%), UK (6%) and China (5%).

The internet industry in India is likely to double to reach US$ 250 billion by 2020, growing to 7.5 per cent of
Gross Domestic Product (GIpRvith the number of mobile internet users growing to about 650 million and that
of high-speed internet users reaching 550 million.5 About 70 per cent of the total automobile sales in India,
worth US$ 40 billion, are expected to be digitally influence@®g0 as against US$ 18 billion in 2016.
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The following information is qualified in its entirety by, and should be read together with, the more detailed
financial and other information included in this Prospectus, including thenmdtion contained in the section
titled ARisk Factor®, beginning on page nt9 of this Prospectus.

This section should be read in conjunction with, and is qualified in its entirety by, the more detailed information
about our Company and its financial statememsluding the notes thereto, in the section titlRtk Factors

and the chapters titlediRestated Financial Statemend and fiManagement Discussion and Analysis of
Financial Conditions and Results of Operatioaeginning on page r&d9, 167 and 189 respectively, of this
Prospectus.

Unless the context otherwise requires, in relation to business operations, in this section of this Prospectus, all

references to "we", "us", "our" and "oompany" are t&alebhai InterneLimited and Group Entities as the
case may be.

OVERVIEW

Our Company was originally incorporated i n Ahmedab
April 06, 2015 under the provisions of the Companies 201,3 vide certificate of incorporation issued by the

Registrar of Companies, Ahmedabad, Gujarat. A fresh certificate of incorporation consequent upon conversion

of Company to fASal ebhai I nternet LimitedG&Gompeaiss, i ssued
Ahmedabad, Gujarat. The ComplUbhl9l&d2016RIEGB2801at e | dentity

Salebhai.com is an Indiana®mmerce portal that enables people living away from home order a range of
specialties directly from their hometowns. It is alsonastop solution for those who want to discover regional
products from across India. People can pick from a wide variety of delicious consumable items like sweets,
namkeen, chocolates, bakery, spices, dry fruits, beverages, and pickles. Salebharalstheff products such

as handicrafts, paintings, puja items, handloom goods, and herbal & wellness items.

The unique enterprise was launched ofi $6ptember, 2015 hyir. Vishwavijay Singh,Mrs. Purba Kalita, and

Mr. Anand Varanj after they identifieda market gap, led by people migrating within Indian and abroad and
goods representing their culture were mostly in short supply. After studying migration trends among Indian
citizens, it was observed that most people moved to fast growing cities likedabagk Bangalore, Chennai,

Delhi, Kolkata, and Mumbai either due to employment opportunities, education, or marriage. The data on
migration in the 2011 Census also revealed that 2 out of every 5 Indians are migrants, which make for a
whopping 40% Diaspearpopulation.

The market gap also demonstrated that migrat-stoon creat
roots philosophy, this £ommerce marketplace focuses on requirements of over 17 Diaspora communities

living in big Indian citiesas well as those who live abroad. With 8500 products sourced from over 100 cities and

300 select vendors, the company provides people with an opportunity to buy products in various categories from
sellers across India as well as discover new items frofereift communities and cultures.

Furthermore, the products available on Salebhai.com are priced exactly as displayed on the shops where they are
available. All products listed on this platform come with detailed description, which in€lystpularity,

benefits, facts, place of origin, usage, etc. Apart from these, all consumable products come with serving ideas
from reputed chefs. The platform also lists complete information about vendors such as their history, lineage,
and reputation.
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Salebhai.com planto further deepen its offerings to customers by penetrating into smaller towns for sourcing,
will widen our offering by adding new categories which are missed by people. The company has a strong team
which consists of professionals with proven expertisdT, marketing, content development, innovation,
disruptive thinking, channel management, logistics, and customer support.
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The following tables set forth summary financial information derived from Restated Audited Financial
Statements as of and for the financial years 2016 and 2017 and famthenths period ended alanuary 31,

2018 Please note that in terms of Scheduld,\Clause IX (9) of the SEBI (ICDR) Regulations, 2009, the
company is required to give the financial information for the preceding 5 financial years from the tate of
ProspectusSalebhai Internetimited was incorporated oApril 06, 2015; the finartial information for the
financial years 2016 and 2017 and for tiem months period ended alanuary 31, 2018as been mentioned in

this Prospectus. These financial statements have been prepared in accordance with the Indian GAAP, the
Companies Act and ¢hSEBI (ICDR) Regulations, 2009. The summary financial information presented below
should be read in conjunction with the chapters and notes mentioned ttige€ifiManagement's Discussion

and Analysis of Financial Conditions and Results of Operatioasand fiRestated Financial Statemeat
beginningon page ne. 189and 167, respectively of this Prospectus.

ANNEXURE |
STATEMENT OF ASSETS AND LIABILITIES AS RESTATED
(Amt. in Lakhs)

I. | EQUITY AND LIABILITIES
1 §hareho|ders
6 fundg¢g
(a) Share capital 62.32 52.45 1.00
(b) Reserves and surplus 548.02 (219.95) (111.19)
2 ilT;rri:Et[:)Iication money pending 8.80 Nil Nil
3 | Non-current liabilities
€) Long-term borrowings Nil Nil Nil
(b) Deferred tax liabilities (Net) 0.15 0.19 0.35
(© Long-term Provisions Nil Nil Nil
(d) Other Longterm Liabilities Nil Nil Nil
4 | Current liabilities
€) Shortterm borrowings 0.00 153.11 104.69
(b) Trade payables 13.93 95.41 7.39
(c) Other current liabilities 18.39 4.40 0.86
(d) Shortterm provisions 12.42 11.44 7.47
TOTAL 66403 97.05 10.57
Il | ASSETS
1 | Non-current assets
€) Fixed assets
() Property, Plant and
Equipments 2.16 2.60 3.09
(i) Intangible Assets Nil Nil Nil
(iii) Capital Work in Progress Nil Nil Nil
Net Block 2.16 2.60 3.09
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(b) Non Current Investments Nil Nil Nil
© Longterm loans and 1.21 1.21 121
(d) Other Non Current Assets Nil Nil Nil
(e) Deferred Tax Assets Nil Nil Nil
2 | Current assets

€) Current Investments Nil Nil Nil
(b) Inventories Nil Nil Nil
(c) Trade receivables 65.38 2.45 Nil
(d) Cash and Bank Balances 1261 13.23 4.92
©) gg\‘/’;ﬂg@? loans and 582.67 77.56 1.34
4] Other Current Assets Nil Nil Nil
TOTAL 66403 97.05 10.57

Note: The above statement should be read with the Statement of Assets and Liabilities, Profit and Losses,
Cash Flow Statement and Significant Accounting Policies and Notes to Restated Financial Statements
appearing in Annexure I, I, lll, IV.
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ANNEXURE I
STATEMENT OF PROFIT AND LOSS AS RESTATED

ANNEXURE II

Restated Unconsolidated Statement of Profit & Loss

(Amt. in Lacs)

For the
RO As on31 Januar eI;cr)retr?:ed year
EETETS l\ll\lote 2018 y y31 March ended 31
(o} 2017 March
2016
I. | Revenue from operations 89.14 45.42 1.25
Less : Excise Duty & GST Nil Nil Nil
89.14 45.42 1.25
II. | Other income 24.15 0.60 2.45
lll. | Total Revenue (I + II) 113.29 46.02 3.70
IV. | Expenses:
Cost of Material Consumed Nil Nil Nil
Purchase of stock in trade 38.43 Nil Nil
Chan_ges in inventories of .finished goo Nil Nil Nil
work-in-progress and Stoek-Trade
Employee benefits expense 121.06 102.25 64.30
Finance costs 0.24 0.13 0.03
Depreciation and amortization expenst 1.47 3.45 1.35
Otherexpenses 111.99 228.46 48.87
Total expenses 273.20 334.29 114.55
V. | Profit before tax (VII - VIII) (159.91) (288.27) (110.84)
VI | Exceptional Items (Prior period Item) Nil Nil Nil
VIl | Extraordinary Items Nil Nil Nil
VIl | Tax expense:
(1) Current tax Nil Nil Nil
(2) Deferred tax (0.04) (0.16) 0.35
(3) Earlier year Income tax Nil Nil Nil
IX | Profit (Loss) for the period (XI + XIV) (159.87) (288.11) (111.19)

Note: The above statement should be read with the Statement of Assets and Liabilities, Profit and Losses,
Cash Flow Statement and Significant Accounting Policies and Notes to Restated Financial Statements
appearing in Annexure 1, 11, Ill, IV.
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ANNEXURE Il
STATEMENT OF CASH FLOW AS RESTATED

ANNEXURE-III
Restated Unconsolidated Statement of Cash Flows (Amt. in Lacs)
Sig : F.Y. F.Y. F.Y.
No. LI 201718 201617 201516
Amount | Amount | Amount| Amount| Amount | Amount
(NRs.) | (INRs) | (InRs.) | (InRs.) | (InRs.) | (InRs.)
A. | Cash flow from Operating Activities
Net Profit Before tax as per Statemen
of Profit & Loss (159.91) (288.27) (110.84)
Adjustments for :
Depreciation & Amortisation Exp. 1.47 3.45 1.35
Loss (Profit) on Sale of Assets Nil Nil Ni
Provision for Employee Benefit 0.85 1.37 0.60
Dividend Income Nil Nil Nil
Financial Cost 0.24 0.13 0.03
Extraordinary Iltems Nil Nil Nil
Office rent Nil Nil Nil
Interest Income Nil Nil Nil
Preliminary Expenses Written off Nil Nil Nil
Preliminary Expenses Incurred Nil 2.56 Nil 4.96 Nil 1.98
Operating Profit before working capite (157.35) (283.32) (108.86)
changes
Changes in Working Capital
Trade receivable (62.92) (2.45) Nil
Other Loans and advances receivable| (505.11) (76.21) (1.34)
Long term Loans and advances Nil (0.00) (1.22)
Inventories Nil Nil Nil
Other current assets Nil Nil Nil
Other Non current assets Nil Nil Nil
Trade Payables (81.48) 88.02 7.39
Other Current Liabilites 13.98 3.55 0.86
Short term Provisions 0.13 2.60 6.87
Short term Borrowings (153.11) 48.42 104.69
(788.5) 63.91 117.25
Net Cash Flow from Operation (945.85 (219.40) 8.39
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Less : Income Tax paid

Nil

Nil

Nil

Less : Prior Period Expenses

Nil

Nil

Nil

Net Cash Flow from Operating
Activities (A)

(945.85

(219.40)

8.39

Cash flow from investing Activities

Purchase of Fixed Assets (Net)

(1.03)

(2.96)

(4.44)

Sale of Fixed Assets

Nil

Nil

Nil

Movement in Loan & Advances

Nil

Nil

Nil

Other cash receipts from sales of equi
or debt instruments of other entities

Nil

Nil

Nil

Interest Income

Nil

Nil

Nil

Dividend Income

Nil

(1.03)

Nil

(2.96)

Nil

(4.44)

Net Cash Flow from Investing
Activities (B)

(1.03)

(2.96)

(4.44)

Cash Flow From Financing Activities

Proceeds From Issue of shares capital

946.51

230.80

1.00

Decrease/(Increase) in Secured Loang

Nil

Nil

Nil

Finance Cost

(0.24)

(0.13)

(0.03)

Other Borrowing Costs

Nil

Nil

Nil

946.27

230.67

0.97

Net Cash Flow from Financing
Activities (C)

946.27

230.67

0.97

Net (Decrease)/ Increase in Cash &
Cash Equivalents (A+B+C)

(0.62)

8.31

4.92

Opening Cash & Cash Equivalents

13.23

4.92

Nil

Cash and cash equivalents at the end
the period

12.61

13.23

4.92

Cash And Cash Equivalents Comprise

Cash

9.29

7.53

4.67

Bank Balance :

Current Account

3.32

5.70

0.25

Deposit Account

Nil

Nil

Nil

Total

12.61

13.23

4.92

Note:
Cash

The above statement should be read with the Statement of Assetdalmitities, Profit and Losses,

Flow Statement and Significant Accounting Policies and Notes to Restated Financial Statements
appearing in Annexure 1, 11, Ill, V.
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Equity Shares Issued:
Public Issue of Equity Shares by o
Company

2259,600 Equity Shares of Face Value of Rs.-184ch for Cash
at a Price of Rs105/- Per Equity Share (Including a Sha
Premium of Rs95- per Equity Share) aggregating to F3/258
lakhs

of which
Issue Reserved for the Market| 1,16,400 Equity Shares of Rs.10kach for cash at a price
Makers Rs.105/-per share aggregating BR82.22lakhs

Net issue to the Public*

2143200 Equity Shares of Rs.10kach for cash at a price
Rs105- per share aggregating R250.36 lakhs

of which

Retail investors portion

10,71,600 Equity Shares of Rs.10kach for cash at a price

Rs. 105/-per share ( including a premium BE. 95/- per Equity
Share) will be available for allocation for allotment to Re
Individual Investors of up to Rs.2.0&khs

Non-Retail investors portion

10,71,®0 Equity Shares of Rs.10kach for cash at a price
Rs. 10%-per share ( including a premium BE. 95/- per Equity
Share) will be available for allocation rfaallotment to other
Investors of AboveRs.2.00akhs

Equity Shares outstanding prior to
the Issue

6241510 Equity Shares of face value of RsA@€ach

Equity Shares outstanding after the
Issue

85,01,110 Equity Shares of face value of Rs-A&ach

Objects of the Issue/Use of Issue
Proceeds

Please see the chapter titlddObj ect s of onh

no. 80 of this Prospectus

(1)Fresh Issue 0£259,600 Equity Shares in terms dhis Prospectus has been authorized pursuant to a
resolution of our Board of Directordated March 06, 2018and by special resolution passed under Section

62(1) (c ) of the Companies Act, 2013 at the Extra Ordinary General Meeting of the maeidesaMarch

28, 2018.

This Issue is being made in terms of Chapter XB of the SEBI (ICDR) Regulations, 2009, dedrinem time
to time. For further details please see the section fitléds s u e

of this Prospectus

Re | a todahinning dnpagaoa2id% o n

*As per Regulation 43(4) of the SEBI (ICDR) Regulations, as amended, the present issue is a fixed price issue

6t he

all ocationd i s

the net i ssue to the

a) Minimum fifty percent to retail individual investors; and

b) Remaining to:

(iii) Individual applicants other than retail individual investors; and
(iv) Other investors including corporate bodies or institutions, irrespective of the number of specified

securities applied for;

c) The unsubscribed portion in either of the categories specifi¢d)ior (b) above may be allocated to

the applicants in the other category.

For further details please refer to the chapter tified s s u e

Prospectus.

& beginning anpage no. 226 of this

publ i c
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GENERAL INFORMATION

Our Company was originally incorporated Ammedabada sSalébhai InternePr i vat e LAprin@6t ed o on
2015 under the prowions of the Companiesct, 2013vide certificate of incorporation issued by the Registrar

of Companies,Ahmedabad, GujaratA fresh certificate of incorporation consequarion conversion of

Company tofiSalebhai Internet. i mi wasdséued orrebruaryl2, 2018by the Registraof Companies,
AhmedabadGujarat The Companyds Cor pJelaEH®EIR015PHCHER80L.t Yy Number i s

For further detail s, plbtapwasderiaieGogporateMaitertoh & egh apt evry toint |
no. 137 of this Prospectus.

Registered Office of our Company
CIN : U51101GJ2015PLC082801
: 307-A,C/o SafalPegashis, Opp. Kiran Motor9)ft(Road,
Opp;Rivera BunglowsPrahaladNagar, Vejalpur Ahmedabad Gujaia880015.
Tel No. : 07948999917

Registered Office

Email Id : compliance@salebhai.com
Website : www.salebhai.com
Contact Person : Mr. Vishwavijay Singh

Address of the Registrar of Companies

: Registrar of Companies\hmedabad, Gujarat

Address RoC Bhawan, Opp. Rupal Park Society, Behind Ankur Bus Stop,
Naranpur, Ahmedaba880013, Gujarat.

Tel No. : 07927437597

Fax No. 107927438371

Email Id : roc.ahmedabad@mca.gov.in

Website : Www.mca.gov.in

Designated StocExchange

Our Company proposed to list its Equity ShareSbiE Platform of Bombay Stock Exchan@SE Ltd.)

: BSESME Platform, Regd. Office : 25 th Floor, P.J.Towers,
Dalal StreetFort, Mumbai- 400 001.

Tel No. 102222728893

Email Id. : corp.comm@bseindia.com

Address
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Our Board of Directors

The following table sets out details regarding our Board as otetieeof this Prospectus:

Sr.

No Name and Designation | Age DIN PAN Card No. Address

Mr. Vishwavijay singh D-51, Sachin  Tower, Nr.
1. Managing Director &| 41 | 05275900, ANXPS8119C | Shayamal Cross Road, Satelli
CEO Ahmedabad, Gujarat380015
A-3, SBI Viram Flats Opp.
. Central bank  Of India
2. géf:t?vnedgri?g;f:/zrgo 49 | 02183747| AAKPV1523D |Nr.  Ambawadi  Circle,
Ellisbridge, AhmedabadGujarat
- 380006
Mrs. Purba Kalita B-1, DGQA Officers Enclave
3 Executive Director 42 | 08065129 AJZPK1747L J C Nagar, Banglore560006
10 PrathamEnclave, Opp Sur
Mr. Pramod Rao Pharma Rad, Centre Off Old
4. Independent Director 39 | 01789413 ~AKPPR9BIEC Padra Road, Atladard/adodaral
-390012.
1-B/301, Neighbourhooq
Mr. Virendrasingh Complex, Lokhandwale
5. | Shekhawat 43 | 06981792] ARPPS9047K | Township, Akurli Road
Independent Director Kandivali East Mumbai -
400101.
Mrs. Dipti Udani 702, Vinayak Kunj_, Plot N0.172
6. Independent Director 42 | 08064564 ALUPP1994R | Nehru _Road, Vileparle Eas
Mumbai- 400057.

For detailed profile of our Board of Directors, refer to chapter tifledu r Ma n eog pageeol416f this
Prospectus.

Company Secretary & Compliance Officer

Name : Ms. Chitra Thaker
: 307-A,C/o SafalPegashis, Opp. Kiran Motors,100ft Road, Opp: Rivera Bung
PrahaladNagar, VejalpurAhmedabadGujarati 380015.

Tel No. : 07948999917

Email Id : compliance@salebhai.com

Address

Chief Financial Officer

Name : Mr. Anandprakash Varani

: 307-A,C/o SafalPegashis, OpfKiran Motors,100ft Road, Opp: Rivera Bunglow
Prahalad Nagar, Vejalpur Ahmedabad Gujara80015.

Tel No. : 07948999917

Email Id : compliance@salebhai.com

Address
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Note:

Investors may contact our Company Secretary and Compliance Officer and/or the Registrar to the Issue,
i.e. Skyline Financial ServicesPrivate Limitedand/ or the Lead Manager, i.e.Monarch Networth Capital
Limited, in case of any pressue or postissue rdated problems, such as noieceipt of letters of
Allotment, non-credit of allotted Equity Shares in the respective beneficiary account, or/and nereceipt
of funds by electronic mode etc.

All grievances relating to the ASBA process may be addressee fRebistrar to the Issue, with a copy to the
relevant Designated Intermediaries to whom the Application was submitted (at ASBA Bidding Locations),
giving full details such as name of the sole or first Applicant, address of the applicant, number of Eayaity S
applied for, Application Amount blocked, ASBA Account number and the Designated Branch of the relevant
SCSBs to whom the ASBA Application Form was submitted.

Further, the investor shall also enclose the Acknowledgment Slip from the Designate@dideirs in addition
to the documents/infmation mentioned hereinabove.

Lead Manager/ Merchant Bankerfor The Company

: Monarch Networth Capital Limited
(Earlier known as Networth Stock Broking Limited)
: 901/902, & Floor, Atlanta Centre, Opp. Udyog Bhawan, Sonawala R
Goregaon (E), Mumbai 400063.
: Monarch HousgOpp. IshwaBhuwan, Commerce Six Roads, Nawgaura,
Ahmedabad380014.
Tel No. : 07971 6600 0500/ 700
Fax No. : 0797 26666599
Email Id : shivam.patel@mnclgroup.com
Contact Person : Mr. Shivam Patel
Website : www.mnclgroup.com
SEBI Registration No. : MB/INM000011013
CIN : L65920MH1993PLC075393

Name

Registered Office

Corporate Office

Registrar To The Issue

Name : Skyline Financial Services Private Limited

Address 1 4A9, Gundecha Onclave, Kherani Road, Sakinaka, Muind@0072
Tel No. : 022 28511022 / 022 62215779

Fax No. :+91 11 26812682

Email Id : virenr@skylinerta.com

Contact Person : Mr. Virendra Rana Mr. Subhash Dhingreja

Website - www.skylinerta.com

SEBI Registration No. : INROO0003241

CIN : U74899DL1995PTC071324

Legal Advisor To The Company

Name : M/s. Pooja Legal Ventures

: 8/14, Malad Ceop. Hsg. Society Ltd.,
Poddar Park, Malad (East), Mumbi0097.

Tel No. : 9022869773

Address
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Email Id : poojalegalventures@gmail.com
Contact Person : Ms. Pooja Sharma
CeltificaterofPractice NoO B\ sl yar{ok K]

Statutory Auditor of The Company

INETE : M/s. Sunil Dad & co.
: 1016, Anand Mangalilll, Opp. Core House, Apollo City Center La
Nr. Parimal Cross Road, Ambawadi, Ahmedab&80015.
Tel No. : 0797 300 270 85

Email Id : inffo@sdco.co.in

Contact Person : Mr. Sunil dad

Membership No. :120702

Firm Registration No. 1 126741W

Address

Peer ReviewAuditor of The Company

Name : M/s. S. D.Mota & Associates

: 11, Nav Shraddha CHS, Nava Pada, Subhash Road, DoMbivlihanei
421202

Tel No. : 9699940041

Email Id : mottasanjay@gmail.com

Contact Person : Mr. Sanjay D. Motta

Membership No. 1107688

Firm Registration No. :119681W

Address

Banker(S) To The Company

Name - ICICI Bank Limited

: 3, Dev Aurum, Nr. Anand Nagar Cross Roads, 100ft Road, Satt
Ahmedabad 380015.

Tel No. 1+ 91 7573984882

Email Id : Manish.gajjar@icicibank.com

Contact Person : Mr. Manish Gajjar

Website : www.icicibank.com

Address

Underwriter (S) To The Issue

: Monarch Networth Capital Limited
(Earlier known as Networth Stock Broking Limited)

: 901/902, § Floor, Atlanta Centre, Opp. Udyog Bhawan, Sonawala R

Goregaon (E), Mumbai 400063.

: Monarch HousgOpp. IshwarBhuwan, Commerce Six Roads, Nagpara,
Ahmedabad380014.

Tel No. : 0791 6600 0500/ 700

Fax No. : 0791 26666599

Email Id : shivam.patel@mnclgroup.com

Contact Person : Mr. Shivam Patel

Website : www.mnclgroup.com

Name

Registered Office

Address
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SEBI Registration No. : MB/INM000011013
CIN : L65920MH1993PLC075393

Market Marker(S) To The Issue

: Monarch Networth Capital Limited
(Earlierknown as Networth Stock Broking Limited)
: 901/902, & Floor, Atlanta Centre, Opp. Udyog Bhawan, Sonawala R
Goregaon (E), Mumbai 400063.
: Monarch HousgOpp. IshwarBhuwan, Commerce Six Roads, Negpara,
Ahmedabad380014.
Tel No. : 0791 6600 0500/ 700
Fax No. 1 07971 26666599
Email Id : shivam.patel@mnclgroup.com
Contact Person : Mr. Shivam Patel
Website : www.mnclgroup.com
SEBI Registration No. : INZ000008037
CIN : L65920MH1993PLC075393

Name

Registered Office

Address

Banker(S) ToThe Issue/ Escrow Collection BaniRefund Bank

NETE] : Kotak MahindraBank Limited
: Kotak Infiniti, 6th Floor, Zone 3, Building No. 21, Infinity Park, Off Western
Express Highway, Goregaon Mulund Link Road, Malad (E), Murmz#10097
Tel No. :+91 22 6605 6588
Fax No. 1 +91 22 6713 2416
Email Id : cmsipo@kotak.com
Contact Person : Mr. Prashant Sawant
Website - www.kotak.com
SEBI Registration No. : INB100000927

Address

Self Certified Syndicate Banks (SCSBo6s)

The list of Designated Branches that have been notified by SEBI to act as SCSB for the ASBA process is
provided orhttp://www.sebi.gov.in/pmd/scsb.htrAbr more information on thBesignated Branches collecting
ASBA Forms, see the above mentioned SEBI link.

Statement of Responsibility of the Lead Manager/ Statement of inter se allocation of responsibilities

Since Monarch Networth Capital Limited is the sole Lead Manager to the, Iss statement of inter se
allocation of responsibilities amongst Lead Managers is not required.

Credit Rating
This being an Issue of Equity Shares, there is no requirement of credit rating.
Trustees

This is being an Issue of Equity Shares;dppointment of trustee is not required.
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IPO Grading

Since the Issue is being made in terms of Chapter XB of the SEBI (ICDR) Regulations, there is no requirement
of appointing an IPO Grading agency.

Brokers to the Issue
All members of the recognizesfock exchanges would be eligible to act as Brokers to the Issue.
Inter-Se Allocation of Responsibilities

Since Monarch Networth Capital Limitet$ the sole Lead Manager to this Issue, a statement of inter se
allocation of responsibilities among Lead Managers is not applicable.

Expert Opinion

Except as stated below, our Company has not obtained any other expert opinions:

Our Company has receideonsent from th@eer ReviewAuditors of the Company to include their name as an
expert in this Prospectus in relation to the (a) Statutory Auditors' reports on the restated Audited financial

statements; and (b) Statement of Tax Beneafitd such consettas not been withdrawn as on the date of this
Prospectus.

Issue Programme

Issue Opening Date N rariut

el eese e | August 02, 2018
Finalization of Basis of Allotment with the Designated Stock Exchange [RAU[IE S 0rgpioht:]
Initiation of Allotment / Refunds / Unblocking of Funds August (8, 2018
Credit of Equity Shares to demat accounts of Allottees August @, 2018
Commencement of trading of the Equity Shares on the Stock Exchange |Rge e

Appraisal and Monitoring Agency

As perRegulation 16(1) of SEBI (ICDR) Regulations the requirement of Monitoring Agency is not mandatory
if the issue size is below RE0 Crore. Since this Issue Sizeoidy of Rs. 23758 Lakhs our Company has not
appointed any monitoring agency for thisuss However, as per the SEBI(LODR) Regulations,2@ilhe
entered into with BSE upon listing of the Equity Shares and the corporate governance requiremeals, inter
the audit committee of our Company, would be monitoring the utilization of the procktwsissue.

Underwriting Agreement
This Issue is 100% Underwritten. The Underwriting agreement is dgield02, 2018Pursuant to the terms of
the Underwriting Agreementthe obligations of the Underwriters are several and are subject to certain

conditions specified therein.

The Underwriters have indicated their intention to underwrite the following number of specified securities being
offered through this Issue:
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Monarch Networth Capital Limited

Monarch HousgOpp. IshwarBhuwan, Commerce
Six Roads, Navrangpura, Ahmedabha80014, India,
Tel No.: 79 26666500, 66000500

Email :shivam.patel@mnclgroup.com

Investor Grievance Email: cs@mnclgroup.com
Website: www.mnclgroup.com

Contact Person:Mr. Shivam Patel

SEBI Registration No.MB/INM000011013

CIN No: L65920MH1993PLC075393

Total 22,59,600 237258 100%

2259,600 237258 100%

In the opinion of our Board of Directors (based on a certificate given by the Underwriter), the resources of the
above mentioned Underwriters are sufficient to enable them to discharge the underwriting obligdtitins in

The abovementioned Underwriters are registered with SEBI under Section 12(1) of the SEBI Act or registered
as brokers with the Stock Exchanges.

Details of the Market Making Arrangement for the Issue

Our Company and the Lead Manager have enteredantagreement datepril 02, 2018 with the Market
Maker i Monarch Networth Capital Limitedduly registered with BSE Limited to fulfill the obligations of
Market Making.

The Market Maker shall fulfill the applicable obligations and conditionspecified in the SEBI (ICDR)
Regulations, 2009, and its amendments thereto and the circulars issued by the BSE and SEBI regarding this
matter from time to time.

Following is a summary of the key details pertaining to the Market Making arrangement:

1. The Maket Maker(s) (individually or jointly) shall be required to provide-a&y quote for 75% of the time
in a day. The same shall be monitored by the stock exchange. Further, the Market Maker(s) shall inform the
exchange in advance for each and every blagkperiod when the quotes are not being offered by the
Market Maker(s).

2. The minimum depth of the quote shall be Rs. 1,00,000. However, the investors with holdings of value less
than Rs. 1,00,000 shall be allowed to offer their holding to the Mk&er(s) (individually or jointly) in
that scrip provided that he sells his entire holding in that scrip in one lot along with a declaration to the effect
to the selling broker.

3. After a period of three (3) months from the market making period, the nmagkedr would be exempted to
provide quote if the Shares of market maker in our Company reaches to 25%. (Including the 5% of Equity
Shares of the Issue.) Any Equity Shares allotted to Market Maker under this Issue over and above 5% of
Issue Size would not kaken in to consideration of computing the threshold of 25%. As soon as the Shares
of market maker in our Company reduce to 24%, the market maker will resume provigiagaqriotes.

4. Execution of the order at the quoted price and quantity must be gueatdnjtehe Market Maker(s), for the
guotes given by him.
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5. There shall be no exemption/threshold on downside. However, in the event the market maker exhausts his
inventory through market making process, the concerned stock exchange may intimate the daBie to S
after due verification.

6. There would not be more than 5 (Five) Market Makers for a script at any point of time and the Market.
Makers may compete with other Market Makers for better quotes to the investors.

7. On the first day of the listing, there wile preopening session (call auction) and there after the trading will
happen as per the equity market hours. The circuits will apply from the first day of the listing on the
discovered price during the popen call auction.

8. The Market maker may also peesent in the opening call auction, but there is no obligation on him to do so.

9. The securities of the Company will be placed in SPOS and would remain in Trade for Trade settlement for
10 days as per circular no. CIR/MRD/DP/02/2012 dated January 20, 2012

10.There will be special circumstances under which the Market Maker may be allowed to withdraw
temporarily/fully from the markefi for instance due to system problems, any other problems. All
controllable reasons require prior approval from the Exchanbie orce-majeurewill be applicable for
non controllable reasons. The decision of the Exchange for deciding controllable andontollable
reasons would be final.

11.The Market Maker(s) shall have the right to terminate said arrangement by gitireganonths notice or
on mutually acceptable terms to the Lead Manager, who shall then be responsible to appoint a replacement
Market Maker(s).

In case of termination of the above mentioned Market Making agreement prior to the completion of the
compulsory Market Making period, it shall be the responsibility of the Lead Manager to arrange for another
Market Maker in replacement during the term of the notice period being served by the Market Maker but
prior to the date of releasing the existing kigrMaker from its duties in order to ensure compliance with

the requirements of regulation 106V of the SEBI (ICDR) Regulations, 2009. Further our Company and the
Lead Manager reserve the right to appoint other Market Makers either as a replacementusfetiite

Market Maker or as an additional Market Maker subject to the total number of Designated Market Makers
not exceeding 5 (Five) or as specified by the relevant laws and regulations applicable at that particulars point
of time. The Market Making Agreeant is available for inspection at our registered office from 11.00 a.m. to
5.00 p.m. on working days.

12.Risk containment measures and monitoring for Market Makers BSE SME Exchange will have all
margins which are applicable on the BSE Main Board viz., Mauldarket, ValueAt-Risk (VAR) Margin,
Extreme Loss Margin, Special Margins and Base Minimum Capital etc. BSE can impose any other margins
as deemed necessary from titogime.

13.The price band shall be 20% and the market maker spread (difference bttevsell and the buy quote)
shall be within 10% or as intimated by Exchange from time to time.

14. In accordance with the SEBI Circular No. CIR/MRD/DSA/31/2012 dated November 27, 2012; it was
decided to make applicable limits on the upper side for the Mak&ers during market making process
taking into consideration the Issue size in the following manner:
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Re-entry threshold for buy
quotes {ncluding mandabry

initial inventory of 5% of issue
siz@

Buy quote exemption threshold

Issue Size (including mandatory initial
inventory of 5% of issue size

UptoRs. 20 Crores 25% 24%
Rs. 20 Crores to Rs. 50 Crorg¢ 20% 19%
Rs. 50 Crores to Rs. 80 Crorg¢ 15% 14%
Above Rs. 80 Crores 12% 11%

15.Punitive Action in case of default by Market Makers: BSE SME Exchange will monitor the obligations
on a real time basis and punitive action will be initiated for any exceptions and/orcompliances.
Penalties / fines may be imposed by the Exchange on the Market Maker, in case he is not able to @rovide th
desired liquidity in a particular security as per the specified guidelines. These penalties/ fines will be set by
the Exchange from time to time. The Exchange will impose a penalty on the Market Maker in case he is not
present in the market (offering tweay quotes) for at least 75% of the time. The nature of the penalty will
be monetary as well as suspension in market making activities/ trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish thespenalt
fines/ suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker from
time to time.
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CAPITAL STRUCTURE

The Equity Share capital of our Company, as on the date of this Prospectus is set forth below:
(Amtin Rs.)
Aggregate Value Aggregate
at Nominal Value at Issue
Value price

Particulars

Authorized Share Capital

90,00,000 Equity Shares of Rs. 18ach

9,00,00,000

Issued, Subscribed and PaiUp Share Capital before the
Issue

62,41,510Equity Shares of Rs. 1:0¢ach

6,24,15,100

Present Issue in terms of this Prospectus*

Issue of 259,600 Equity Shares of face value of Rs. 1
each at a Issue price of Rs5t0per Equity Share

2,25,96,000

23,72,58,000

Whichcomprises:

@) Reservation for Market Maker(s)1,16,400 Equity
Shares of face value of Rs. 1@ach reserved as Mark
Maker portion at a price of Rs. 30 per Equity Share

1164,000

1,22,22,000

(b) Net Issue to the Publiof 21,43200 Equity Shares
of face value of Rs10f each at a price of Rs. 80 per
Equity Share

2,14,2,000

22,50,36,000

Of the Net Issue to the Public

10,71,600 Equity Shares of face value of REOf each at 4
price of Rs. 18/- per Equity Share shalbe available for
allocation for Investors applying for a value of upts.2.00
Lakhs (Retail Investor3

1,07,16,000

11,25,18,000

10,71,600 Equity Shares of face value of Rs. 218Ach at g
price of Rs. 18/- per Equity Share shall be availabfer
allocation for Investors applying for a value of above
2.00 Lakhs(Non-Retail Investor$

1,07,16,000

11,25,18,000

Issued, Subscribed and Paidip Share Capital after the
Issue

85,01110 Equity Shares of Rs. 1.:0éach

8,50,11,100

Securities Premium Account

Before the Issue

5,54,14,323

After the Issue

2700,76,323

*The Present Issue has been authorized pursuant to a resolution of our @teMarch 06, 2018and by
Special Resolution passed under Section 23(1)(a) and 62(1) (c ) of the Companies Act, 2013 at the
Extra-Ordinary General Meeting of our shareholders heldvbarch 2§ 2018.
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NOTES TO THE CAPITAL STRUCTURE

1.

Since the incorporation of our Company, the authorized Share Capital of our Company has been altered in the

manner set forth below:

Date of the

Details of increase in Authorize&hare Capital:

SALE 0
==BHAI:

Vescove The Gregional,

Particulars

et Type of Meeting
1 On 10,000 Equity Shares of NA
' Incorporation Rs.10 each
ta 10,000 Equity Shares of | 10,00,000 Equity Shares (¢
2 13 April, 2016 Rs. 10 each Rs. 10 each EGM
3 09" March 10,00,000 Equity Shares o] 65,00,000 Equity Shares @ EGM
' 2018 Rs. 10 each Rs. 10 each
4 28" March, 65,00,000 Equity Shares of 90,00,000 Equity Shares g EGM
' 2018 Rs. 10 each Rs. 10 each

2. ShareCapital History of the Comparty.

Considerati
Date of Cumulativ = Face on (Cash, Cumulative
No. of Nature of /
Sr. | Allotment e No. of Valu Bonus, Share
: shares : : : : Reasons for
no. of Equity Allotted Equity e Considerati Capital Allotment
Shares Shares  (Rs.) on other ((RED)
than cash)
As per On
1 Memorandu 10,000 10,000 10 10 Cash 1,00,000( Subscriptio
m n to MOA
02 April, .
2 2016 103 10,103 10 1,456 Cash 1,01,030| Right Issue
Right Issue
3 Oigi‘ge' 500,000 510,03| 10 | 10 Cash 51,01,030 | O S
4 1‘23;‘26' 3,657| 5,13,760| 10 | 588 Cash 51,3600 | Ngntlssue
5 Zigi‘ge' 2565/ 5,16325| 10 | 1,460 Cash 51,63250 | Nightlssue
6 Zg;féy’ 684| 517009 10 | 1462 Cash 51,0000 | Rgntlssue
7 22 ;féy, 342| 517,351 10 | 1,461 Cash 51,73,510, Ngntlssue
8 226]1“('33" 134| 517485 10 | 1,490 |  Cash 51,74,850] RghtlIssue
o | U 10| 517,495 10 | 1,500 |  Cash 51,74,950, RgntIssue
10 Right Issue
10 | September, 342 517,837 10 | 1,462 Cash 51,78,370 9
2016
24 .
11 September, 234 5,18,071| 10 1,500 Cash 51,80,710| Right Issue
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BHAI:
2016
12 | 22 %;%ber' 318| 5,18,389| 10 | 1,462 Cash 51,83,890| Right Issue
13 042'\{)'?;‘3“' 6,156| 5,24545 10 | 1,462 Cash 52,45,450| Right Issue
14 leg‘f;"' 1,051| 5,25596 10 | 950 Cash 5255060 RigtIssue
15 22031“;3" 1,088| 5,26,684| 10 | 950 Cash 5266840 Rigtlssue
16 282‘})“197““' 210| 526894 10 | 950 Cash 5268040 Rightlssue
17 | 31 gﬁ‘;ber’ 3398| 530292 10 | 950 Cash 53,02,020] Rightlssue
30 Right Issue
18 | November, 10,096 5,40,388| 10 | 950 Cash 54,03,880
2017
19 | 01 é]g;gary, 13,020 553408 10 | 950 Cash 55,34,080| Rghtlssue
20 | 18 ;g‘;‘gary' 69.819| 623227 10 | 950 Cash 62.32,270, RightIssue
21 | 19 Fzgggjary' 924| 6,24151| 10 | 950 Cash 62.41,510, RghtlIssue
30 March, Bonus
22 08 56,17,359| 62,41,510, 10 | NA NA 62415100 , "o

*Company has made various allotments and has done irregular filing with RoC and has filedvitiiniRoC

along with late fees.

Subscribers to MOA are as follows:

1 Anandprakash Varani 1,400
2 Prajwala Rao 500
3 Gopal Shukla 1,600
4 Vishwavijay Singh 5,000
5 Priyanka Singh 1,500

Total 10,000

The list of allottees to whom the further shares were issued as on 02nd Aprils 281f6llows:

1. Vidhata Varani

103

Total

103

The list of allottees to whotfe further shares were issued as on 08th June,i2@s6ollows:

1. Vishwavijay Singh 2,35,000
2. Purba Kalita 10,000
3. Prajawala Rao 25,000
4. Anand Varani 70,000
5. Gopal Shukla 80,000
6. Priyanka Singh 75,000
7. Yogesh Patel 5,000
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SALES) |
—=BHAI:

Vescover The Gregional,

Name of the Allotees No. of shares Allotted

Total 5,00,000

The list of allottees to whom the further shares were issued as on 15th Junis, 0fd@lows:

Name of the Allotees No. of shares Allotted

1 Yogesh Patel 1,956
2 Deepak Chokhani 1,701
Total 3,657

The list of allottees to whom the further shares were issued as on 22th Junis, 20fd@lows:

Sr. No. Name of the Allotees " No. of shares Allotted
1 Mohammad Salim 342

2 Vaskar Dasgupta 342

3 Lokesh Mathur 171

4 GayathriRaghunathan 342

5 Hemant Varani 342

6 Ramchand Punjabi 684

7 Nilesh Vadodariya 342
Total 2,565

The list of allottees to whom the further shares were issued as on 26th Julis 26%6llows:

Sr. No. | Name of the Allotees No. of shares Allotted
1 Shaival Bhatt 342
2 Upendra Bhatt 342
Tejal V. Vaghela jointly with Vanraj
3 . 342
singh Vaghela
Total 1,026

The list of allottees to whom the further shares were issued as on 28th Julis 26%6llows:

Name of the Allotees No. of sharesAllotted
1 Ashish Nemani 134
Total 134

The list of allottees to whom the further shares were issued as on 30th Julis 26%6llows:

Sr. No. Name of the Allotees No. of shares Allotted
1 Benett & Coleman Company Limite 10
Total 10

The list of allottees to whom the further shares were issued as on 10th Septembiar p2GhBows:

Sr. No. Name of the Allotees No. of shares Allotted
1 Sandeep Bhattacharjee 342
Total 342

The list of allottees to whorttie further shares were issued as on 24th Septemberi2&4 ollows:

S. No. Name of the Allotees No. of shares Allotted
1 Amit Mittal 134
2 Stud Farm Infrastructure Pvt. Ltd. 100
Total 234
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Vescover the Gregional,

The list of allottees to whotfe further shares were issued as on 22th October,ig@s&ollows:

Sr. No. Name of the Allotees No. of shares Allotted
1 Shardul Vikram 318
Total 318

The list of allottees to whomfe further shares were issued as on 04th March, 2017 is as follows:

Sr. No. Name of the Allotees No. of shares Allotted
1 Alkaben Marfatia 2,052
2 Gunvantiben Udani 2,052
3 Pravinchandra Udani (HUF) 2,052
Total 6,156

The list of allottees to whottie further shares were issued as on 21th April, 2017 is as follows:

Name of the Allotees

No. of shares Allotted

1 Alkaben Marfatiya 351
2 Gunvantiben Udani 350
3 Pravinchandra Udani (HUF) 350

Total 1,051

The list of allottees to whottine further shares were issued as on 29th July, 2017 is as follows:

Name of the Allotees

No. of shares Allotted

1 Shardul Vikram 36
2 Dr. Jitendra Shroff 1,052
Total 1,088

The list of allottees to whottine further shares were issued as on 28th August, 2017 is as follows:

Name of the Allotees

No. of shares Allotted

Avanti Dand

210

Total

210

The list of allottees to whomme further shares were issued as on 31st October, 2017 is as follows:

Sr. No. Name of the Allotees No. of shares Allotted
1 Devesh Dand 715
2 Dilip Nakiya 631
3 Kishor Nakiya 1,263
4 Ramanbhai Chavda 263
5 Vedprakash Mishra 526
Total 3,398

The list of allottees to whom the further shares were issued as on 30th November, 2017 is as follows:

Sr. No. Name of the Allotees No. of shares Allotted
1 Darpan Anand 736
2 Prakash Ranjan Lal 289
3 Neelam Naik 157
4 Priyanka Singh 1873
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BHAI:

5 Ajay Parihar 526
6 Alka Sinha 157
7 Ramanijit Bhalla 1,052
8 Damanijit Bhalla 1,052
9 Mansukh Bharwad 52
10 Ketan Kansara 289
11 Binita Bajaj 289
12 Kalpana Bajaj 289
13 Anandprakash Varani 1,806
14 Deepa Bhalla 526
15 AmishShah 173
16 Uzma Zabin 252
17 Rajeev Asija 578

Total 10,096

The list of allottees to whom the further shares were issued as on 1st January, 2018 is as follows:

1 Sanjay Datt 210
2 Animesh Gupta Bhaya 173
3 Abhishek Gupt8haya 473
4 Utpal Kumar Sama 315
5 Ruchira Mitra 157
6 Tapan Mitra 157
7 Guarav Arora 1,052
8 Antika Singh 526
9 Vishawavijay singh 9,222
10 Sarita Tripathi 578
11 Prakash Chandra Kalita 157

Total 13,020

The list of allottees to whottine further shares were issued as on 18th January, 2018 is as follows:

1 Bennett Coleman And Co. 68,421
2 Gopal Shukla 1,398
Total 69,819

The list of allottees to whottine further shares were issued as on 15th February, 2018 is as follows:

1 Harshad Ratilal 578
2 Ktetan Gupta 173
3 Narayan Madhavlal 173

Total 924

The list of allottees to whomfe further shares were issued a86th March, 2018 is as follows:

Vidhata Varani

1,422

Vishwa Vijay Singh

2242998
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3 Purba Kalita 1,80,000
4 Anand Prakash Varani 5,83,137
5 Gopal Shukla 6,11,982
6 Priyanka Singh 4,62,357
7 Yogesh Patel 62,604
8 Alka Marfatiya 48,870
9 Gunvanti P Udani 48,861
10 Pravinchandra Udani (Huf) 48852
11 Amit J. Mittal 6,633
12 Nilesh Vadodaria 16,065
13 Dr. Jitendra Shroff 14,202
14 Anju Singh 4,734
15 Ramanbhai Narsinhbhai Chavda 7,101
16 Brahm Kishore 4,734
17 Vishwanath Natesh 4,734
18 Pavar Mahesh Devidas 1,86,219
19 Amit Sharadbhai Joshi 1,35414
20 Singh Priya Mahesh 45,000
21 Savitri Singh 63,000
22 Birendra Mohanty 14,292
23 Ajay Parihar 5,364
24 Hiren Arvindbhai Parekh 4,734
25 Mohammad Salim 4,734
26 Vaskar Dasgupta 4,734
27 Ramchandra Punjabi 9,477
28 Gayathri Raghunathan 4,734
29 Hemantkumar R. Varani 4,734
30 Lokesh Mathur 2,367
31 Shaival Bhatt 4,734
32 UpendraBhatt 4,734
33 Tejalben & Vanrajsingh Vaghela 4,734
34 Animesh Gupta Bhaya 1,557
35 Abhishek Gupta Bhaya 4,257
36 Utpal Kumar Sarma 2,835
37 Ruchira Mitra 1,413
38 Tapan Kumar Mitra 1,413
39 Gaurav Arora 9,468
40 Antika Singh 4,734
41 SaritaTripathi 5,202
42 Prakash Chandra Kalita 1,413
43 Devesh Dilip Dand 6,435
44 Dilip Nakiya 5,679
45 Kishor Nakiya 11,367
46 Vedprakash K. Mishra 4,734
47 Darpan Anand 6,624
48 Prakash Ranjan Lal 2,601
49 Neelam Naik 1,413
50 Alka Sinha 1,413
51 Ramanijit Singh Bhalla 9,468

BHAI:
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Sr. No. Name of the Allotees No. of shares Allotted
52 Damanijit Singh Bhalla 9,468
53 Mansukh G. Bharwad 468
54 Ketan Ramniklal Kansara 2,601
55 Binita Ramgopal Bajaj 2,601
56 Kalpana Jugal Bajaj 2,601
57 Deepa Bhalla 4,734
58 Amish Maheshbhai Shah 1,557
59 Uzma Zabin 2,268
60 Rajeev Asija 5,202
61 Sanjay Datt 1,890
62 Ashish Nemani 1,899
63 Sandeep Bhattacharjee 4,734
64 Shardul Vikram 4,725
65 Deepak Chokhani 15,309
66 Benett & Coleman Co. 6,15,879
67 Stud Farm Infrastructure Private Limited 900
68 Avanti Devesh Dand 1,890
69 Narayan Madhavlal 1,557
70 Harshadkumar Ratilal 5,202
71 Ketan M. Gupta 1,557

Total 56,17,359

3. Equity Shares issued for consideration other than cash by Our Company:

Except for as mentioned above, our Company has not issuedtlagy equity shares for consideration

other than cash.

4. Capital Build up of the Promoters

Date of No. of Source % of the Paid
Name of the Allotment/ Equity FV Nature of of up Capital
Al |l ot e Transfer Shares (Rs.) Allotment/ funds* Pre-  Post
Allotted Transfer Issue Issue
On On
incorooration| 5000 | 10 | 10 50,000 | Subscription| Own | 0.08 | 0.06
P to MOA
8th June, further
M. poime: | 235000 10 | 10 | 2350000 | _ T | own | 377 | 276
Vishwavija
Singh] Y 1oL ona:| 9222 | 10 | 950 | 87,60,900 a{f:)rttr?q‘;rm own | 015 | 0.11
h
362'2)’%‘:“’ 2242998 | 10 | NA. - Bonus Issuel N.A. | 35.94| 26.38
Total 24,92,220 39.94 | 29.31
On On
incornoration] 1400 | 10 | 10 14,000 | Subscription| Own | 0.02 | 0.02
P to MOA
Mr. 8th June, further
Anandpakash 2016 70,000 | 10 | 10 | 7,00000 | _ SHET | Own | 1.12 | 0.82
Varani 10;%‘1](‘;”‘3' 1587 | 10 | 10 | 15870 | Transfer | Own | 0.03 | 0.02
10;%‘1](‘;”‘3' (5000) | 10 | 10 | (50,000) NLA. N.A. | (0.08)] (0.06)
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—=BHAI:
Wu'm;xfw%efﬁwgiﬂ‘fuﬂ
Date of Issue Source Vo i el
Name of the : Conside Nature of up Capital
Allotment/ Price . of
Al l ot e Transfer (Rs.) ration Allotment/ funds* Pre- | Post
' Transfer Issue Issue
12;%‘112“‘*' (5.000) | 10 | 10 | (50,000) N.A. N.A. | (0.08)| (0.06)
30th further
November, 1,806 10 950 | 17,15,700 Own 0.03 | 0.02
allotment
2017
h
362'(\)"3;‘3“’ 583137 | 10 | NA. i Bonus Issue| NA | 9.34 | 6.86
Total 6,47,930 1038 | 7.62
8th June, Further
2016 10,000 10 10 1,00,000 Allotment Own 0.16 | 0.12
10;%‘113"6' 15,000 | 10 | 10 | 1,50,000 | Transfer | Own | 0.24 | 0.18
Mrs. Purba 12th June
Kalita o016 | (8000 | 10 | 10 (50,000) N.A. N.A. | (0.08)| (0.06)
h
362'(\)Af§°h’ 1,80,000| 10 | N.A. - Bonus Issue| N.A. | 2.88 | 2.12
Total 2,00,000 3.20 2.36
Total Promoters Holding 33,40,150 53.52| 39.29

All the Equity Shares held by our Promoters were fully pgicon the respective dates of acquisition of such
Equity Shares.

None of the Equity Shares held by our Promoters are pledged.

5. Capital Build up of the Promoter Group
Date of No. of Issue Nature of % of the Paidup
Name of the Equity FV : : : Allotment/ Capital
Allotment/ Price Consideration
Al l ot ee Transfer Shares (RED) (Rs.) Transfer Pre-lssue Post
Allotted : Issue
On Subscription
Incorporation 1,600 10 10 16,000 t0 MOA 0.03 0.02
8th June, Further
2016 80,000 10 10 8,00,000 Allotment 1.28 0.94
Mr. Gopal | OJUne | 5600y | 10 | 10 | (1,50,000) | Transfer (0.24) (0.18)
2016
Shukla 18th & Furth
nuary, urther
2018 1,398 10 950 13,28,100 Allotment 0.02 0.02
h
30 Zgﬂfg:h’ 611982 10 | N.A. - Bonus Issue | 9.81 7.20
Total 6,79,980 10.90 8.00
On Subscription
Incorporation 1,500 10 10 15,000 10 MOA 0.02 0.02
8th June, Further
2016 75,000 10 10 7,50,000 Allotment 1.20 0.88
Mrs. Priyanka 10;%‘1’(‘;“‘3' (12,0000 | 10 | 10 | (1,20,000) | Transfer (0.19) (0.14)
Singh 12th June
2016 " | (15,000) 10 10 (1,50,000) Transfer (0.24) (0.18)
30th Further
November, 1,873 10 950 17,79,350 0.03 0.02
2017 Allotment
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Date of Issue Nature of % of the Paidup
Name of the : : : Allotment/ Capital
Al l ot ee Allotment/ Price Consideration Transfer Post
Transfer (GED) Pre-Issue
Issue
30(2'2)Af§°h’ 4,62,357| 10 | N.A. - Bonus Issue | 7.41 5.44
d
22;0'\{'?” 70,000 | 10 10 7,00,000 Transfer 1.12 0.82
Total 5,83,730 9.35 6.86
10th June,
Mrs. Priya 2016 5,000 10 10 50,000 Transfer 0.08 0.06
H h
Singh 30 z'g”fé‘:h’ 45000 | 10 | N.A. | 450,000 | Bonuslssue| 0.72 0.53
Total 50,000 0.80 0.59
123532“’ 184 10 10 1,840 Transfer Negligible | Negligible
Hemantkumar| 22n0 3une, | o 10 |1460| 4,99,320 Further | o gligible | Negligible
- 2016 ’ e Allotment
Varani 30" March
2018 ! 4,734 10 N.A. - Bonus Issue 0.08 0.06
Total 5,260 0.08 0.06
2nd April, Further - -
2016 103 10 1,462 1,50,586 Allotment Negligible | Negligible
Ms. Vidhata 12th June, - .
Varani 2016 55 10 10 550 Transfer Negligible | Negligible
h
30 Z%Aféd" 1,422 10 | NA. - Bonus Issue |  0.02 0.02
Total 1,580 0.02 0.02
1st January, Further - .
Mr. Utpal 2018 315 10 950 2,99,250 Allotment Negligible | Negligible
h
Kumar Sirma 362'(\)";‘;“’ 2,835 10 | NA. ; Bonus Issue |  0.05 0.03
Total 3,150 0.05 0.03
1st January, Further - .-
Mr. Prakah 2018 157 10 950 1,49,150 Allotment Negligible | Negligible
B h
Chandra kalita 30(2'(\)"%0“ 1,413 10 | NA. - Bonus Issue |  0.02 0.02
Total 1,570 0.02 0.02
24th Further
Stud Farm September, 100 10 1,500 1,50,000 Negligible | Negligible
Allotment
Infrastructure 2016
h
Pvt. Ltd. 362'(\)A$Ch’ 900 10 N.A. - Bonus Issue 0.01 0.01
Total 1,000 0.01 0.01
Total Promoter Group
Holding 13,26,270 21.23 15.59

SALEBHAI INTERNET LIMITED | CAPITAL STRUCTURE




6. Det ai

As per Regulation 32(1)(a) and 36(a) of the SEBI (ICDR) Regulations, 2009, and in terms of the aforesaid table,

s of

P r o naadLeckis 6

an aggregate of 20% of the pasts s u e

contributi ono) osrPrarotersforea périodook3gThred) yearbfom the date of Allotment.

The

Promotersbo

contr.i

contr.i

buti on

SALE
BHAI:

equity

buti on

shar e

has been

capital

of

brought

and has been contributed by the persons defined as Promoter undeBLi{,CBIR) Regulations, 2009.

Our Company has obtained written consents datpdl 25, 2018 fom our Promoters for the logk of

17,02,000=quity shares for a period of 3 (Three) years from the date of Allotment in the Issue. The details of the
equity stares held by our Promoters, which are locked in for a period of 3 (Three) years from the date of

Allotment in the Issue are given below:

Promoter Contribution and Lockin Details

n

For 3 Years
On On
Incorporati| 5,000 Subscription 10 10 0.08 0.06
on to MOA
Further
8th June, | 5 35 000 |  Allotment 10 10 3.77 2.76
2016
Mr.
Vishwavijay 1st Further
Singh January, 9,222 Allotment 10 950 0.15 0.11
2018
30"
March, 10,20,640| Bonus Issue 10 N.A. 16.35 12.01
2018
Total 12,69,862 20.35 14.94
On On
Incorporati| 1,400 Subscription 10 10 0.02 0.02
on to MOA
8th June, Further
2016 70,000 Allotment 10 10 1.12 0.82
10th June,
2016 1,587 Transfer 10 10 0.03 0.02
10th June,
M. 2016 (5,000) N.A. 10 10 (0.08) (0.06)
Anandpakash | 12th June,
Varani 2016 (5,000) N.A. 10 10 (0.08) (0.06)
30th Further
November, 1,806 10 950 0.03 0.02
Allotment
2017
30"
March, 2,65,395 Bonus Issue 10 N.A. 4.25 3.12
2018
Total 3,30,188 5.29 3.88
Mrs. Purba 8th June, Further
Kalita 2016 10,000 Allotment 10 10 0.16 0.12
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10th June,
2016 15,000 Transfer 10 10 0.24 0.18
12th June,
2016 (5,000) N.A. 10 10 (0.08) (0.06)
30"
March, 81,950 Bonus Issue 10 N.A. 1.31 0.96
2018
Total 1,01,950 1.63 1.20
Total Lock-in 17,02,000 27.27 20.02

The Equity Shares that are being locked in are not ineligible for computafion Pr omot er 6 s contr i bt
of Regulation 33 of the SEBI (ICDR) Regulations, 2009. Equity Shares offered by the Promoters for the

mi ni mum Promoters6 contr i butinperiod shall eommende franmuthe jdatecof t o p
Allotment of Equity Shares in the Issue.

We confirm that the mini mum Promot er-idor3c(bhreg)ydars ut i on
does not consist of:

a) Equity shares acquired during the preceding three years for consideration otheastmaand
revaluation of assets or capitalization of intangible assets;

b) Equity shares acquired during the preceding three years resulting from a bonus issue by utilization of
revaluation reserves or unrealized profits of the issuer or from bonus issust @gaity shares which
are ineligible for minimum Promotersd contributio

c) Equity shares acquired by Promoters during the preceding one year at a price lower than the price at
which equity shares are being offered to public in the Issue;

d) Equity sharepledged with any creditor.

Further, (i) no equity shares have been allotted pursuant to any scheme approved under SegfiéroBote
Companies Act, 1956 or Section 2383 of the Companies Act, 2013 and (ii) our Company has not been
formed by the corersion of a partnership firm into a company.

The share certificates for the equity shares in physical form, which are subject 4o, lstlall carry the
i nscr i pttri ams foenroab Hrenéferabifitiddettilk shall beoinformed to the deposs

Equity shares lockeih for one year

As per Regulation 36(b) of the SEBI (ICDR) Regulations, 2009, in addition to 20% of thesgqest
sharehol ding of our Company ( 6 min foi 3nfThrae) Pears, the hakarces 6 ¢ o n
equity shares, i.€16,38,150e qui t y shar es, held by the Promoters in e
shall be locked in for a period of 1 (One) year from the date of Allotment in the Issue. Further, stiohofock

the equity shares would be createdper the bye laws of the Depositories.

Also, as per Regulation 37 of the SEBI (ICDR) Regulations, 2009, the entirgspeeequity share capital of the
Company held by persons other than Promoters shall be latkeda period of 1 (One) year.
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For 1 year
Date of E'O- of Nature of % of the Paidup
Allotment of quity Issue/ Capital
Name of the Promoter : Shares
Fully Paid-up L Pre- Post
Shares : isiti
in Acquisition Issue Issue
. e 30" March,
Mr. Vishwavijay Singh 2018 12,22,358| Bonuslssue | 10 N.A. 19.58 | 14.38
h
Mr. Anandpakash Varani 362'(\)Afé6h' 3,17,742 | Bonuslssue | 10 N.A. 5.09 3.74
h
Mrs. Purba Kalita 362'(\)Afé6h' 98,050 Bonus Issue | 10 N.A. 1.57 1.15
Total Lock-in 16,38,150 26.24 | 19.27
Otherr equi rements -imdérespect of o6l ock

In terms of Regulation 40 of the SEBI (ICDR) Regulations, 2009, the Equity Shares held by our Promoters
which are locked in as per the provisions of Regulation 36 of the SEBI (ICDR) Regulations, 2009, may be
transferrel to and amongst Promoters / members of the Promoter Group or to a new promoter or persons in
control of our Company, subject to continuation of kickn the hands of transferees for the remaining period

and compliance of Takeover Code, as applicable.

In terms of Regulation 40 of the SEBI (ICDR) Regulations, 2009, the Equity Shares held by persons other than
the Promoters6 prior to the | ssue may be transferred
lockedin as per Regulation 37 of thé&eBl (ICDR) Regulations, 2009, subject to continuation of the-lack

the hands of the transferees for the remaining period and compliance with the Takeover Code, as applicable.

In terms of Regulation 39 of the SEBI (ICDR) Regulations, 2009, the leick&juity Shares held by our
Promoters can be pledged with any scheduled commercial banks or public financial institutions as collateral
security for loans granted by such banks or financial institutions, subject to the following:

If the specified secui#s are lockedn in terms of Regulation 36(a) of the SEBI (ICDR) Regulations,2009, the
loan has been granted by such bank or institution for the purpose of financing one or more of the objects of the
Issue and the pledge of specified securities is otigeaerms of sanction of the loan;

If the specified securities are lockedin terms of Regulation 36(b) of the SEBI (ICDR) Regulations,2009 and
the pledge of specified securities is one of the terms of sanction of the loan.
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7. Our Shareholding Pattern
The table below presents the current shareholding pattern of our Company as per Regulation 31 of SEBI (Listing OblipBisniesameRequirements) Regulation,

2015. Summary StatemeintHolding of Specified Securities
Summary Statemerit Holding of Specified Securities

Shareholding , | Number of

Shareholdin | Number of Voting Rights held in

: Y Locked in
g as a % of | Equity shares £ /0_ Number of
— Nos.  No. of total 1o, of assuming fill shares -
of 0 fully paid | Total nos. shares : conversionof shares held
up equity  shares No of Voting Riaghts convertible :
SUSISHOICE shares held (calculated i — securities (as a %
r - as per (Pre-issue) N ASa%  Jematerializ
SCRR, Total i J N oftotal g form
Equity diluted share Shares
1957) Total as% of ital
Shares Total capital) held
Promoter &
(A) Promoter 11 46,66,420 | 46,66,420 74.76 46,66,420 | 46,66,420 | 74.76 74.76 NIL NIL 46,66,420
Group
(B) Public 59 15,75,090 | 1575090 25.24 1575090 | 157509 | 2524 25.24 NIL NIL 32,60,80
Non
© Promoter NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Non Public
Shares
(C1) | underlying NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
DRs
Shares held
(C2) E)r/nployee NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Trusts
Total 70 62,41,510| 62,41,510 100 62,41,510 | 62,41,510| 100 100 Nil Nil 4,99,25,00
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Statement showing shareholding pattern of Promoter and Promoter Group

Share : : : ~ Shareholding , :
holding Number of Voting Rights held in equity oG A Number of Locked in o
Nos. as a % of shares assuming full shares :
No. of fully : equity
Category & : total no. conversion of
Name of the = shar paid up JOIEinoS of shares i i convertible SIRIESHEIC
equity shares held No of Voting Rights - As a % of in
Shareholders = ehol (calculat securities (as a L
shares held total dematerializ
ders ed as per : percentage of No (a)
Equity Total as % . Shares ed form
SCRR, shares Total of (A) diluted share held (b)
1957) capital)
1 Indian
Individuals/Hin
(&) | du undivided
Family
M.r. . 24,92,220 | 24,92,220 40 24,92,220 | 24,92,220 40 40 . ) 24,92,220
Vishwavijay Nil Nil
Singh
Mr. 6,47,930 6,47,930 10.38 6,47,930 6,47,930 10.38 10.38 . . 6,47,930
Anandpakash Nil Nil
varani
Mrs. Purba 2,00,000 2,00,000 3.20 2,00,000 2,00,000 3.20 3.20 i Nil 2,00,000
Kalita
!,:Qagpal 679,980 | 679,980 | 10.89 | 6,79,980 | 6,79,980 | 10.89 10.89 Nil Nil 6,79,980
Mrs. Priyanka . .
Singh 5,83,730 5,83,730 9.35 5,83,730 5,83,730 9.35 9.35 Nil Nil 583,730
Ms.  Vidhata 1,580 1,580 0.03 1,580 1,580 0.03 0.03 Nil Nil 1,580
Varani
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Mrs. Priya
Singh

50,000

50,000

0.80

50,000

SALE
BHAI:

50,000 0.80

0.80

Nil

Nil

50,000

Mr.
Hemantkumar
R. Varani

5,260

5,260

0.08

5,260

5,260 0.08

0.08

Nil

Nil

5,260

Mr. Prakash
Chandra Kalita

1,570

1,570

0.02

1,570

1,570 0.02

0.02

Nil

Nil

1,570

Mr. Utpal
Kumar Sarma

3,150

3,150

0.05

3,150

3,150 0.05

0.05

Nil

Nil

3,150

(b)

Central
Government/
State
Government(s)

Nil

Nil

Nil

Nil

Nil

Nil Nil

Nil

Nil

Nil

Nil

(©)

Financial
Institutions/
Banks

Nil

Nil

Nil

Nil

Nil

Nil Nil

Nil

Nil

Nil

Nil

(d)

Any Other
Other (Body
Corporate/Entit

y)

1,000

1000

0.01

1,000

1000 0.01

0.01l

Nil

Nil

1000

Stud Fam
Infrastructure
PrivateLimited

1,000

1,000

0.01

1,000

1,000 0.01

0.01

Nil

Nil

1,000

Sub-Total
(A)(1)

11

46,66,420

46,66,420

74.76

46,66,420

46,66,420 74.76

74.76

Nil

Nil

46,66,420

Foreign
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(@)

Individuals
(Non-Resident
Individuals/
Foreign
Individuals)

Nil

Nil

Nil

Nil

Nil

SALE

BHAI:

Nil

Nil

Nil

Nil

Nil

Nil

(b)

Government

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

(©)

Institutions

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

(d)

Foreign
Portfolio
Investor

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

(f)

Any Other
(specify)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

SubTotal
A?2)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Total
Shareholding
of Promoter
and Promoter
Group (A)=
(A)(D)+(A)?2)

11

46,66,420

46,66,420

74.76

46,66,420

46,66,420

74.76

74.76

Nil

Nil

46,66,420

*None of the shares are partly paid up
*None of the shares are underlying Depository Receipts

*None ofthe shares are underlying Outstanding Convertible Securities (including warrants)
*None of the shares are/have been Pledged
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Statement showing Shareholding pattern of Public

SHETE
Number of Voting Rights held in  holding , as
equity shares a% Number of Locked
as 2 % ass]:ulTlng in shares o
of total No of Voting Rights - SHIBERS

No. of fully 6. of conversion equity

Shareh
olding

Nos.
Category & of

Name paid up Total nos. of shares held

of the SHaIS equity shares held SHAISS convertble in

holde calcul Total o L
Shareholder shares held ( securities ( Asa % demateriali
rs ated as : as% of
Equity asa of total zed form
per Total total
shares : percentage Shares
SCRR, voting )
' of diluted held
1957) rights
share

capital)

1 Institutions

(@ | Mutual Funds/ | Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

(b) | Venture Capital |, Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Funds
Alternate

(© | Investment Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Funds
Foreign Vent . . . . . . . . . . .

(d) | FOreIgn Ve |, Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Capital Investors

(e) | Foreign Portfolio} Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Investors
Financial

® | Institutions/ Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Banks

(g) | [hsurance Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Companies
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(h)

Provident Funds/
Pension Funds

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

(i)

Any Other
(specify)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

SubTotal (B)(1)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Central
Government/
State
Government(s)/
President of
India

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

SubTotal (B)(2)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Non-institutions

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

(@)

Individuals-

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

i. Individual
shareholders
holding nominal
share capital up
to Rs. 2 lakhs.

52

3,00,980

3,00,980

4.82

3,00,980

3,00,980

4.82

4.82

Nil

Nil

1,19,170

Others lesshan
1%

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

ii. Individual
shareholders
holding nominal
share capital in
excess of Rs. 2
lakhs.

5,35,520

5,35,520

8.58

5,35,520

5,35,520

8.58

8.58

Nil

Nil

2,06,910

Mr. Yogesh Patel

69,560

69,560

1.11

69,560

69,560

1.11

1.11

Nil

Nil

Nil

Ms. Alka
Marfatiya

54,300

54,300

0.87

54,300

54,300

0.87

0.87

Nil

Nil

Nil

Mrs. Gunvanti P

Udani

54,290

54,290

0.87

54,290

54,290

0.87

0.87

Nil

Nil

Nil
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Mr. Pavar
Mahesh Devidas

2,06,910

2,06,910

3.32

2,06,910

2,06,910

3.32

3.32

Nil

Nil

2,06,910

Mr. Amit
Sharadbhai Josh

1,50,460

1,50,460

241

1,50,460

1,50,460

241

241

Nil

Nil

Nil

Others less than
1%

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

(b)

NBFCs
registered with
RBI

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

(©)

Employee Trusts

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

(d)

Overseas
Depositories
(holding DRs)
(balancing
figure)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

(e)

Any Other
( Body Corporate
/ Entity)

6,84,310

6,84,310

10.96

6,84,310

6,84,310

10.96

10.96

Nil

Nil

Nil

Benett &
Coleman Co.

6,84,310

6,84,310

10.96

6,84,310

6,84,310

10.96

10.96

Nil

Nil

Nil

Hindu Undivided
Family (HUF)

Pravinchandra
Udani (Huf)

54,280

54,280

0.87

54,280

54,280

0.87

0.87

Nil

Nil

Nil

SubTotal (B)(3)

59

15,75,090

15,75,090

25.24

15,75,090

15,75,090

25.24

25.24

Nil

Nil

3,26,080

Total Public
Shareholding
(B)=
(B)(D)+(B)(2)*(
B)(3)

59

15,75,090

15,75,090

25.24

15,75,090

15,75,090

25.24

25.24

Nil

Nil

3,26,080

*None of the shares are partly paid up; Nohéhe shares are underlying Depository Receipts; *None of the shares are underlying Outstanding Convertible Seauditigswarcants); *None of the shares are/have
been Pledged
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Our Company will file the shareholding pattern of @ampany, in the form prescribed under SEBI (LODR)
Regulations, 2015, one day prior to the listing of Equity Shares. The shareholding pattern will be uploaded on
the website of Stock Exchanges before commencement of trading of such Equity Shares.

a) As on thedate of this Prospectus, there are no partly-ppichares/ outstanding convertible securities/
warrants in our Company.

b) The details of the holding of securities (including shares, warrants, convertible securities) of/@etispns
belonging to the categor y offihetotal humbedof shares. hol di ng

Except as mentioned bel ow, none of he persons
of the total number of Shares;
1. Mr. Pavar Mahesh Devidas 2,06,910 3.32
2. Mr. Amit Sharadbhai Joshi 1,50,460 2.41
3. Mr. Yogesh Patel 69,560 1.11

c) The details of the holding of securities (including shares, warremtsertible securities) of persdastity

belonging to the category

Except

as mentioned

of the total mmber of Shares;

bel ow,

APubl

none of

i co

and

he persons

hol di

ng

Benett & Coleman Co.

6,84,310

10.96

d) There are no equity shares against which depository receipts have been issued.

e) Other than the equity shares, thare no other class of securities issued by our Company.

8. The shareholding pattern of our Company showing the aggregate shareholding of Promoters and

Promoter Group before and after the Issue is set forth below:

A Promoters
1 Mr. Vishwavijay Singh 24,92,220 39.94 24,92,220 29.31
2 Mr. Anandpakash Varani 6,47,930 10.38 6,47,930 7.62
3 Mrs. Purba Kalita 2,00,000 3.20 2,00,000 2.36
Total (A) 33,40,150 53.52 33,40,150 39.29
B Prompter Group &
Relatives
1 Mr. Gopal Shukla 6,79,980 10.89 6,79,980 8.00
2 Mrs. Priyanka Singh 5,83,730 9.35 583,730 6.86
3 Mrs. Priya Singh 50,000 0.80 50,000 0.59
4 Mr. Hemantkumar Varani 5,260 0.08 5,260 0.06
5 Ms. Vidhata Varani 1,580 0.02 1,580 0.02

SALEBHAI INTERNET LIMITED | CAPITAL STRUCTURE
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6 Mr. Utpal Kumar &rma 3,150 0.05 3,150 0.03
7 Mr.  Prakah  Chandrg 1,570 0.02 1,570 0.02
kalita
8 Stud Farm Infrastructur 1,000 001 1,000 0.01
Pvt. Ltd.
Total (B) 13,26,20 21.22 13,26,270 15.59
c Other Associates Acting i ) i )
in Concert
Total (C) - - - -
D TOTAL (A+B+C) 46,66,420 7476 46,66,420 54.88

10.

11.

12.

13.

14.

15.

16.

Our Company has not revalued its assets since inception and has not issued any Equity Shares (including
bonusshares) byapitalizing any revaluation reserves.

Till date our Company has not made any allotment of Equity Shares pursuant to any appeoved

under section 391394 of the Companies Act, 1956 or Section-233 of the Companies Act, 2013.

Our Company does not have any Employee Stock Option Scheme/ Employee Stock Purchase Plan for our
employees and we do not intend to allot any shasesut employees under Employee Stock Option
Scheme/ Employee Stock Purchase Plan from the Issue. As and when, options are granted to our employees

under the Employee Stock Option Scheme, our Company shall comply with the SE®E (Based

Employee BenefijsRegulations, 2014

Our Company has issued Equity Shares during a period of one year preceding the date of this Prospectus at
a price lower than the Issue price. The details for the same have been mentionedd 8Sridex r e
Hi st ory of ohpgagendG@ mpanyo

Capital

There will be no further issue of capital, whether by wayssifie ofbonusshares, preferential allotment,

and rights issue or in any other manner during the period commencing from the date of this Prospectus until
the Equity Shares have been listed. Further, our Company presently does not have any intention or proposal
to alterour capital structure for a period of six months from the date of opening of the Issue, by way of
split/ consolidation of the denomination of Equity Shares or further issue of equity shares (including issue
of securities convertible into exchangeableediy or indirectly, for our equity shares) whether preferential

or otherwise, except that if we enter into acquisition(s) or joint venture(s), we may consider additional

capital to fund such activities or to use equity shares as a currency for acquisigiarticipation in such

joint ventures.

During the past 6 (Six) months immediately preceding the datthisfProspectus, there haween

transactions in our equity shares, which have been purchased/ sold/ transferred by our Promoters, their
relativesand associates, persons in Promoter Group [as defined under Regulation 2(1)(zb) of SEBI (ICDR)
Regulations, 2009] or the dictors of the company who d@Peomotes of the Company and/or the Directors

of the Company. The details for the same have been mentioned furdléra r e

C o mp aam pagye no56.

The members of the Promot@&roup, our Directors or the relatives of our Directors have nohdea the

Capital

Hi st o

purchase by any other person of securities of our Company, other than in the normal course of the business
of the financing entity, during the 6 (Six) months preceding the date of this Prospectus .

Our Company, our Promoters, our Directors arelltkad Manager to the Issue have not entered into any
buy-back, standby or similar arrangements with any person for purchase of our Equity Shares from any

person.
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18.

19.

20.

21.

22.

23.

24.

25.

SALE
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There are no safety net arrangements for the Issue.

An oversubscription to the extent of%0of the Issue can be retained for the purposes of rounding off to the
minimum allotment lot, while finalizing the Basis of Allotment. Consequently, the actual Allotment may go
up by a maximum of 10% of the Issue, as a result of which, theilgsos paidup capital after the Issue
would also increase by the excess amount of Allotment so made. In such an event, the Equity Shares held
by our Promoters and subject to leickshall be suitably increased; so as to ensure that a minimum of 20%
of the post issupaid-up capital is locked in.

In case of ovesubscription in all categories the allocation in the Issue shall be in accordance with the
requirements of regulation 43(4) of SEBI (ICDR) Regulations, 2009 and its amendments from time to time.

Undersubscption, if any, in any portion would be met out of the spillover from other categories at the sole
discretion of our Company in consultation with the Lead Manager and the Designated Stock Exchange.

As on the date of filing of this Prospectus, there ar@utstanding warrants, options or rights to convert
debentures, loans or other financial instruments into our equity shares.

All the equity shares of our Company are fully paid up as on the date of this Prospectus. Further, since the
entire money irrespect of the Issue is being called on application, all the successful applicants will be
allotted fully paidup equity shares.

As per RBI regulations, OCBs are not allowed to participate in the Issue.

The Issue is being made through Fixed Price method.

Particulars of top ten shareholders:

(a) As on the date of this Prospectus:

1. Mr. Vishwavijay Singh 24,92,220 40.00%
2. M/s. Benett & Coleman Co. 6,84,310 10.96%
3. Mr. Gopal Shukla 6,79,980 10.89%
4. Mr. Anandorakash varani 6,47,930 10.38%
5. Mrs. Priyanka Singh 583,730 9.35%
6. Mr. Pavar Mahesh Devidas 2,06,910 3.32%
7. Mrs. Purba Kalita 2,00,000 3.2
8. Mr. Amit Sharadbhai Joshi 1,50,460 2.41%
9. Mr. Yogesh Patel 69,560 1.11%
10. Alka Marfatiya 54,300 0.87%
Total 5769400 92.4%
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27.

28.

29.

30.

31.

32.

33.

34.

35.

SALE
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(b) 10 days prior to the date of this Prospectus:
1. Mr. Vishwavijay Singh 24,92,220 40.00%
2. M/s. Benett & Coleman Co. 6,84,310 10.96%
3. Mr. Gopal Shukla 6,79,980 10.89%
4, Mr. Anandorakash varani 6,47,930 10.38%
5. Mrs. Priyanka Singh 5,83,730 9.35%
6. Mr. Pavar Mahesh Devidas 2,06,910 3.32%
7. Mrs. Purba Kalita 2,00,000 3.20%
8. Mr. Amit Sharadbhai Joshi 1,50,460 2.41%
9. Mr. Yogesh Patel 69,560 1.11%
10. | Alka Marfatiya 54,300 0.87%
Total 57,69,400 92.4%
(c) 2 years prior to the date of filing this Prospectus:

1. Mr. Anandpakash varani 1,400 0.02

2. Mr. Vishwavijay Singh 5,000 0.08

3. Mrs. Priyanka Singh 1,500 0.02

4, Mr. Gopal Shukla 1,600 0.03

5. Mrs. Prajwala Rao 500 Negligible
Total 10,000 0.16

Our Company has not raised any bridge loan against the proceeds of the Issue.

Our Company undertakes that at any given time, there shall be only one denomination for our Equity
Shares, unless otherwise permitted by law.

Our Company shall comply with such accounting and disclosure norms as specified by SEBI from time to
time.

An Applicant cannot make an application for more than the number of Equity Shares being issued through
the Issue, subject to the maximum limit of investment prescribed under relevant laws applicable to each
category of investors.

No payment, direct or indirect e nature of discount, commission, allowance or otherwise shall be made
either by us or our Promoters to the persons who receive allotments, if any, in the Issue.

We have D shareholderas on the date of filing of this Prospectus.
None of the other Prooters and members of our Promoter Group will participate in this Issue.
Our Company has not made any public issue since its incorporation.

Neither the Lead Manager, nor their associates hold any Equity Shares of our Company as on the date of
this Prospetus

Our Company shall ensure that transactions in the Equity Shares by the Promoters and the Promoter Group
between the date of filing this Prospectus and the Issue Closing Date shall be reported to the Stock
Exchanges within twentfour hours of such émsaction.
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37.

38.

39.

40.

41.
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For the details of transactions by our Company with our Promoter Group, Group Companies during the last
financial years i.e. 2017, 2016, and for t@months period ended alanuary 312018 referto paragraph

titled6 AnneXxXXur &t at ement of Rel atedtParthapbefdfransheti o
St at ement 6 pdygemplénohthimPgospeatus.

None of our Diretors or Key Managerial Personnel holds Equity Shares in our Company, except as stated

in the

¢ hCauprt eMa ntai gtegjime@dgonfiage no.141of this Prospectus.

None of our Promoters, Promoter Group, Directors and their relatives has entered into any arrangement or
financed the purchase of the Equity Shares of our Company bgtheay person during the period of six
months immediately preceding the date of filing of Prospectus.

The unsubscribed portion in any reserved category may be added to any other reserved category.

The unsubscribed portion, if any after such id#eradjusnents among the reserved categories shall be
added back to the net offer to the public portion.

No person connected with the Issue shall offer any incentive, whether direct or indirect, in the nature of
discount, commission, and allowance, or otherwvgieether in cash, kind, services or otherwise, to any

Applicant.
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This Issue is being undertaken to meet the objects, as set forth herein, and to realize the benefits of listing of our
Equity Shares on Stock Exchanges, which in our opini
and enable us to avail of futugrowth opportunities. The other Objects of the Issue also include creating a

public trading market for the Equity Shares of our Company by listing them on BSE SME Platform.

The Net Proceeds from the Issue are proposed to be utilized by our Comptheyfédlowing objects:

Operating Expenditure
Customer Acquisition

IT Development

General Corporate Purpose
Brand Building & Promotion
Issue Expense

L

Further, we believe that the listing of our Equity Shares will enhance our visibility and brand nang amon
existing and potential customers.

The Company is int&e-commerce Platform which provides various regional prodddis. main objects of

our Memorandum of Association permits us to undertake our existing activities and the activities for
which the funds are being raised by us, through the present Issue. The fund requirement and
deployment is based on internal management estimates and has not been appraised by any bank or
financial institution.

Our fundirg requirements are dependent on a number of factors, which may not be in the control of
our management, changes in our financial condition and current commercial conditions. Such factors may
entail rescheduling and / or revisirige planned expenditure and funding requirement and increasing or
decreasing the expenditure for a particular purpose from the planned expenditure.

FUND REQUIREMENTS

We intend to utilize the proceeds of the Fresh Issue, in the manner set forth below:
(Rs. In Lakhs)

1. Operating Expenditure 542.98
2. Customer Acquisition 750.00
3. IT Development 500.00
4. General Corporate Purpose 500.60
5. Brand Building & Promotion 20.00
6. Issue Expense 50.00

TOTAL 2372.58

The fund requirements mentioned above are based on internal management estimates of our Company and the
Lead Manager do not have any opinion on the justification for the same with regards to its exact requirement or
appraised by any bank, financial instittn or any other external agency. They are based on current
circumstances of our business and our Company may have to revise its estimates from time to time on account
of various factors beyond its control, such as market conditions, competitive enwvitpicos of commodities

and interest or exchange rate fluctuations. The figures are relied on the documentary evidences provided by the
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Company, upto the extent available. Consequently, the fund requirements of our Company are subject to
revisions in thefuture at the discretion of the management. In the event of any shortfall of funds for the
activities proposed to be financed out of the issue proceeds as stated above, our Comparaflocayeréhe

issue proceeds to the activities where such shortéall drisen, subject to compliance with applicable laws.
Further, in case of a shortfall in the issue proceeds or cost overruns, our management may explore a range of
options including utilizing our internal accruals or seeking debt financing.

MEANS OF FINANCE
(Rs. In Lakhs)

1. Public Issue Proceeds 2372.58
2. Internal Accruals Nil
Total 2372.58

We propose to meet the entire requirement of funds for the Objects from the Net Proceeds of the Issue.
Accordingly, the requiremeninder Regulation 4(2)(g) of the SEBI ICDR Regulations of firm arrangements of
finance through verifiable means towards 75% of the stated means of finance excluding the amount to be raised
through Issue Proceeds or Internal Accruals is not applicable.

In case of any increase in the actual utilization of funds earmarked for the Objects, such additional funds for a
particular activity will be met by way of means available to our Company, including from internal accruals. If
the actual utilization towards arof the Objects is lower than the proposed deployment such balance will be
used for future growth opportunities including funding existing objects, if required. In case of delays in raising
funds from the Issue, our Company may deploy certain amounts ®waaydof the above mentioned Objects
through a combination of Internal Accruals or Unsecured Loans (Bridge Financing) and in such case the Funds
raised shall be utilized towards repayment of such Unsecured Loans or recouping of Internal Accruals.
However,we confirm that no bridge financing has been availed as on date, which is subject to being repaid from
the Issue Proceeds.

As we operate in competitive environment, our Company may have to revise its business plan from time to time

and consequently ourfiud r equi rements may al so change. Our Compa
reflective of our future expenditure plans. Our Company may have to revise its estimated costs, fund allocation

and fund requirements owing to various factors such as econandc business conditions, increased
competition and other external factors which may not be within the control of our management. This may entail
rescheduling or revising the planned expenditure and funding requirements, including the expenditure for a

pat i cul ar purpose at the discretion of the Companyds I

For further details on the risks involved in our business plans and executing our business strategies, please see
the section titledi Ri s k dbaginhirg brspag&9 of the Prospectus.

FUNDS DEPLOYED

Details of funds already deployed till date
(Rs. In Lakhs)

1. Operating Expenditure Nil 542.98 542.98
2. Customer Acquisition Nil 750.00 750.00
3. IT Development Nil 500.00 500.00
4. General Corporate Purpose Nil 509.60 509.60
5. Brand Building & Promotion Nil 20.00 20.00
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6. Issue Expense 5.50 44.50 50.00
TOTAL 5.50 2367.8 2372.58
The funds deployed for issue expenses will be recouped from the Issue Proceeds.

Sources of funds deployed
(Rs.In Lakhs)
Source of funds Source of funds Source of funds

Sources of Funds

Required Deployed To Be Deployed
By Promoters Nil Nil Nil
Public Issue 2372.58 Nil 2372.58
Total 2372.58 Nil 2372.58

The Management of the Company, in accordance with the policies set up by the Board, will have flexibility in
deploying the Net Proceeds of the Issue.

PROPOSED YEAR-WISE DEPLOYMENT OF FUNDS AND SCHEDULE OF IMPLEMENTATION:

The proposed year wise break up of deployment of funds and Schedule of Implementation of Issue Proceeds is
as under:

(Rs. In Lakhs)
Amount to be Amount to be Amount to

Particulars Total Amount Iﬁgjﬁgﬁ deploy by deploy by be deploy by
31/3/2019 31/3/2020 31/3/2021

Operating 542.98 Nil 192.98 350.00 0.00

Expenditure

Customer 750.00 Nil 290.00 290.00 170.00

Acquisition

IT Development 500.00 Nil 150.00 150.00 200.00

General

Corporate 509.80 Nil 150.00 200.00 159.60

Purpose

Brand Building & 20.00 Nil 20.00 Nil Nil

Promotion

Issue Expense 50.00 5.50 44.50 Nil Nil

Total 2372.58 5.50 847.48 990.00 529.60

The funds deployed for issue expenses will be recouped from the Issue Proceeds.
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DETAILS OF THE REQUIREMENT OF FUNDS
I.  Operating Expenditure

The Company avails majority of itgperating expendituri@ the ordinary course of its bugiss from its internal
accruals.Keeping in mind, the continuous growth of the business and growing demand of upgradation of
technology on continious basis, IT support, maintenancecofreanerce website and customer acquisition, we
require additionabperating expenditurr financing gowth opportunitiesn the long run.

The operations and operational infrastructure needs to be robust to allow us continuously expand and serve our
customers better while enhancing the value of SaleBhai as a brand and creating value for our sha®holders.
operating expenditures includestfollowing:

1. Seller Development & Support: Onboarding a seller and assisting him set up a strong communication
channel to dispatch his orders quickly, while meeting the standards of the brand, is an important part of our
expenditure. As a pure marketptaave do not stock any products and therefore, having a robust team of
sellers is pertinent to ensure proper packaging and dispatch.

2. Supply Chain Management: For ast@nmerce, this is another vital part of its total expenditure. Orders,
once packed and ady to ship, have to be picked up on time and transported safely to their destinations.
Maintaining a smooth supply chain ensures a healthy turnover to the company.

3. Content Development: As a company that seeks to not only introduce unique as well ascaetjienal
products, it is important for us to help visitors and customers make informed decisions. Content
development forms a core part of our expenditure. From product page description to blog posts that assist
buyers to arrive at their purchase pajatckly, we invest in maintaining a sophisticated content team.

4. Customer Service & Payments: Customer service forms another essential part of our expenditure and, as an
e-commerce brand, so do payment partners and gateways that our customers usetteiplacgers
successfully on our platform. Maintaining both of these sturdy pillars is essential to our business.

5. HR, Office & Admin: Maintaining the office and ensuring a smooth administration is crucial to help us
run our business effectively and this this takes up the last head of expenditure.

6. Miscellaneous Salaries: In addition to the aboentioned expenditure heads, there are also monthly
wages that need to be paid to our employees who handle t#te-day running of our business.

In order toexpand the scale of our support and services in correspondence with the growing demand for our
various offerings and products, we shall be using a combination of internal accruals and proceeds from IPO.

Operating Expenditure (Amt in lakh Rs.)

Head of expenditure 31-01-2018 31-03-2019 31-03-2020
Seller Development & Support 14.19 45.17 67.75
Supply Chain Management 23.3 130.06 413.11
Content Development 16.94 88.35 176.71
Customer Service, Payments 4.98 10.01 20.02
Miscellaneous Salaries 7.2 6.00 9.00
HR, Office & Administration 29.99 64.05 143.85

Total expenditure 96.60 343.64 830.44
Expenditure met frorRevenue 96.60 150.66 480.44
Net expendlture met through i 192.98 350.00

issue proceeds
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II.  Customer Acquisition

India - as of 2017- already boasts around 500 million internet usdtee highest in the world after China. As
mentioned earlier, internet penetration continues to-ris® so does the number of online shoppers. Ours is an
e-commerce platform that cateto migrant populations across Tier | & Il cities, and as migration also continues

to be on the rise, our potential customer base is also expanding. Hence, our company will be investing in
customer acquisition for quite some years to come.

While customer acquisition forms the largest part of our expenses, we also boast the lowest acquisition cost in
the industry. As a company, it makes sense for us to acquire more and more customers and then enthuse them to
make repeat purchases, hence raduthe customer acquisition cost further.

Facebook 225.00 30
Partner sites 112.00 15
Promotional offers 112.00 15
Print media 112.00 15
Other online sites 112.00 15
Google ads 75.00 10
Total budget 750.00 100

Our customer acquisition campaign is allotted an annual budges.d0 Lakh. As a company, we have a
manifold strategy we deploy to acquire new customers. Facebook, promotional partners, annens,
referral programs and promotional offers, Google AdWords, and print & online media. Facebook and partner
sites are our most important platforms in this regard.

Being a B2C company that focuses on migrant Indian populations living in Tier tifel$, the majority of our
target audience are on Facebook. Hence we earmark the lion's share of 30% of the aforementioned budget to run
our promotions on this social networking site all year long.

Next, we are affiliated with around promotional and mmu partners on whose platforms we run our campaigns
to increase our customer base. We regularly tie up with payment partners to come up with attractive offers for
their users to shop on SaleBhai. We have allocated 15% of our budget to partner sites.

A similar 15% each is allocated to our new customer acquisition campaigns on print media, other internet sites,
and most importantly, in the promotional offers we run on our platform. The remaining 10% of the budget is
used in promoting our offers on Googlsmay and text ads.

[I. IT Development

We are a platform powered by IT and thus, any and every change we make orditii®iil So a major part of
our expenses goes in maintaining it.

It is a dynamic platform with different components that impact our performance. As technology advances, our
platform has to be be updated accordingly to stay abreast of the latest developments. There was a time when a
lot of manpower and cost went into miining physical storage facilities. With cloud storage now, there has
been tremendous progresand all platforms since then have aligned themselves to these changes. As such, a
good part of our expenses will go into maintaining and enhancing ourrpiatidune with the latest updated.
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As a B2C ecommerce platform, we have to understand our customers well and constantly keep updating our
platform with features to ensure they have a smooth shopping experience. Since our efforts go into maximising
our sales per customer, we have to employ IT tools to better implement customised offers for each of our
customers.

From desktop sites to mobile sites to Android & iOS appbe future of technology only holds more
advancements in the types of platform in ethive can establish our presence. So some part of the budget shall
also go into researching and fitening future developments.

Maintenance & Support 30.00
IT Development 20000
Platform & Infrastructure 27000
Total 500.00

IPO proceeds earmarked for IT Development, Maintenance & Infrastructure is 5 Pudieer, we have our
own IT setup and unlike others, we have not outsourced our IT to any third party vendor.

Maintenance & Support involves cost related to maintainingasting codebase & day to day support
activities.

IT Development is for proprietary software development of cooremerce portal, mobile apps and backend
systems. This includes:
1 Skilled Manpower
Development tools such as IDEs & Database License (B&ddd License)
Productivity & Security Software such as MS Office, Antivirus etc.
IT Development Training &Skill Enhancement
Local Development Environment Setup including PCs, UPS, Backup, Leased Line internet etc.
Outsourcing IT Cost for special projsct
Using Proprietary tools for A/B Testing, Analytics, Web Design etc.
Developmental cost for third party integrations & its training as well as onboarding cost
Web & Graphic Design Tools, Themes, Templates etc.

=A =4 =4 4 -4 -4 -4 -4

Platform & Infrastructure costs are relatedservers, cloud hosting, CDN services, Email & SMS Gateway etc.
These include:
1 Skilled Manpower

1 EC2 Server

1 CDN & Other Web & App optimization Services

1 Email, SMS, Push Communication Gateway Services

1 Load Balancer, Firewall & Other Server Management iSesv

1 Bandwidth Cost, Network & DB monitoring tools

1 Research & Development activities for data mining, machine learning, app development and other
upcoming technologies

9 Third party consultancy services, marketing tools, support for infrastructure management

1 Disaster Recovery, Redundancy, Storage and Backup system
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(\VA General Corporate Expenses

Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds
earmarked for General Corporate Purposes. We intend to deploy Net Issue proceeds agiegadhgo

Lakhs towards the General Corporate Pugso®r normal capital expenditure, strategic initiatives, expanding
into new geographies, paperative expenses and strengthening our marketing capabilities to drive our business
growth.

We confirm that any issue related expenses shall not be consmieregart of General Corporate Purpose.
Further, we confirm that the amount for general corporate purposes, as mentioned in this Prospectus, shall not
exceed 25% of the amount raised by our Company through this Issue

V.  Brand Building and Promotion

We plan to broaden our efforts in brand building and awareness both online and offline though marketing and
social media campaigns. Accordingly, we plan to use 20.00 lakhs for Brand Building and promotion through
various television advertisements, radiomptions, newspaper publishing aswtial media promotions such as
fAnti-Plastic Campaiga , esides promotion of our philosophy and products as well as brand building, SaleBhai

also espouses a pemvironment approach. While this is done on the websiteorganic and ecdriendly

products, our social media approach sees a number of posts about the same. Besides these, on our second
anniversary, we also launched a campaign called Make Life wEARTH Livinglling our audiences and
followers to share their ast innovative ideas to tackle pollution and make life on earth worth living.

As a company, we have associated ourselves with the 'Say No to Plastic' movement. We seek to raise awareness
about adopting eclriendly alternatives to plastic with various o and offline campaigns. One of the ways

we plan to do so is by promoting nplastic dailyuse products such as water bottles. Every minute, one million
plastic bottles are sold across the world. We plan to do our bit to decrease this dismal siatistiee observe
September 15 SaleBhai's anniversary datas a day to build collective awareness and morale about adopting a
greener lifestyle. Going ahead, we have allotted a buddge$ ®fac for promoting this cause.

Since we are the first brand the ecommerce industry to cater to migrant communities, we need to penetrate the
market by promoting ourselves in nradvertising channels to create awareness in the minds of our potential
customers. This will further the message of our brand and infloerm about how we are solving a problem
without being promotional. And thus to expedite this furthering of our ideologies and ethos in relevant media,
we have hired a fullime agency which assists us in propagating our ideas ifpronotional platformsThis

major aspect of our brand buildingaBocated an annual budget of RS.lac.

We have PR firms in India on retainership and they have been helping us strategically create a distinct brand
image in the mind of the audiences. Our focus has beercamithues to be manifold in this regardrom

attracting interested investors to espousing brand philosophy as well as disseminating expert opinions and ideas
pertaining to our industry In the last 2 years, our news, articles, and mentions have appeaocethd 60

leading publications, news sites, and channels.
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V1. Issue Expense

The expenses of this Issue include, among others, underwriting and Issue management fees, Intermediaries fees,
printing and stationery expenses, advertisement expenses and legal fEhs &ital estimated expenses are Rs.
50.00 Lakhs which is 2.11 % t&fsue Size. The details of Issue expenses are tabulated below:

(Rs. In Lakhs)

Issue management fees including fees
1. reimbursements of Market Making fees, selli 40.00 80
commissions, Underwriting aritokerages.
Regulatory expenses and payment to of
intermediaries such as Legal Advisors, P

2 Review Auditors, Registrars, Printing, Advertisi 10.00 20
and other out of pocket expenses.
Total 50.00 100

BRIDGE FINANCING FACILITIES

As on the date of thi®Prospectus, we have currently not raised any bridge loans against the Proceeds of the
Issue.

SHORTFALL OF FUNDS

In case of any shortfall in the proceeds to meet the objects mentioned above, our management may explore a
range of optias, including utilizing internal accruals or seeking debt or additional equity. In case of surplus
funds either due to lower utilization than what is stated above or surplus Net Proceeds after meeting all the
above mentioned objects, such surplus shalltilzed towards general corporate purposes. Alternatively, if
surplus funds are unavailable or in the event of cost overruns, we expect that a shortfall will be met by way of
such means available to our Company including internal accruals and/or approgeist or equity
arrangements.

APPRAISAL

None of the Objects have been appraised by any bank or financial institution or any other independent third
party organization. The funding requirements of our Company and the deployment of the proceedswé the Is
are currently based on available quotations and management estimates. The funding requirements of our
Company are dependent on a number of factors which may not be in the control of our management, including
variations in interest rate structures, ap@s in our financial condition and current commercial conditions and

are subject to change in light of changes in external circumstances or in our financial condition, business or
strategy.

INTERIM USE OF FUNDS

Pending utilization of the Net Proceeds tbe purposes described above, our Company will deposit the Net
Proceeds with scheduled commercial banks included in schedule Il of the RBI Act. Such deposits will be
approved by our management from time to time. Our Company confirms that it shall noé et Proceeds

for buying, trading or otherwise dealing in shares of any listed company or for any investment in the equity
markets.

MONITORING OF ISSUE PROCEEDS
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As the Net Proceeds of the Issue will be less than Rs. 10,000 Lakhs, under the SEBIRKZDRY}ions it is
not mandatory for us to appoint a monitoring agency.

Our Board and the management will monitor the utilization of the Net Proceeds through its audit committee.
Pursuant to Regulation 32 of Listing Regulations, our Company shall cydaalfy basis disclose to the Audit
Committee the applications of the proceeds of the Issue. On an annual basis, our Company shall prepare a
statement of funds utilized for purposes other than stated in this Prospectus and place it before the Audit
Committee. Such disclosures shall be made only until such time that all the proceeds of the Issue have been
utilized in full. The statement will be certified by the Statutory Auditors of our Company.

No part of the Issue Proceeds will be paid by our Companyressdevation to our Promoter, our Directors, Key
Management Personnel or companies promoted by the Promoter, except as may be required in the usual course
of business.

VARIATION IN OBJECTS

In accordance with Section 27 of the Companies Act, 2013, our &onghall not vary the objects of the Issue
without our Company being authorised to do so by the Shareholders by way of a special resolution. In addition,
the notice issued to the Shareholders in relation to the passing of such special resolution cfyalhspe
prescribed details as required under the Companies Act and shall be published in accordance with the
Companies Act and the rules there under. As per the current provisions of the Companies Act, our Promoters or
controlling Shareholders would beqréred to provide an exit opportunity to such shareholders who do not
agree to the proposal to vary the objects, at such price, and in such manner, as may be prescribed by SEBI, in
this regard.

OTHER CONFIRMATIONS

There is no material existingarnt i ci pated transactions with our Pr omo
Managerial personnel and Group Entities, in relation to the utilization of the Net Proceeds. No part of the Net
Proceeds will be paid by us as consideration to our Promoter,imat@s or key managerial personnel or our

Group Entities, except as stated in the object of the Issue and in the normal course of business and in compliance
with the applicable laws

SALEBHAI INTERNET LIMITED | OBJECTS OF THE ISSUE



SALE
BHAI:

The Equity Shares being offered are subjedhe provisions of the Companies Act, 2013, SCRR, 1957, SEBI
(ICDR) Regulations, 2009 , our Memorandum and Articles of Association, the terms of the Draft Prospectus,
Prospectus, Application Form, the Revision Form, the Confirmation of Allocation N&B) (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other terms and conditions as may be
incorporated in the allotment advices and other documents/certificates that may be executed in respect of the
Issue. The Equity Shares shalb@ be subject to laws as applicable, guidelines, notifications and regulations
relating to the issue of capital and listing and trading of securities issued from time to time by SEBI, the
Government of India, the Stock E&dges, the RBI, the FIPB, the R@nd/or other authorities, as in force on

the date of the Issue and to the extent applicable.

For details in relation to Issue expenses,tbeechapter titledObjects of the Issde a @tder Regulatory and
Statutory Disclosur@sbeginningon pagesios 80and201, repectively.

Authority for the Issue

The present Public Issue 22,59,600Equity Shares which have been authorized by a resolution of the Board of
Directors of our Company at their meeting helderch 06, 201&nd was approved by the Shareholderhef
Company by passing Special Resolatiat the Extra Ordinary General Meeting held March 28, 2018in
accordance with the provisions of Section 62 (1) (c) of the Companies Act, 2013.

Ranking of Equity Shares

The Equity Shares being issued shall be subject to the provisions of the Compeni@d13 and our
Memorandum and Articles of Association and shall rank-passu in all respects with the existing Equity
Shares of our Company including in respect of the rights to receive dividends and other corporate benefits, if
any, declared by usfter the date of Allotment. For further details, please refesetion titled"Main
Provisions of Articles of Association of the Compankéginningon pageno. 285 of this Prospectus.

Mode of Payment of Dividend

The declaration and payment of dividend will be as per the provisions of Companies Act, the Articles of
Association, the provision of the SERListing Obligations and Disclosure Requirements) Regulations, 2015
and recommended by the Board of Directors and the Shareholders at their discretion and will depend on a
number of factors, including but not limited to earnings, capital requirementsvenall financial condition of

our Company. We shall pay dividends in cash and as per provisions of the Companies Act. For further details,
please refer tahapter titledi Di v i d e b ah p&gand. i6@€o¥this Prospectus.

Face Value and Issue Price

The Equity Shares having a Face Value of Rs.10.00 each are being offered in terim$aisiectus at the

price of Rs105/-per equity Sharéncluding premium of R85/-per share). The Issue Price is determined by our

Company in consultation with the Lead Manager and is justified undeh#yettittediBa si s f or | ssue |
beginningon pageno. 94 of this Prospectus. At any given point of time there shall be only one denomination of

the Equity Shares of our Company, subject to applicable laws.

Compliance with the disclosure and accounting norms

Our Company shall comply with all requirements of the SEBI ICDR Regulations. Our Company shall comply
with all disclosure and accounting norms as specified by SEBI from time to time.
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Minimum Application Value, Market Lot and Trading Lot

As per regulatios made under and Section 29(1) of the Companies Act, 2013 the Equity Shares to be allotted
must be in Dematerialized form i.e. not in the form of physical certificates but be fungible and be represented by
the statement issued through electronic modeceletie Equity Shares being offered can be applied for in the
dematerialized form only. In this context, two agreements have been signed among our Company, the respective
Depositories and the Registrar to the Issue:

1 Tripartite Agreement dateday 23, 201&etween NSDL, our Company and Registrar to the Issue; and
i Tripartite Agreement dateiflay 19, 2018 between CDSL, our Company and Registrar to the Issue;
and

The trading of the Equity Shares will happen in the minimum contract siz2@d Equity Sharesnd the same
may be modified by the SME platform of BSE from time to time by giving prior notice to investors at large.

Allocation and allotment of Equity Shares through this Offer will be done in multiplé266 Equity Shares
and is subject to a mininm allotment ofL,200 Equity Shares to the successéipiplicants inerms of the SEBI

circular No. CIR/MRD/DSA/06/2012 dated February 21, 2012.

Further, in accordance with Regulation 106(Q) of the SEBI (ICDR) Regulations the minimum application size
in terms of number of specified securities shall not be less than Rupees One Lakh per application.

Minimum Number of Allottees
The minimum number of allottees in the Issue shall be 50 shareholders In case the number of prospective
allottees is less than 509 allotment will be made pursuant to this Issue and the amounts in the ASBA Account

shall be unblocked forthwith.

Period of Operation of Subscription List of Public Issue

July 27, 2018
August 02, 2018

Underwriting and Minimum Subscription

In accordance with Regulation 106 P (1) of the SEBI (ICDR) Regulations, our Issue shall be hundred percent
underwritten. Thus, the underwriting obligations shall be for the entire hundred percent of the offer through the
Prospectus ath shall not be restricted to the minimum subscription level.

As per section 39 of the Companies Act 2013, i f the
sum payable on Application is not received within a period of 30 days from the dase®fof Prospectus, the
application money has to be returned within such period as may be prescribed.

If the issuer does not receive the subscription of 100% of the Issue through this offer document including
devolvement of Underwriters within 60 (sixtglays from the date of closure of the issue, the issuer shall
forthwith refund the entire subscription amount received. If there is a delay beyond 8 (eight) days after the issuer
becomes liable to pay the amount, the issuer shall pay interest prescrileedSection 39 read with Rule 11 of
Companies(Prospectus and Allotment of Securities) Rules, 2014 of the Companies Act, 2013 and other
applicable laws, if any.
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In accordance with Regulation [106R] of SEBI ICDR Regulatidiiee minimum number of allotteas this
Issue shall be 50 shareholddrscase the minimum number of prospective allottees is less than 50, no allotment
will be made pursuant to this Issue and the amounts in the ASBA Account shall be unblocked forthwith.

The Equity Shares have noten and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be offered or sold, and applications may not be made by persons in any such
jurisdiction, except in compliance with the applicable laws ohgurisdiction.

Further, in accordance with Regulation 106( R) of the SEBI (ICDR) Regulations, our Company shall ensure
that the number of prospective allottees to whom the Equity Shares will allotted will not be less than 50 (Fifty)

Further, in accodance with Regulation 106 Q of the SEBI (ICDR) Regulations the minimum application size in
terms of number of specified securities shall not be less than Rupees One Lakh per application.

Arrangements for disposal of odd lots

The trading of the Equity Shes will happen in the minimum contract sizel¢f00 shares in terms of the SEBI
circular No. CIR/MRD/DSA/06/2012 dated February 21, 2012. However, the Market Maker shall buy the entire
shareholding of a shareholder in one lot, where value of shateholding is less than the minimum contract
size allowed for trading on the SME Exchange.

Restrictions on transfer and transmission of shares or debentures and on their consolidation or splitting

Except for lockin of the Pre Issue Equity Shares aftomoter minimum contribution in the Issue as detailed
inthechaptet i t 1 ed fACapit al St nobzof thisrPeogpechuend éxcept asrpvidedin thea g e
Articles of Associationof our Company, there are no restrictions on transfers of Equity Shares. There are no
restrictions on transfer and transmission of shares/ debentures and on their consolidation/ splitting except as
provided in the Articles ofAssociation.For further details please refsection titled"Main Provisions of the

Articles of Association'beginningon pageno. 285 of this Prospectus

The above information is given for the benefit of the Applicants. The Applicants are advised to make their own
enquiries about the limits applicable to them. Our Company and the Lead Managers do not accept any
responsibility for the copieteness and accuracy of the information stated hereinabove. Our Company and the
Lead Manager a not liable to informthe investors of any amendments or modifications or changes in
applicable laws or regulations, which may occur after the date of this Prospectus. Applicants are advised to
make their independent investigations and ensure that the number of Equity Shlied for do not exceed

the applicable limits under laws or regulations.

Option to receive Equity Shares in Dematerialized Form

As per section 29(1) of the new Companies Act 2013, every company making public offer shall issue securities
only in demateslized form only The investors have an option either to receive the security certificate or to
hold the securities with depository. However, as per SEBI's circular RMB (compendium) series circular no. 2
(19992000) dated February 16, 2000, it has beernddedcby the SEBI that trading in securities of companies
making an initial public offer shall be in dematerialized form only. The Equity Shares on Allotment will be
traded only on the dematerialized segment of the SME Exchange.

Migration to Main Board

Our Company will have to be mandatorily listed and traded on the SME Platform of the BSE for a minimum
period of 2 (Two) years from the date of listing and only after that it can migrate to the Main Board of the BSE
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as per the guidelines specified by SEBId as per the procedures laid down under Chapter XB of the SEBI
(ICDR) Regulations.

As per the provisions of the Chapter XB of the SEBI (ICDR) Regulation, 2009, our Company may migrate to
the main board of BSE from the SME Exchange on a later date stdjbe following:

1 If the Paid up Capital of the Company is likely to increase above Rs.25 Crore by virtue of any further
issue of capital by way of rights, preferential issue, bonus issue etc. (which has been approved by a
special resolution through pas ballot wherein the votes cast by the shareholders other than the
Promoter in favour of the proposal amount to at least two times the number of votes cast by
shareholders other than promoter shareholders against the proposal and for which the Cosmpany ha
obtained inprincipal approval from the main board), we shall have to apply to BSE for listing our
shares on its main board subject to the fulfillment of the eligibility criteria for listing of specified
securities laid down by the main board or

1 If the PaidUp Capital of our Company is more than Rs.10.00 Crore and up to RS.25.00 Crore, our
company may still apply for migration to the Main Board. If our Company fulfils the eligibility criteria
for listing laid down by the Main Board of BSE and if the sanas been approved by a special
resolution through postal ballot wherein the votes cast by the shareholders other than the Promoter in
favour of the proposal amount to at least two times the number of votes cast by shareholders other than
promoter sharehdkrs against the proposal.

Market Making

The shares offered through this Issue are proposed to be listed on the SME platform of BSE, wherein the Lead
Manager to this Issue shall ensure compulsory Market Making through the registered Market Makers of th
SME Exchange for a minimum period of 3 (three) years from the date of listing on the SME platform of BSE.
For further details of the agreement entered into between the Company, the Lead Manager and the Market
Maker please refer ttGeneral Information Details of the Market Making Arrangemeatfor this Issueon

pageNo. 52 of this Prospectus.

In accordance with the SEBI Circular NGIR/MRD/DSA/31/2012 dated November 27, 2012; it has been
decided to make applicable limits on the upper side for the Market Makers during market making process taking
into consideration the Issue size in the following manner:

Up to Rs.20 Crore 25% 24%
Rs.20 to Rs.50 Crore 20% 19%
Rs.50 to Rs. 80 Crore 15% 14%
Above Rs.80 Crore 12% 11%

Further, the Market Maker shall give (2) Two way quotes till it reaches the upper limit threshold; thereafter it
has the option to give only sell quotes. Two (2) way quotes shall be resumed the moment inventoryheaches
prescribed rentry threshold.

In view of the Market Maker obligation, there shall be no exemption/threshold on downside. However, in the
event the Market Maker exhausts its inventory through market making process on the platform of the exchange,

theconcerned stock exchange may intimate the same to SEBI after due verification.

New Financial Instruments
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There are no new financial instruments such as deep discounted bonds, debenture, warrants, secured premium
notes, etc. issued by our Company.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act, 2013 our Company shall, afteeniagishe Prospectus with the

ROC publish a prdssue advertisement, in the form prescribed by the SEBI (ICDR) Regulations, in one widely
circulated Englie language national daily newspaper; one widely circulated Hindi language national daily
newspaper and one regional newspaper with wide circulation where the Registered Office of our Company is
situated.

Jurisdiction

Exclusive jurisdiction for the purpesof this Issue is with the competent courts / authoritiedahmedabad,
Gujarat India.

The Equity Shares have not been and will not be registered under the U.S. Securities Act or any state securities
laws in the United States, and may not be offeredadd within the United States, except pursuant to an
exemption from or in a transaction not subject to, registration requirements of the Securities Act. Accordingly,
the Equity Shares are only being offered or sold outside the United States in compidinBe=gulation S

under the Securities Act and the applicable laws of the jurisdictions where those offers and sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside Indiaand may not be offered or sold, and applications may not be made by persons in any such
jurisdiction, except in compliance with the applicable laws of such jurisdiction.
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The Issue Price is determined by our Compangdnsultation with the Lead Manager on the basis of the
following qualitative and quantitative factors. The face value of the Equity Share is Rs. 10 and Issue Price is
Rs.105/per Equity Share and is 10.5 times the face value.

The financial data present@uthis section are based on our Company's restated financial statements. Investors
should also refer to the sections titl&Risk Factors and Financial Statementson page nol9 and 167,
respectively, of this Prospectus to get a more informed view before making the investment decision.

QUALITATIVE FACTORS

Some of thequalitative factors, which form the basis for computing the pricej, are
Experienced promoters and Management Expertise;

Consumer Facing Concern;

High brand and Product Awareness ; and
Networking strength

cC.

For details of Qualitative factors please rdfethe paragraph Our Co mp et i tnithg ehaperttiled ngt hs 6
@Business Overvie b e gi nni nbhllobthis Ppoapgatus. n o .

QUANTITATIVE FACTORS
The information presented in this section relating to the Company is based on the restated financial statements
of the Company for the period ended January 31, 2018 and for the Financial Yeat72ah8 20156

prepared in accordance with Indian GAAP. Sometld quantitative factors, which form the basis for
computing the price, are as follows:

1. Basic & Diluted Earnings Per Share (EPS):

Fiscal 2017 (68.25) 2
Fiscal 2016 (1,111.92) 1
Weighted Average (416.14)
10 Months ended on January 31, 2018 (29.72)

Notes:
() The figures disclosed above are based on the restated financial statements of the Company.
(i) The face value of each Equity Shar®s10.00.
(i) Earnings per Share has been calculated in accordanceAdttounting Standard 26 A Ear ni ngs per
S h a rissuéd by the Institute of Chartered Accountants of India.
(iv) The above statement should be read with Significant Accounting Policies and the Notes to the Restated
Financial Statements as appearing in Annexurem\page nd. 76.
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2. Price to Earnings (P/E) ratio in relation to Issue Price of RS105£:

. P/E at the Issue Price
Particulars

of Rs. 105£:
Based on the Basic and Diluted EPS of Rs.(68.25), as per res
. . N.A.*
financial statements for the year ended March281,7
Based on the Basic and Diluted EPS of Rs. (1,111.92), as per res NA*
financial statements for the year ended March 31, 2016 o
Based on the weighted average EPS of Rs.(416.14), as per reg NA*
financial statements o
Industry PE
Highest
Lowest

Industry Composite PE
*The company has negative EPS during the FY 2016 and 2017 and hence PE Ratio cannot be determined.

3. Return on Net Worth#:

Return on Net Worth (%) |~ Weights
Year ended March 31, 2017 (172.01) 2
Year ended March 31, 2016 (100.91) 1
Weighted Average (148.31)
10 Months ended on January
31, 2018 (26.19)

#Restated Profit after Tax/Net Worth
4. Minimum Return on increased Net Worth required to maintain Pre-Issue EPS

a) Based on Basic and Diluted EPS, as adjusted of FY-201&f Rs.(1,111.92)at the Issue Price of Rs.
105£: N.A. on the restated financial statements.

- Based on Weighted Average Basic and Diluted EPS, as adjusted(6BR%) at the Issue Price of
Rs 105F: N.A. on the restated financial statements.

5. Net Asset Value (NAV) per Equity Share:

Particulars Amt. (in Rs.)
As on January 31, 2018 97.93

As on March 31, 2017 (31.93)
As on March 31, 2016 (1101.92)

6. Comparison of Accounting Ratios withindustry Peers:

: Face EPS P/E NAV CMP
R Value 31/317 170518 RONW 31317  17/05/18
~ (InRs) (nRs) |  Ratio (%) (InRs.)
Infibeam
1 Incorporation 1 0.03 8255.00 0.02 14.94| 165.10
Limited
Salebhai Internet
2 Limited 10 (68.25) - @72.01) (31.93)| 105.00
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Note: Since there are no listed peers available with the same line of business, the nearest listed peers
matching with the business models of our Company has been considered and disclosed for the Investors
to take better investmentdecisions.

1) Based on March 31, 2017 financial statements as reported to BSE & NSE
2) Based on March 31, 2017 restated financial statement.

3) Basic & Diluted Earnings per share (EPS), as adjusted

4) Price Earning (P/E) Ratio in relation to the Issue PricéRsf105-

7. The face value of Equity Shares of our Company is Rs. 10 per Equity Share and the Issue Price of Rs.
105- per Equity Share id0.5times the face value.

The Issue Price of R405¢ is determined by our Company in consultation with the Lead Manager and is
justified based on the above accounting ratios. For further details, please refer to the sectidtistitied
Factors', and chapters titletBusiness Overviewand 'RestatedFinancid Statemend begi nni ng on
no.l9, 111and167, respectively of this Prospectus.

Investors should read the above mentioned informadidhong wi th section titled
Factors"and "Financial Information of the Company" beginning on pagelhf. page ndl9 and page no.

167 respectively including important profitability and return ratios, as set out in "AnnexuieNdte no--

280 to the Financi al I nf or .mMa@6tof therProspdctusttchhave @ onore a n y
informed view.
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To,

The Board of Directors,
SALEBHAI INTERNET LIMITED
Ahmedabad, Gujarat.

Dear Sirs,

Sub: Statement of possible special tax benefits available to the Company and its shareholders on
proposed Public Issue of Shares under the existing tdaws

We hereby confirm that the enclosed annexure, prepared by the Managen®&htEBHAI INTERNET
LIMITED ( 6t he Companybd), states the possible special t
shareholders of the Company under the Inceffiea x Act , 1961 (6Act6), presently
these benefits are dependent on the Company or itshsiiders fulfilling the conditions prescribed under the

relevant tax lawsHence, the ability of the Company or its shareholders to derive the special tax benefits is
dependent upon fulfilling such conditions which, based on business imperatives whidbnpany may face

in the future, the Company may or may not fulfill.

The benefits discussed in the enclosed annexure covers only special tax benefits available to the Company & the
Shareholders and does not include any general tax benefits availableGortipany and the Shareholders.

Further, the preparation of enclosed annexure and the contents stated therein is the responsibility of the
Companydés management. We are informed that, this Sta
to the invetors and is neither designed nor intended to be a substitute for professional tax advice. In view of the
individual nature of the tax consequences and the changing tax laws, each investor is advised to consult his or

her own tax consultant with respectttee specific tax implications arising out of their participation in the
proposed initial public offering of equity shares (At

We do not express any opinion or provide any assurance as to whether:
1 the Company or its shareholdevil continue to obtain these benefits in future; or
1 the conditions prescribed for availing the benefits have been/would be met.

The contents of this annexure are based on information, explanations and representations obtained from the
Company and on theabis of our understanding of the business activities and operations of the Company and
the provisions of the tax laws. The same shall be subject to notes to this annexure.

No assurance is given that the revenue authorities / courts will concur with time expressed herein. The
views are based on the existing provisions of law and its interpretation, which are subject to change from time to
time. We would not assume responsibility to update the view, consequence to such change.

We shall not be liable tSALEBHAI INTERNET LIMITED for any claims, liabilities or expenses relating to
this assignment except to the extent of fees relating to this assignment, as finally judicially determined to have
resulted primarily from bad faith of intentional misconduct.

For S. D. Mota & Associates

Chartered Accountants

Firm No. 119681W
Placei Dombivali
Datei 09/052018

(Sanjay D. Motta)

Proprietor

Mem. No.107688
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ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO
SALEBHAI INTERNET LIMITED AND ITS SHAREHOLDERS

The information provided below sets out the possible special tax benefits available to the Company and the
Equity Shareholder sunder the Income Tax Act 1961 presently in force in India. It is not exhaustive or
comprehensive and is not émded to be a substitute for professional advice. Investors are advised to consult
their own tax consultant with respect to the tax implications of an investment in the Equity Shares particularly in
view of the fact that certain recently enacted legishatitay not have a direct legal precedent or may have a
different interpretation on the benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS ANDCONSEQUENCES OF PURCHASING, OWNING AND DISPO& OF EQUITY
SHARES IN YOUR PARTICULAR SITUATION.

A. SPECIAL TAX BENEFITS TO THE COMPANY: - NIL

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER: - NIL

Notes:

All the above benefits are as per the provisions of the Indamdéct, 1961, Incoméax Rules, circulars and
notifications as amended by Finance Act, 2015 presently in force in India. They shall be available only to the
sole/ first named holder in casestbhares are held by the joint holders.

The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax law
benefits or benefit under any other law.

In view of the individual nature of tax consequences, @aastor is advised to consult his/ her own tax advisor
with respect to specific tax consequences of his/ her participation in the IPO.

The above Statement of Special Tax Benefits sets out the provisions of law in a summary manner only and is
not a comfete analysis or listing of all potential tax consequences of the purchase, ownership and disposal of
shares.

No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views
are based on the existing prawiss of law and its interpretation, which are subject to changes from time to time.

We do not assume responsibility to update the views consequent to such changes. We do not assume
responsibility to update the views consequent to such changes. We shellliatie to any claims, liabilities or
expenses relating to this assignment except to the extent of fees relating to this assignment, as finally judicially
determined to have resulted primarily from bad faith or intentional misconduct. We will notokee thaany

other person in respect of this statement.
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The information in this section has not been independently verified by us, the Lead Manager or any of our or
their respective affiliates ardvisors. The information may not be consistent with other information compiled by
third parties within or outside India. Industry sources and publications generally state that the information
contained therein has been obtained from sources it believies teliable, but their accuracy, completeness

and underlying assumptions are not guaranteed and their reliability cannot be assured. Industry and
government publications are also prepared based on information as of specific dates and may no longer be
current or reflect current trends. Industry and government sources and publications may also base their
information on estimates, forecasts and assumptions which may prove to be incorrect. Accordingly, investment
decisions should not be based on such inforonati

Global Economic Scenario

After exceeding expectations in 2017, the global economy is projected to carry forward its current momentum to
generate a 3 percent growth rate in 2018. While the growth path of mature markets will remain solid in the short
term, potential for much faster growth is limited, and a growth slowdown is likely to set in later in the decade.
As some major emerging markets are maturing themselves, especially China, they are unlikely to return to
growth trends of the past. The gooelws is that a larger role for qualitative growth factors an improvement in
labour force skills, digitization, and especially stronger productivity growth may help sustain growth and
provide better conditions for businesses to thrive over the next decade.

In 2018, the economies of emerging Asia are expected to grow at 4.9 pegshght improvement over 2017.

While the regiondés growth rate is likely to slow in
emerging market average. Deaelat i on i n Chinads economic growt h, Sou
globalization sentiment in the West, and challenges fully translating a demographic dividend in India into

productive human capital are sihgatentilli cant i mpedi ment s

(Source: www.conferenceoard.org/economieutlook-2018)

In most other major advanced economies, growth is projected to continue around the current modest path. In the
United Kingdom, the pace of expansion in 2016 was lower than in preygaus, despite support from resilient
household spending, actions by the Bank of England and adjustment to the fiscal stance following the Brexit
vote. UK growth is expected to ease further as rising inflation weighs on real incomes and consumption, and
busi ness investment weakens amidst uncertainty about
partners. In Japan, data revisions show a somewhat more positive picture of recent growth outcomes. Industrial
production and exports have strengidnhelped by the depreciation of the yen, but consumption spending
remains subdued. The fiscal easing will help GDP growth pick up to 1.2% this year but, with consolidation set
to resume in 2018, growth prospects will depend on the extent to which waggh gricks up from its current

low rate. Growth in Canada is expected to increase, supported by fiscal initiatives;reagat growth and the
slowdown in commodityrelated investment bottoming out.

A stronger growth environment would enhance resilierimet may not suffice to tackle all financial
vulnerabilities. Countries also need to have robust early warning systems, engage in active supervision and use
macro prudential instruments appropriately, including setting limits on mortgagéolvatue anddebtservice

to-income ratios. The resilience of housing markets can be improved by addressing tax biases in faveur of debt
financed home ownership and unnecessary obstacles to housing supply. Faced with market volatility and
mismatches, emerging marketomomies should ensure that they have a credible policy framework and

maintain open and transparent capital markets.
(Source:www.oecd.org/eco/outlook/Wilisks-derail-the-modestrecoveryOECD-Interim-EconomicOutlook-March-2017)
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Indian Economic Scenario

India has emerged as the fastest growing major economy in the world as per the Central Statistics Organisation
(CSO) and International Monetary Fund (IMF) and it is expected to be one of the top three economic powers of
the world over the next 105 years backed by its strong democracy and
7.1 per cent in 20147 and is expected to reach a growth rate of 7 per cent by September 2018. India's gross
domestic product (GDP) grew by 6.3 per cent in <Béyptember 2017 quartas per the Central Statistics
Organisation (CSO). Corporate earnings in India are expected to grow by over 20 per cent in A8 2017
supported by normalisation of profits, especially in sectors like automobiles and banks, according to Bloomberg
consensusindia has retained its position as the third largest-gfarbase in the world with over 4,750
technology startips, with about 1,400 new stanps being founded in 2016, according to a report by
NASSCOM. India's foreign exchange reserves were US$ 2@iigon in the week up to December 22, 2017,
according to data from the RBI.

With the improvement in the economic scenario, there have been various investments in various sectors of the
economy. The M&A activity in India increased 53.3 pgent to US$77.6 billion in 2017 while private equity

(PE) deals reached US$ 24.4 hillion. India's gross domestic product (GDP) is expected to reach US$ 6 trillion by
FY27 and achieve uppeniddle income status on the back of digitisation, globalisation, favourable
demographics, and reform#ndia is also focusing on renewable sources to generate energy. It is planning to
achieve 40 per cent of its energy from #ossil sources by 2030 which is currently 30 per cent and also have

plans to increase its renewable enargpacity from 57 GW to 175 GW by 2022.
(Source :www.ibef.org/economy/indiaeconomyoverview)

India: Gross domestic product (GDP) in current prices from 2012 to 2022 (in billion U.S. dollars)

5 000

4 000 392376

3 556.58
3 224 87

1 000 2 92624
2 65417
243901
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2 035.39 2 089.87

2000 182764 1856.72

GOFPin billion US. dallars

1 000

2012 2013 2014 2015 2016 2017 2018 2019¢* 2020* 2021+ 2022*

(Sources :www.statista.com/statistics/263771/grdsmestieproductgdp-in-india)
Global EECommerce Industry

The origins of ecommeradate back to the late 1990s. With increased internet usage, many businesses saw the
benefits of selling directly to consumers over the web. Two things happened in ti®@%f8idomake this kind

of ecommerce a possibility. First, computer security was strengthened enough to make consumers and
businesses feel comfortable with conducting these types of transactions online. Second, the average person
began to gain familiarity with thweb and started using it for everyday activities such as online shopping.
Combined with the fact that web design was improving and the speed of the Internet was increasing, e
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commerce had a platform for development. In 1995, Amazon.com was launched esmllyvstarted seeing the

typeofec o mmer ce t hat webre used to today.
(Source: historyand-evolutionof-e-commerce.html)

Ecommerce growth is rapidly increasing: online sales predicted by some analysts to grow approximately 10% in
2015 over 2014 levelg.he estimated $279 billion worth of ecommerce sales in 2015 compares to 2010 sales of
$176 billion. Online sales as a percentage of all retail sales, projected at a rarE6f@& 2015, still leave

the industry significant room for markehare drivergrowth.
(Source: https://www.bigcommerce.com/ecommeacswers/whais-b2cecommercehe-online-shoppingboomexplained/)

E-commerce (electronic commerce or EC) is the buying and selling of goods and services, or the transmitting of
funds or data, overmaelectronic network, primarily the internet. These business transactions occur either as
businesgo-business, businegs-consumer, consuméo-consumer or consumo-business. The terms- e
commerce and-business are often used interchangeably. The ¢etail is also sometimes used in reference

to transactional processés online shopping.

...................................................................................................
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The ecommerce market is composed of the following market segments:

Fashion

Electronics & Media
Food & Personal Care
Furniture & Appliances
Toys, Hobby & DIY

< <K<K KL

E-commerce business models can generally be categorized into the following categories:

\Y, Business to - Business (B2B)
V Business to - Consumer (B2C)
V Consumer to - Consumer (C2C)
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V Consumer to - Business (C2B)
V Business to - Government (B2G)
V Government to - Business (G2B)
\% Government to - Citizen (G2C)
i Business- to - Consumer (B2C)

In B2C model, a business website is a place where all the transactions take place directly between a business
organization and a consumer.

Business Organization

A
I 1
Supplies 1
ep 1 Order
1 Processing
2
Orders

[ Customer —_— Website

In the B2C model, aonsumer goes to the website, selects a catalogue, orders the catalogue, and an email is sent
to the business organization. After receiving the order, goods are dispatched to the customer. Following are the
key features of the B2C model:

\% Heavy advertisig required to attract customers.
\% High investments in terms of hardware/software.
\% Support or good customer care service.

B2c Ecommerce Is Experiencing Rapid Growth

Ecommerce simplifies the shopping experience for both consumers and vendors. Succéssfsiooeican be
launched in a matter of days, while shoppers appreciate the ease of making important purchases from the
comfort of their own home.

Global B2C ecommerce salegached 1.2 trillion dollars in 2013, of which 29.7 percent were generatie by

United States. TheS share of global-eommercenas been slowly but steadily decreasing, whe€ehsi n a 6 s
share has skyrocketed, nearly tripling between 2010 and 2012, demonstrating the broader economic trend of
power shifting away from the United Stat As a result of the spread of the internet and digital payments,
thenumber of digital buyeris also growing and was expected to increase to over 1 billion people by the end of
2013, nearlyons event h of the worl ddéds popul ation.

Although B2C ecommece is often used synonymously with online shopping or online retail, it also spans
growing categories such as paid online services or paid content. Amazon, onevai thé d6s | ar gest
retailerswith about237 million customer accounsgs of the endfa2014, has branched into both services (with
its cloud computing and storage) and paid content (such as its app store and digital media), making it a
formidable force in &éommerce. Amazon also provides thpdrty sellers with a platform through whicthet
businesses and individuals can reach customers.

(Source: http://raccordtechnologies.com/digital_commerce.php)
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Highlights of worldwide ecommerce business
\% Revenue in the "ecommerce" market amounts to US$1,728,675m in 2018.
\% Revenue is expected to show an annual growth rate (CAGRZIA of 9.8% resulting in a market

volume US$2,508,160m in 2022,
\% The market's largest segment is the segment "Fashion" with a market volume of US$481,162m in 2018.
\% User penetratiors at 37.4% in 2018 and is expected to hit 4840in 2022.
\% The average revenue per user (ARPU) currently amounts to US$900.94.

Global retail ecommerce market is expected to witness a high growth on account of favourable attitude towards
new shopping cmnels. The overall market is projected to grow at an approximate CAGR of 10% from 2016 to
2024. Retail &eommerce allows consumers to buy goods from the seller over the internet. Customers can find
their interested products by visiting the website. Madine retailers use shopping cart software. Payment and
delivery information are collected using a check out process. Convenience is the major factor driving the overall
online shopping market growth. It is easier to navigate through various productriesgtegith the help of

search system.

Consumers are finding it difficult to visit retail stores during their hectic schecderrtnerce shopping allows
consumers to shop sitting in an office or at home and operate for 24 hours. Also, product deliaely door

step which eradicates the transportation trouble. Trends have shown that products available online are low in
price as compared to retail stores. Moreover, customers are given discounts and bundling offers which propel
the product sales. These figies have attracted huge consumers group towards online shopping. The other main
reasons expected to drive the online purchase is discounts, offers afuhchdivery facility provided by the

online retailers. Online retail has made viewers more awate @roduct.

Customers can see product specifications and compare them with their alternatives. The increase in computer
speeds helps in navigation through various catalogs with ease. Rise in mobile phone usage has fostered the
global industry growth imecent years. Another factor which has seemed to be useful in market growth is the
review system. Retail-eommerce has the provision to write reviews on the product which helps in decision
making for other consumers. Some manufacturers are launchimgotbducts only through the online retail
medium. This sales channel type is effective in reducing operational costs. It also helps in avoiding inventory to
avoid stock out as in the case of a retail store.

Such strategies are probing the customers todraglucts over the internet on account of the physical retail
market absence. The traditional purchase pattern existence is expected to establish as a barrier to the global
industry growth over the forecast period. Some consumers believe in product puafteasaving its touch and

feel. Retail ecommerce industry has been witnessing fraud through the counterfeit goods delivery. In addition,
online monetary transactions have given an opportunity to hackers to break into the website and get consumer
information. Such factors are expected to restrain the global market demand in near future. After sales service is
a challenge for this sales channel type. Physical stores are capable of providing spare parts and conduct repairs
in case of product malfunctioning

Urbanization and smart cities development have contributed to changing lifestyle. Consumers in such regions
are changing their shopping pattern from traditional type to the online base. Segmentation is done on the basis of
products purchased which inde groceries, apparels, footwear, jewellery, furniture, and electronic goods.
Cellular devices consumption has taken an exponential rise on account of exclusive sales through these
channels. Asian manufacturers including Lenovo, Motorola, Xiaomi, and Quzehve been selling their
products exclusively over the internet. North America dominated the global market, and the trend is expected to
remain the same over the forecast period.

This growth is on account of purchase pattern change, secured intangictions and increasing consumer
awareness. Regional demand was followed by Europe owing tespagd internet facilities coupled with the
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well-established supply chain for goods delivery. ARiific is expected to witness a rapid growth over the
forecast period on account of increasing mobile internet usage and tendency to adopt Western culture. India is
projected to show steady growth, however well spread physical store presence provides a huge challenge.

South America and Africa are expected tomwha slow growth owing to lack of internet facilities and
developing internet banking service. Key players in the global market include eBay, Amazon, Alibaba, and
Flipkart.

Companies have started services catering to niche products only including thliBlwdfering jewellery
products. Strengthening the value chain is of vital importance for efficient goods delivery to the customer.

Major players have collaborated with third party vendors for logistic services. Leading organizations have
partnered cloaly with their suppliers for continuous development in work conditions. Merger and acquisition
are another common trends observed in this industry. As of 2014, eBay had acquired around 40 companies.
Most of the organizations concentrate on af#les serices by establishing customer support in emerging
economy such as India, and the Philippines.

(Source:www.grandviewresearch.com/industanalysis/retaite-commercemarkef)

Retail ecommerce sales worldwide will continue to post solid gains in 2017, rising 23.2% to $2.290 trillion. This
year, for the first time, ecommerce sales will account fortenth of total retail sales worldwide.

TheEstimates for worldwidegetail sales throughout the 20®21 forecast period, mainly due to the other
currenciesd weak exchange rates relative to the US
$22.737 trillion, largely driven by sales in ChirRetail ecommerceates worldwide will increase at four times

the rate of retail sales this year, jumping 23.2% to $2.290 trillion. Ecommerce sales growth will stay in the
double digits throughout the forecast peri@ina and the US will combine for $1.584 ftrillion in eaqoarce

sales this year, representing 69.1% of global ecommerce. In 2017, mobile commerce will account for more than
70% of ecommerce sales in both China and India, and 59.0% in South Korea. In Germany, the UK and US,

mcommerce will comprise at least ettgrd of total retail ecommerce sales.

Retaill Ecommerce Sales Worldwide, 2016-2021
trillicns, % change and % of total retal sales

54479

2016 207 2018 0% 2021
H Retall ecommerce sales % change % of total retall sales

Note: includes products or services ordersd Using the internat Wa any
device, regardiess of the method of payment or fulfillment: excludes travel
and event Hickets

Eource. eMarketer, fune 2017

22750 wiarrceMarketer.com
(Source : www.emarketer.com/topics)
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Wi th about 51% of the worl dbés population having acce
witnesses a new high every day. Online marketing has been in practice since early 1980s, however the term
digital marketing was coined around 199@svas in 2000s and 2010s that this segment was channeled to make

it more organised. What seemed to be only a growing trend till aboutZb2came larger than life in the

following years.

Millions of Users -June 2017
Millions of Users -June 2017

Oceanic/Australia | 28
Middle East 147
North America 320
Africa 388
Latin America/the Caribbean 404
Europe 659

Asia 1938

(Source : Internet World Stats, Miniwatts Marketing Group, 2017

Online shopping is also referred to as electronic retail akilieg or electronic shopping akaséopping. And

the many stores online are also known exs/eb-store, eshop, estore, Internet shop, wethop, wekstore,

online store, online storefront, and virtual store. It is not a secret that online marketplaces have eroded
conventional businesses. (Source :Wikipedia)

Online shopping spending around the world

Estimated average e-commerce revenue per online shopperin 2015

Brazil 350

Russia 396

China 626
Spain 849

Japan 968

Germany 1064
France 1228
Sweden 1446
United Kingdom 1629
United States 1804

(Source :Statista Digital Market Outlook
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The biggest retailer of electronics in the UiSBest Buyi recorded a quarterly dip in sale due to a massive
conversion to online shopping. In China 242 million people were shopping adnlig@12. Ecommerce is
reportedto be steadily growing by about 23% every year. Both men and women spend about five hours every

week on the virtual marketplace.
(Source :Bigcommerce, Ecommerce Trends, 2018

Indian E-Commerce Industry

The ecommerce has transformed the way business is done in India. The lratiameerce market is expected

to grow to US$ 200 billion by 2026 from US$ 38.5 billion as of 2017. The valuecofrenerce market is

expected to cross US$ 50llwh by 2018. Much growth of the industry has been triggered by increasing internet

and Smartphone penetration. The ongoing digital tran
total internet user base to 829 million by 2021 (59 per detatal population), from 373 million (28 per cent of

population) in 2016, while total number of networked devices in the country are expected to grow to two billion

by 2021, from 1.4 billion in 2016.

Total online spending, inclusive of domestic and clomsler shopping, is expected to increase by 31 per cent
yearonyear to Rs 8.76 trillion (US$ 135.8 billion) by 2018. Cross border shopping by Indians touched Rs
58,370 crore (US$ 9.1 billion) in 2016, and is expected to by 85 per cerorygaar in 20¥. The top 3
countries preferred by Indians for crdssrder shopping in 2016 were USA (14%), UK (6%) and China (5%).

The internet industry in India is likely to double to reach US$ 250 billion by 2020, growing to 7.5 per cent of
Gross Domestic Product (%), with the number of mobile internet users growing to about 650 million and that
of high-speed internet users reaching 550 million.5 About 70 per cent of the total automobile sales in India,
worth US$ 40 billion, are expected to be digitally influenbgd®020 as against US$ 18 billion in 2016.

Indian E-Commerce Market (US$ billion)

300
200
, mm T N |
2017 2018F 2020F 2026F

Factors Driving ECommerce Growth
Internet content in local languages:

0  Web content search in Hindi grew by 155 per cent in 2015 whereas that through mobile internet grew
by 300 per cent in the same period.

U In a move to grab the opportunity, Snapdeal and Make My Trip had launched their apps in Hindi and a
few other vernacular languages in 2014.

0 Online retailers see this emergent segment as a new growth driver as the incremental growth in mobile
subscribergan be credited mainly to people who are comfortable with languages other than English.

Growth in non-metro cities:
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U Consumer demand can be seen increasing even in small towns and cities. Less densely populated
regions generated a larger proportion of online sales.

U Nearly 60 per cent of Snapdeal 6s purchases came f

0 Flipkartal® noted that fisales of branded products acro
tier 2 and tier 3 Indian towns took to shopping online.

Mobile Commerce:

U Online retailersd growing reach in t awusagerofd ci ti e
mobile internet in the country. Increased ownership of smartphones is helping more Indians access
shopping websites easily.

U Rise in Smartphone usage is expected to reach 50 per cent penetration by 2020.

Cashless Transactions:

U A net addition of nearly 140 million debit cards has been recorded in the country in the past few years.
Usage of debit cards at points of sale terminal has increased by 86 per cent during the same period.
This clearly reflects that people are getting comfortable usihg debit cards for activities other than
withdrawals at ATM.

U Many online retails insist use of debit cards for high value transactions, this is however a welcome
change. This will help-gailers to increase their reach.

U Digital payments will act as game changer for the domestic@nmerce business and the current
trend of dominance of Casin-delivery would be reversed in the next five years, as per Mr Sachin
Bansal, Executive Chairman, Flipkart

Growth of logistics and warehouses:

i Online retaillersnow del i ve-fl5t®00M1Ri, 00odesd out of near |l y
country.

0 With logistics and warehouses attracting an estimated investment of nearly US$2 billion by 2020, the
reach of online retailers to remote locations is set to inereas

B2B ecommerce:

U Amazon has launched an online BusirtesBusiness (B2B) market place in India where small and
medium enterprises (SMESs) can buy products.

U Metro Cash and Carry, Germabgsed, B2B retail store chain, is planning to stacbmmerce
solutions for its B2B business in India by the end of 2017.

U Power2SME, one of the largest B2B online marketplaces in India that provides raw materials to small
and medium enterprises (SMEs), has raised US$ 36 million from Inventus Capital, Accel Padners a
others in September 2017, which will be used towards technology, sales, marketing and geographic
expansion.

Increasing Investments:

0 USbased ecommerce giant, Amazon, has invested about US$ 1 billion in its Indian arm so far in 2017,
taking its total nvestment in its business in India to US$ 2.7 billion.

0 Chinese phone manufacturer, Xiaomi Corporation, is planning to invest about US$ 1 billion in 100
Indian startups over the coming five years, with an aim to make an ecosystem of apps surrounding its
Smartphone brand.
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* India is the fastest growing market for the ecommerce sector. * The recentrise in digital literacy has ledtoan |

influx of investment in e-commerce firms, |
levelling the market for new players to set up

their base, while churn out innovative patterns |
to disrupt old functioning. |

= Being driven by a young demographic profile, increasing
internet penetration and relative better economic
performance, India's E-commerce revenue is
expected to jump from USS 39 billion in 2017 to
US$ 120 billion in 2020, growing at an

* Private equity and venture capital investments

|
annual rate of 51 per cent, the highest é\(\Q a in the e-commerce industry in India toucheda |
in the world. Q0 6\9“ record US$ 11.2 billion in the first half of 2017, :
b° a 41 per cent rise over last year.
|
\ y
r

* A lot of India’s blue-chip PE firms had
previously avoided investing in E-commerce
but are now looking for opportunities in the
sector.

= In India 100 per cent FDI is permitted in |
B2B e-commerce, |

= As per new guidelines on FDI in e-
commerce, 100 per cent FDI under ‘
automatic route is permitted in ‘
marketplace model! of e-commerce ‘

= India's start-up ecosystem is growing
supported by favourable FDI policies,
Government initiatives like Start-up India and
Digital India, as well as rising internet
penetration driven by market players like
Reliance Jio.

Internet penetration in India grew from just 4 per cent in 2007 to 34.08 per cent in 2016, registering a direct
increase of 89 per cent in 2016 over 2007. Urban India with an estimated population of 444 million already has
269 million (60 per cent) using the Internet. Rural India, with an estimated population of 906 million as per
2011 census, has only 163 million (17 per cent) Internet users. There is therefore a great opportunity for
increasing penetrationintheruralareasn al ysi s of o6Daily Usersd reveal t ha
younger generations are the most prolific users of internet. Rising internet penetration is expected to drive
ecommerce growth in India. In addition, the rapid increase in the nwhbasbile user with internet access via
affordable broadband solutions and mobile data has
commerce sector. Reports stats that smartphone penetration is expected to reach 700 million by 2020. The
launchof 4G networks and increasing consumer wealth has further doubled the number of mobile users. Mobile
platforms have emerged as a major gateway for customer purchases as smartphones are increasingly replacing
PCs for online shopping. Currently, 65 perceithe online shoppers use mobile to do so. This has driven the
growth of etailing business in India and the Indiarc@mmerce market is more likely to grow to US$ 200

billion by 2026 from US$ 38.5 billion as of 2017.

E-Commerce Retail Market
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m Electronics = Apparel
Home and furnishing m Books
Baby products Beauty and personal care

m Others

The onlne retail market in India is estimated to be worth US$ 17.8 billion in terms of gross merchandise value
(GMV) as of 2017 and is estimated to increase by 60 per cent to US8 BHlion in 2018. Electronics is
currently the largest segment ircemmerce irindia with a share of 47 per cent and is expected to grow at a
CAGR of 43 per cent by 2020. The apparel segment has the second highest share of 31 per cent in the e
commerce retail industry. Currently, there are.2 million transactions per day ircenmmerce retailing.

Government Initiatives In ECommerce

U Since 2014, the Government of India has announced various initiatives namely, Digital India, Make in
India, Startup India, Skill India and Innovation Fund. The timely and effective implementatisnobif
programsmes will likely support thecemmerce growth in the country.

i In the Union Budget of 20118, government has allocated US$ 1.55 billion to BharatNet Project,
announcing availability of high speed broadband connectivity on optical fibre aads#ulity of wifi
hot spots and digital services at low tariffs in more than 150,000 gram panchayats, by the end of 2017
18.

U In December 2017, the Department of Industrial Policy and Promotion (DIPP) is planning to release
the index to rank Indian stg based on the stanp ecosystem and the measures undertaken to promote
startups in the states.

U Finance Minister Mr Arun Jaitley has proposed various measures to quicken India's transition to a
cashless economy, including a ban on cash transactiendev300,000 (US$ 4,655.1), tax incentives
for creation of a cashless infrastructure, promoting greater usage -chsbrmodes of payments, and
making Aadhaabased payments more widespread.

U Government announced the launch of BHIM app. It will helpdase digital payments in the country.
BHIM app has been adopted by 12.5 million so far. The Government will launch two new schemes to
promote the usage of BHIM; these are Referral Bonus Scheme for individuals and a Cashback Scheme
for merchants.

0 Under tte Digital India movement, government launched various initiatives like Udaan, Umang, Start
up India Portal etc.

U The recent announcement of GST roll out, another significant reform would -netpilecompetitors
streamline their supply chain and simplifyeir tax structure, while rationalising seamless integration
of goods and services across the country. Moreover it will eliminate the dual taxes being imposed on
the current ecommerce eco system.

U The Reserve Bank of India (RBI) has instructed bankscantpanies to make all kneywur-customer
(KYC)-compliant prepaid payment instruments (PPIs), like mobile wallets, interoperable amongst
themselves via Unified Payments Interface (UPI) by April 2018.
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U In order to increase the participation of foreign ptayia the ecommerce field, the Indian Government
hiked the limit of foreign direct investment (FDI) in thecBmmerce marketplace model for up to 100
per cent (in B2B models).

i The Government of India has distributed rewards worth around Rs 153.5B&#$e28.8 million) to 1
million customers for embracing digital payments, under the Lucky Grahak Yojana anbHaigi
Vyapar Yojana.

(Source www.ibef.org/download/EcommerdReportJan-2018

Number of internet users in India from 2015 to 2022 (in millions)

This statistic provides information on the number of internet users in India from 2015 to 2022. In 2017, India
had 331.77 million internet users. This figure is projected to gro®lt89 million internet users in 2022.
Despite the untapped potential, India already issd@ndargest online market worldwide. The majority of
India's internet users are mobile phone internet users, who take advantage of cheap alternatives te expensiv
landline connections that require desktop PCs and infrastructure. As of 2016, India had 320.5Mwtiliien

phone internet users and forecasts estimate 492.68 million Indian mobile phone internet users by 2022.
(Source : https://www.statista.com/states/255146/numbebf-internet-usersin-india/)
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Highlights of Indian E-Commerce industry

U Revenue in the "ecommerce" market amounts to US$25,076m in 2018.

U Revenue is expected to show an annual growth rate (CAGRZIPAB of 20.24 resulting in a market
volume of US$52,301m in 2022.

U The market's largest segment is the segment "Fashion" with a market volume of US$8,859m in 2018.

U User penetration is at 1598 in 2018 and is expected to hit 234in 2022.

i The average revenue per user (ARPU) currently atsdorl)S$121.02.
(Source : https://www.statista.com/outlook/243/119/ecommerce/india#)
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The following information is qualified in its entirety by, and should be read together with, the more detailed
financial and other information included in this Prospectus, including the information contained in the section
titled 'Risk Factors, beginningon page nol9 of this Prospectus.

This section should be read in conjunction with, and is qualified in its entirety by, the more detailed information
about ourCompany and its financial statements, including the notes thereto, in the sectiofRtitle&actors

and the chapters titled R e s t Fananeial Statemenit a Mahageinent Discussion and Analysis of
Financial Conditions and Results of Operatiohbeginring on pagenos19, 167 and 189 respectively of this
Prospectus.

Unless the context otherwise requires, in relatiomtiginess operations, in this section of this Prospectus, all

references to "we", "us", "our" and "our Company" are to Salebhai Internet Limited and Group Entities as the
case may be.

OVERVIEW

Our Company was originally i ncar pdmateedhei n PAhwmadab
April 06, 2015 under the provisions of the Companies Act, 2013 vide certificate of incorporation issued by the
Registrar of Companies, Ahmedabad, Gujarat. A fresh certificate of incorporation consequent wposiaon

of Company to fASal ebhai Internet Limitedod was issued
Ahmedabad, Gujarat. The ComplUbhl9l&3d2016RIEGB2801at e | dentity

Salebhai.com is an Indiana®mmerce portal that enablegople living away from home order a range of
specialties directly from their hometowns. It is also a-stog@ solution for those who want to discover regional
products from across India. People can pick from a wide variety of delicious consumablekiesseets,
namkeen, chocolates, bakery, spices, dry fruits, beverages, and pickles. Salebhai also offers other products such
as handicrafts, paintings, puja items, handloom goods, and herbal & wellness items.

The unique enterprise was launched ofi $&tember, 2015 by Mr. Vishwavijay Singh, Mrs. Purba Kalita, and

Mr. Anand Varani, after they identified a market gap, led by people migrating within Indian and abroad and
goods representing their culture were mostly in short supply. After studying migtegimds among Indian
citizens, it was observed that most people moved to fast growing cities like Ahmedabad, Bangalore, Chennai,
Delhi, Kolkata, and Mumbai either due to employment opportunities, education, or marriage. The data on
migration in the 2011Census also revealed that 2 out of every 5 Indians are migrants, which make for a
whopping 40% Diaspora population.

The market gap also demonstrated that migrat-stoon creat
roots philosophy, this ommerce marketplace focuses on requirements of over 17 Diaspora communities

living in big Indian cities as well as those who live abroad. With §58@ucts sourced from over 100 cities and

300 select vendors, the company provides people with an oppotiuhityy products in various categories from

sellers across India as well as discover new items from different communities and cultures.

Furthermore, the products available on Salebhai.com are priced exactly as displayed on the shops where they are
availabk. All products listed on this platform come with detailed description, which indlugepularity,

benefits, facts, place of origin, usage, etc. Apart from these, all consumable products come with serving ideas
from reputed chefs. The platform also lismmplete information about vendors such as their history, lineage,

and reputation.

Salebhai.com plans to further deepen its offerings to customers by penetrating into smaller towns for sourcing,
will widen our offering by adding new categories which atiesed by people. The company has a strong team
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which consists of professionals with proven expertise in IT, marketing, content development, innovation,
disruptive thinking, channel management, logistics, and customer support.

REGISTERED OFFICE

OurCompayds Registered Off i che C/O SafacPegashis, Opp.Kiran Motdrsy I0@fte d a't
Road, Opp:Rivera Bunglows,Prahalad Nagar,Vejalpur, Ahmedabad, Gug@@®@15. Since incorporation the
registered office of the company remain same and tkeme change in the registered office as on the date of

filing of this prospectus.

For further details of our Properties, please refer to the chapterditedi s i n e s s be@nniagrom pagewn 6
no.111of this Prospectus.

OUR MAIN OBJECT

To carry on the business to online web based marketing, exporter, importer, traders, buyers, sellers, merchant,
agents, dealers, distributors, commigssigents, auctioner, online traders, brokers, stockiest, factors, consignors,

coll aborator s, franchiser s, concessionaire, consultar
deal in all kinds, classes, size, nature and description otrialy Commercial, Consumer, Capital Goods, Item,

Things, Articles, Commodities, Merchandise, Products weather finished-fis&shed or raw material

including Engineering Goods, Equipments, Apertures, Hémgliances, Household, Automobiles, Electrical

and electronic goods, Computer Hardware, Software, software, networking, M. T., I. T. Enabled services, E

Mail, E Commerce, Mobile Computing, Mobile EMail Services, Web Designing, Web hosting, Website

Analytics, Pay per click search advertising, Seawgine optimisation, Digital Strategy, call centres, medical
transcription, WAP and to undertake the turnkey projects for the same.

DETAILS OF OUR BUINESS
Background

Migration is more common today than ever before, thanks to globalization. tee@sled that two out of every

five Indians are migrants, which makes for a whopping 40% diaspora population. And the latest World
Migration Report 2018 reveals that India diaspora is the largest in the world, with over 15 million migrants from
Indialiving abr oad. Clearly, internal and ext eirmsahomemi gr at i
and home specialties. Tuning to a different environment, food, and culture can be harder than what it seems.

India shows migration both within and outsithe country due to several driving factors such as employment,
marriage, and education. We studied these trends and observed that within the country, migrant populations are
mostly concentrated in fagrowing cities such as Ahmedabad, Bangalore, Chebadhi, Kolkata, Mumbai,

Pune, and Hyderabad. Now, understanding the market gap for the migrants longing for hometowns offerings
familiar things to call their owawe launched SaleBhai.com on September 15, 2015.
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Mumbai DelhiNCR  Bangalore Hyderabad Kolkata Chennai Ahmedabad Pune

2. Business Concept

We are are-commerce platform that is driven by the bdokoots philosophyWe enable people living away
from home to order a range of specialtitiectly from their hometowns, besides beingrestop solutiorfor
those who wanto discover regional products froacross India

From consumable items such as sweets, namkeen, chocolates, bakery, spices, dry fruits, beverages, and pickles,
to handicrafts, paintings, puja items, handloom goods, and herbal & wellness itentgyve everything a

migrant can possiblyequire or desireCustomers can not only order authentic regional delicacies such as petha

from Agra, chikki from Lonavala, or khakhra from Guijarat, but also seasonal goods such as Alphonso, Dasheri,
Kesar and Baganapalli mangoes and festive specialsasuohodak, fafdgalebi, Mahashivratri prasad from

Kashi Vi shwanath and Janmasht ami prasad from | SKCONE
migrants to feel at home.

3. Business Operations

Our ecommerce site, Salebhai.com, is one of thdtinmategory online retailers in India. Our online retalil
business commenced operations in September 15, 2015. The current offerings include unique and authentic
sweets, snacks, chocolates, bakery items, spices, dry fruits, Indian handicrafts, painjmdgngs, herbal

goods, wellness products. All the items are listed under various subcategories, making it easier for the customers
to zero it down on their choice.

Our wide range of products and services is complemented by our comprehensive pratiptiaheselevant

pricing information and provide our customers with a complete seller history to help them make an informed
shopping experience. Within each product category, customers enjoy a wide range of selection from various
brands/sellers at compigte prices with an easy order processing experience and timely delivery. All our
products are unigue specialties from across India sold by the best vendors from every nook and corner of the
country, at one single platform.

We operate on &rue marketpce modewhere productsbought on the website adirectly sent by sellers to
buyers We d o n 6 t any gamdsklogistics is handled bgputed logistics partner®Ve own the entire
experience but the work is done by different people at different pdititae With 8500 products sourced from

over 100 cities and 350 select vendors, we provide people with an opportunity to buy products in various
categories from sellers across India as well as discover new items from different communities and cultures.
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SaleBhai

Furthermore, the products available on Salebhai.comréred exactly as displayed at the shalpesre they are
availabl e, courier charges are addit iseleradehty spécialr ne by
offers packages, and discounts without subventishipping cost is borne by customeid/e alsosell

advertising space to sellamadcrosspromoteheir brands and products.

Business Model

Atrue
marketplace
model

Discoverthe Oregional
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The process of business operation includes;
u On boarding of sellers

We first select the produate want to offer from a particular region, atigen scout for the three best sellers
offering it. Since we focus on getting unique, authentic regional products, we also handpick the most reputed
vendor selling those products in thagion. That itself promises quality assurance. Besides, we also check
samples if and when required to be additionally sure. Once we ghiekryhe sellers, we contact them, inform

them what SaleBhai is about, and then get into an agreement with themwE send them a comprehensive
questionnaire to fill out, which forms the basis of the we#learched and detailed brand and product
descriptions we pride ourselves on and that sets us apart from -athemeerce portals. Even though we have a
separatevendor panel, all products details, images, and prices are uploaded by us only. We ask all sellers to
print the MRP explicitly on their products, which is what SaleBhai also charges along with a minimal shipping
fee. Prices are doublghecked at the storen brand website, and then via mystery calls to the stores.

a Buying process

Customers visit the website and zero in on the products they want to purchase from the homepage, category
menu, or search bar. All products listed on this platform come withletbtdescription which includes
popularity, benefits, facts, place of origin, usage, etc. Apart from these, all consumable products come with
serving ideas from reputed chefs. The platform also lists complete information about vendors such as their
histary, lineage and reputation.

Customer chooses the weight/quantity of product and the next step is to go to the cart. If they are signed in, they
are directed to the cart page. If they are not logged in or are new to the website, there is a quiclonegistrat
process that asks for contact and address details along with mobile number verification. Once on the cart page,
customer is displayed the final payable price. They select the delivery address and then move to the payment
page where they can make paytneia credit/debit card, online bankingweallet, and other payment options.

Cash on delivery is not provided by SaleBhai. Once payment is made, the order details are sent automatically to
the seller.

u Order shipment & delivery

The moment a purchase hamg, seller can see that order on his seller panel; an alert through SMS and email is
also sent to the seller. Seller then prints the invoice and packs the goods in the packaging material provided by
Salebhai; subsequently an alert goes to the logistidagrafor pickup. Logistics partner picks up the goods

from seller and it is delivered to the customer. An alert in the form of SMS and email is sent to the customer at
every stage of the process; the customer can also track his order on the websit&SakiBtai has a
marketplace model in place, the products are sold by the sellers directly to the cu$tawitbrshe invoice

issued by the former in the name of the latter. Order is delivered between four and seven working days.

u International Delivery

In the past two years, thecemmerce staitip i salebhai.com has become the perfect site for Diaspora
communities across India to order authentic items from their hometowns as well as a portal for discovery of
unique products from different regions of tbeuntry. And when queries about international delivery started
pouring in from Indians across the world, we decided to launch international delivery for overseas customers.
We first tested it during Raksha Bandhan focusing only on countries like US and/bih it was successful,

we launched international shipping to 195 countries, with special focus on the US, West & South Africa, Middle
East, Australia and the UK. We have tied up with leading international logistics providers to ensure timely
delivery, especially of food items with short shelf lives. Time taken to deliver international orders is five to six
working days from shipping. The entire process has been seamlessly integrated into our automated website.
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Additionally, with multiple secure online gment options and easy tracking facility, our platform has gained
first-mover advantage in reaching out to a wider customer base within a short span of time.

Apart from catering to homesick Indians, foBpebpeBhai 6s
from other countries to discover the vibrant flavors and colors of India. Intricate handicrafts from Jaipur,
Odisha, Kannur, Kondapalli, Moradabad, famous freshwater pearl jewelry from Hyderabad, black pottery from
Manipur, and 100% organic bodgare items with the essence of Ayurveda are just a few of the growing list of
products curated for international delivery, besides a plethora of the choicest foods.

Needless to say, India is a mesmerizing country for foreigners and thus on most tohteéibucket list. From

the mountains of Himachal Pradesh to the beaches of Goa, the treats and treasures of the furthest reaches of

I ndia are now open to everyone around the world witHh
internationaldelivery is the significant reduction in shipping charges if customer opts to buy two or more
products from the same seller. As most of the regional sellers offer products for specific communities, this

would be quite advantageous for new customers abroad.

SaleBhai has two offices the main one at Ahmedabad and the IT department in Vadodara. The company
upholds the concept of virtual office. With IT penetration even in remote areas, talent acquisition is no longer
dependent on location. When one hiresdidaites for remote work from tier 2 or 3 cities, they at once cut down
acquisition cost and also contribute to that regiono
to various departments such as content & communication, marketing, amédsudievelopment, are spread

across the rest of India. They are fiithe, workfrom-home employees working out of Guwahati, Surat,

Bangalore, Agra, Chandigarh, Kolkata, New Delhi, Gopalpur, Hyderabad, Mumbai, and Ambala. These
seasoned professionals foaimost half the force of SaleBhai.

Business Strategies

We work on a true marketplace modemplying that the seller of the goods purchased online sends it directly
to the buyer. The comfort of being able to order specialities from where they belong and from the best and
authentic sellers across the countag Ipopularised the brand like nothing else.

Letting people discover regional specialities and getting them delivered right at their doorsteps is definitely
something that earns us brownie points. We follow a unique and strict strategy while seleletingTde brand
focuses on providing the buyer with special and genuine local products from different communities and cultures.

The first step in this is very thoughtfully selecting the product we want to offer from a particular fegion
followed by pickng top three sellers offering the same in that region. This assures good product quality and
credibility. Even after all this, samples are checked just to be additionally sure and then the seller is finalised.
And the best part is, all the items on thebgite are sold exactly at the price they are sold at the shops in
respective cities along with a shipping fee.

Besides these there are many other business strategies that we have incorporated which is only making the brand
bigger and better with time. @wther Business Strategies includes social media, marketing, promoting, and
other approaches such as:

1. Focus on Repeat Buyers
Unlike our competitors, we focus on repeat buyers, which can increase our revenue manifolds per user for

the year. We already have 22% of our buyers who have ordered at least twice from our website, and 19%
buyers with more than five orders,@3dviarch 2Q.7.
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2. Customer-Friendly Platform:

Our Salebhai.com-til site features a usériendly and intuitive interface low loading time, smooth
navigation across pages, easy search, simple categories and subcateges@sth@yg design and display
alongwith a wide array of products to make the platform immensely custimadly. Our ecommerce
site is alsanobile-friendly and is accessible seamlessly across various product categories.

3. Quality of Products:

We guarantee freshness and quality of mibducts, eliminating the basic concern linked with online
purchases. All products are hygienically packed and carefully delivered by a reputed logistics partner. The
best available replacement/refund policy for expired products, damaged products, aggredrcts gives

buyers the mucineeded assurance.

4. Reasonable Pricing:

All products on our platform are priced reasonably. There are no hidden costs whatsoever. Most of the items
come with free shipping anywhere in India, making them more desirablbippirsg fee, if applicable, is
included in the total price mentioned against the product. Many products come in different sizes/quantities
(depending on the type of product), giving you greater choice.

5. Corporate Gifting:

Our corporate gifting facility llows one to deliver gifts directly from the manufacturers to as many locations

as required across India. During the festive season, it is customary for businesses to send out corporate gifts
to its associates, employees, and cliertst the logistics imolved is a hassle for every Human Resources
department, especially when clients and employees are spread out in different offices and loecatioss

cities, states, or sometimes even within the same city. We have streamlined the entire prodegwiofygif

for corporates, and facilitates the purchase of these gift items at wholesale rates directly from manufacturers.

6. Fast and Secure Delivery:

Our products are delivered within 7 days, depending on buyer location, seller confirmation, pypeuct,

and vendor location. SaleBhai is completely committed to fast delivery, without compromising on freshness,
quality, and packaging. Its reputed logistics partner ensures that you get the best in the least possible time.
Because we understand thatidery time is a major deciding factor every time one buys sweets online.

7. After-sales Services:

Customer satisfaction and unmatched dgendly processing are the guiding principles of this treatling

company. We are here to forge a ldagtinge | ati onship with our <customers;
with selling. We make sure products are delivered properly and on time. A proactive team is always on the

job to ensure supreme buyer experience. In the unfortunate event of an order cancelatisfdotory

experience, the refund process gets {dtdeted automatically. Selling comes after relatioiiding with
customers on the priority Ilist of It hbhiasi pblhaatif,odr ns.u nGr
well.

We believe that theeliable, enjoyable, secure, efficient, quick and convenient online shopping experience
provided by our Salebhai.comretail site to our customers enables us to further strengthen brand loyalty

and increase repeat purchases from our customers.

8. Social mealia compaigns

SALEBHAI INTERNET LIMITED | BUSINESS OVERVIEW



SALEden
—BHAI:

Discoven [/tz ﬁw'f,—é(;vmf

SaleBhai has an aggressively active social media presence. Constant and relevant updates on various social
media forums, informative and interesting blogs, innovative measures and ideas make the brand stand out.
We have a social medipresence on Facebook, Twitter, Instagram, YouTube, LinkedIn, Pinterest and
Google+

Soci al media functions as the one of the most i mpor
launch campaign orFacebook was a great success, even garnefiegf@e in The Economic Times for its
creative entrance.

V  MindThatBody
An engagemendriven campaign professing
the advantages of mental, physical, and overall
health.

TN

MY COLOUR IS IN MY NAME
SO EXPENSIVE, | PUT OTHER SPICES TO SHAME

sue-. SaleBhai
BHAI' @salebhai_com

#ContestAlert #NuttyNuska ¢ #contest
V  Fortnightly contests #comingsoon on SaleBhai tomorrow! Watch
this space B
SaleBhai organises regular contests on its website '
as partof its engagement campaigns and continues #contests #contestindia # WednesdayWisdom
to receive enthusiastic responses. #ANEd ”esoamowat'on

¥ ‘\Contest on}

4:37 PM - 29 Nov 2017

V  Event-Specific Series

Running into each other after
ages, he broke the awkward
silence with a piece of chocolate.

The rest is history. Boasting a strong content team, SaleBhai comes up with
a series for special occasions and days for its social
Trebitomance media audiences.

We already have atrong following of 1 lakh on Facebook, 3000 Twitter, & 1600 on Instagram. We also

boast the lowest costs of acquiring customers on Facebook and having our Twitter hashtag
#90sBaccheyRemember trend at No. 1 across India. We have also registered a steady growth in organic as well
as direct traffic, high CTR, aha good brand presence. High level of refiesting customers, increase in types

of products purchased, and good response to emails
customer base.
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9. Marketing & Promotion
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One of our most successful marketiogmpaigns has been The Great SaleBhai Challenge which offered the
most unique products across India to customers at a 106§aestions refund if they were not satisfied with
their products, besides letting them keep it.

Another important content marketirgfrategy SaleBhai continues to excel at is newsletters and promotional
mails through which they engage, delight, and inform their customers.

U Unique content and packaging

We pushed our way through the market with the help of precise yg#pith contentThe unique way of
explaining the brand and product history, making method, ingredients used, and serving ideas from expert chefs
gives us an edge over others. We even cater to special festival needs such as Diwali, Holi, Raksha Bandhan, and
others with speial packages made especially for the occasion. Handy prayer packs for Laxmi, Ganesh, or Durga
puja are sold for the convenience of the devotees.

We run oneof-a-kind campaignsi especially around big Indian festivalswherein we aim at providing
festivatspecial goodies to customers without them having to stand in long queues.

U Customer Service

With major focus on the nostalgic needs of the Indian population we do the jdtinof y@u back to your roots
and ensure that your experiericdom browsing, buying, to even after sales completely usefriendly. We
keep our customers updated at all tirhdsom when his item is dispatched to its delivéryia email as well as
SMS.
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Just in casé though very unlikelyi the customer receives a damaged or expired packet, he can immediately
write an email to the customer service. And can expect a solufimm our very quick and efficient customer
supporti within next 24 hours. Werovide our customers with one landline and one WhatsApp number along
with an email idi all of which are available on the websitghat can be reached anytime betweers 1gh
weekdays.

Additionally, with multiple secure online payment options and eesking facility, our platform has gained
first-mover advantage in reaching out to a wider customer base within a short span of time.

Marketing And Business Development

We are very clear about making the most of the huge markensistingof all major cties with high migrant
population within India and abroad. Our primary focus is to market and supply products that have a demand
throughout the year.

Future Plans

We plan to successfully add another 400 unique sellers by the end of 2018. We hope to incredseyirgeat

and sales through web personalisation & market automation. We aim to penetrate deeper into the market and
target over 16 million Indians living a&d with our offering$ that includes everything and anything that one

misses when away from hom#&/e plan to go to interior towns for sourcing products and focus on international
markets. We want to be the first site that comes to a homesick Indiarareva f or e 1 gazyabodits mi n d
Indian handicrafts and ayurvedic produictwhen they think of the vibrant colours and flavours of India.

Our E-commercePlatform
Our Salebhai.com-getail site includes the following features:

U Browsing: We provideour customers with a range of information relating to the various products, including
product description, images, and product reviews and ratings. It includes popular features such as new
arrivals, popular products, popular brands, top 10 selling itemgue product and regional specialties for
quick link and easy choiemaking for our customers. We also display the current discounts, offers and
promotional activities as a banner on our home page.

U Search: Our platform provides a range of search toolsellaon various criteria including product category,
sub-category, sellers, price, discount, delivery option, product availability and shelf life. These products may
be categorized and sorted for the customer based on popularity, price and other sjieddic cr

U Reviews and Rating: Customers may submit their ratings and reviews of products and services on our
website, using the email id they have used to purchase the particular product. This is to ensure that feedback
is from genuine customers buying frayar website. These reviews are monitored and uploaded on the site
for the benefit of other customers to enhance their search experience and enable them to make suitable
choices. The comment section below every product is to enable our customers conemanisaegarding
any issue or any other requirements. The review and ratings system also help sellers to get feedback on their
products and accordingly improve wherever required.

0 Personalized ServicesWe offer a personalized-@mmerce experience by ldering targeted product
recommendati ons based on the relevant customerds br
customerds purchase patterns and send personalized
launches and promotionah@ marketing events.

SaleBhai Mobile App

SALEBHAI INTERNET LIMITED | BUSINESS OVERVIEW



SALE
BHAI:

As per the latest survey conducted by comscore, a leadingptadffsym measurement company that studies
consumer behavior across platforms shows that the number of smartphone users has surpassed that of the
deskop/laptop users and a third of digital traffic to retail websites gets generated through mobile phones. To
ease the shopping experience for our customer, we launched our SaleBhai Androidhagpst@4,2017, that

is easy, convenient, and fun.

It lets our customers search and browse various brands and categories seamlessly. They just have to select a
product of their choice and leave the rest to us. Apart from providing them with safe and secure online payment
options, we also send them timelgtifications on the status of their order, sales, discounts, and new offerings.
Now, the whole process of shopping anytime from any corner of the world in India has become easily accessible
through mobile phones.

A few of our SaleBhai mobile app featuie® as follows

Quick browsing & easy order tracking

Easy shopping with clear images & detailed content
Onetouch addition to wish list

Notifications on exclusive deals & discounts, & combo offers
Product suggestions and agiparing feature

Button to share discovery with friends & family

International delivery

Convenience to add money in SaleBhai wallet

Advanced setting for notifications, sms, and email (including enable/disable feature)
Easy blog search and blog comment option

SaleBhai appequires Android OS 4.0 or higher versions

<K<K <K<K<LKLKLKLKKLK KL

Since the launch, we already have 48, 386 users app downloads and 95.5 % returning users to continue shopping
using our app. Our aim is to increase our sales and at the same time, ease the shopping expeasignce fo
customers.

Our Strengths

Salebhai- A B2C enterprise

Salebhai is a consumer facing internet based company. Being a B2C allows the company to have the pulse of
the market, specifically the consumer. Consumer is the focal point & everyéviolges around it. Not all B2C
companies are consumacing i it is necessary to deliver satisfactory user experience via all customer touch
points to be called so. These are some ways we differ from bu$awésg companies.

a) Consumerfacing Concerns
From planning to marketing and production, busiffesing companies take regular decisions from a
busi ness point of view that do not take into acco
However, for a consumdacing company like ours, we taketo account every fine detail that remotely
affects the consumérright from tracking customer needs to taking in their feedback to make for a superior
experience for them on the platform and beyond.

b) Higher Brand & Product Awareness
Since we are a conmerfacing company, our promotions are targeted at them on digital platforms. This
constant promotion continues to create and maintain a higher awareness about our brand and products in
their minds. From authentic regional foods and handicrafts to ahbsetbal, festive, and seasonal products,
SaleBhai is fast becoming the-tmsite for experturated items from the most trusted regional sellers across
I ndia. And this is because of SaleBhai s increasing
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¢) Higher Brand Value of Company
A consumeifacing company generally has a higher brand value. We have aptiomged approach to
consistently build it emotionally connect, internally strengthen, and maintain focus. Firstly, by appealing to
our c ust o methraugh ow becho-roatanphilosophy, we connect with their sense of nostalgia
about their original hometowns and flavours and experiences of their childhood. Secondly, being a small
closeknit and dedicated team, all our employees are attuned to theangraphos and this helps strengthen
our brand advocacy through theginally, we have a consistent approach to maintaining our brand iimage
across all content and communicatidnshat ensure that consumers and potential consumers are always
clear aboutvhat we stand for. This constant reiteration helps in establishing a sturdy brand recall that goes
on to further enhance our brand value.

d) Associated With Distinct Identity
Another way our consumédacing company is different from a busindasing companys the way we are
associated with a distinct identity. As ac@nmerce platform that caters to migrant communities within and
outside India, our brand is characterized by its deeped understanding and appreciation of authentic
foods and goods of theany corners of India. It is a brand that upholds the importance of nostalgia in a
world where people are rapidly getting displaced from their hometowns for better prospects. This, coupled
with the fervor for discovery of new and untried Indian regionalgru ct s, f or ms Sal eBhai 6s
that consumers connect to.

B. Promoters with a difference

The role of promoters istartups is a crucial oneand their roles and functions in the years that follow pave the

trajectory in which the company coutetad in the near and distant future. When it comes to SaleBhai, it was
launched on September 15, 2015 with the rounded efforts of our driven promatdusling CEO Vishwavijay

Singh and CFO Anandprakash Varani. It has been morettharyears since, anthe commitment of the
companyb6s promoters towar ds i-steady and onlytcantinveatb grantmioren ¢ o n
with time.

This unshakeable commitment can verily be gauged from two significant points:
a) Unsalaried Promoters
The fathof t he promoters in the companydés potenti al and

from the company since the very beginning. Instead of burdening the company by behagshigésources,
CEO Singh, CFO Varani, and the others channeledftinds to instead utilise it efficiently in expanding

Sal eBhai 6s footprint. According to a Bloomberg anal y:
worker. Given such statistics, it is an investment of paramount figures that the prometerakarg for the
company.

b) Undiscounted Equities

Even though the company started more thanawa-half-years back, the promoters got equity at the same
price as others whenever they invested money. The equity issued to the promoters was neveowtteddisc
rate.

The latest infusion of funds by promoters and promoter groufRs. 1,30,86,680 into equitshare capital at

the rateof Rs.950per share is again a demonstration of their confidence in the compasiypédsiness model .

Our promoters have purchased the shares at the same rate as offered to others which is the biggest statement
they can make justifying the valuation of the company. This also boosts the confidence of every investor and
nonpromoter shaeholder of the company as the promoters have placed themselves on the same pedestal as
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other investors by making the purchase at the rate prevalent as per the derived valuation of the last series of
share allotment.

By infusing capital at the same rate the nompromoter shareholders, the promoters reinforced the confidence
of the public in the current value of company as well as its growth in the coming years.

Information Technology

Technology Guidelines

The technology architecture airdrastructure is setup for meeting the quality guidelines needed for running a
successful ecommerce platform. The criteria for each are as below:

Usability: Usability is about convenience or ease with which end user can interact with the system. SaleBhai
portal and apps are developed keeping in mind the latest trends of industry with mobile and search friendliness.
For usability, we monitor our systems on the benchmarks for Consistency, Clarity, Navigation, Multi Browser
Support etc.

Reliability: Reliablity is the aspect of the system which ensures the data integrity, communication between
tiers. For SaleBhai we try to ensure that data is persisted across all stages of order and transaction processing.

Availability & Backup: Availability is a way tospecify the uptime of a deployed system. Our technology
architecture is setup in such a way to provide highest possible uptime with Disaster Recovery site out of the core
Amazon AWS Platform for muHpoint failure. Backup are regularly taken to ensureongry from any
unforeseen circumstances.

Scalability: Scalability describes the ability to add capacity and users to a system over time. Scalability usually
requires the addition of resources, but should not require changes in the design of the deplayritecture or

loss of service due to the time required to add additional resources failure. SaleBhai architecture currently
supports bothHorizontal and Verticalscaling if required to sustain heavy use of website and mobile
applications.

Performance: For web portal like SaleBhai, performance would be that aspect of service, which would be
measured in terms of throughput and latency. Higher throughput and lower latency values would represent good
performance of a service. Performance of the SaleBhtlpsmeasured using various parameters such as

1. Response time per requéstime taken by a web page to load.

2. Transaction per secoridOn load, the number of request (web page loading time) that can be processed
by the application within a second.

3. Total simultaneous useiis Total number of simultaneous users system can handle at a time. This is
extremely important for a portal like SaleBhai which utilizes Social Media, Email and SMS campaigns
for customer acquisitions.
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Technology Infrastructure
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Technology Architecture

Our primary focus is to keep innovating our IT system and services according to the needs of customers and
market.

Our technology platform enables us to support various set of entities including sellers, products, customers and
savices. SaleBhai products are available via SaleBhai Desktop Website, Mobile Website, Android App and iOS
aping a usefriendly and easy to order manner. Apart from the customer facing platforms, there is a strong
backend system for product catalogue managnt marketing, logistic services, Seller Panel, Search Engine
optimization and so on. for successfully managing the operations and fulfilment services.

Infrastructure Deployment
As described in the architecture image, SaleBhai portal uses the follmfriagtructure platform.
10. Amazon Cloud Platform

EC271 Multiple Amazon EC2 Servers are used for \ABdrvices, Application Server, DB Server, Reporting
Services Search, Recommendation and Data Mining purpose. Amazon CloudFront is used for CDN purposes.

11. Technology Platform

SaleBhai technology platform reflects a combination of own proprietary technologies, commercially available
licensed technologies & other open source projects. We focus our internal development efforts on creating and
enhancing the feares and functionality of our platform and order processing and fulfillment systems to deliver

a high-quality user experience. We heavily use service oriented architecture for building our various platforms.
Our technology systems and infrastructurelag operational and management assets which are integral to the
provision of our services and products.
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Our technology infrastructure consists of fremd modules supporting our useterface, seller panel for

vendor management and baehkd modules whit support our business operations such as logistics, payment
gateway and product catalog management. Hitderface technology support modules include user account
management, shopping cart, Android and iOS mobile apps, website pages, search & recoommengiat,

product detail pages, category screens, seller pggeduct displays and order management functions. Our
business support technology modules include order processing, personalized product recommendations, email &
SMS delivery and direct mailAdditional applications used in our business operations include modules for
acceptance and validation of customer orders, placing and tracking orders with sellers, managing and assigning
inventory to customer orders and ensuring proper shipment of prauctsstomers. Our order processing
system handles thousands of items, various status inquiries and multiple shipment methods. In addition, our
email & SMS, mobile notifications delivery system allows us to maintain ongoing automated email
communications wh customers throughout the ordering process. These systems power routine communication,
facilitate management of customer enquiries and allow customers to check order status and manage their
personal information as well as purchase and delivery optimhpr@ferences.

We believe that our modular, scalable technology platform enables us to rapidly increase system capacity and
introduce additional features and functionality in our business operations systems in response to customer
requirements and marketends without affecting the efficiency of existing operating modules or incurring any
significant additional technology expenditure. Our systems infrastructure, internet and database servers are
located in Amazon Cloud Infrastructure, and have monitoaind engineering support to address technical
difficulties and ensure business continuity.

Our servers are setup in such a way that in case of increase in need of data handling capacities of server, it can
be automatically scaled horizontally and verticalWe intend to significantly upgrade our technology hardware

and infrastructure to provide for future growth and ensure scalability. We also intend to use only Amazon Cloud
platform for near future for effective and casgficient management of servers.

We also intend to significantly upgrade our existing technology infrastructure and hardware to provide for future
growth and ensure scalability of our technology platform which forms the core of our value added services. We
believe that our ithouse techology capabilities will continue to play a key role in effectively managing our
panindia operations, maintain strict operational and fiscal controls and continue to enhance customer service
levels. We have invested significant resources, and intend tbefumvest in our irfhouse technology
capabilities to develop customized systems and processes to ensure effective management control. In order to
process increasingly sophisticated software applications targeted at enhanced user experience and handling
increased user traffic, we continue to upgrade our technology infrastructure hardware and introduce new
operating software.

In addition, we intend to employ additional software developers & user interface designers to strengthen our
software development pabilities & introduce additional value added service offerings.

Information Security

We are committed to protecting the security of information relating to our various users including our sellers
and customers. We develop, support and analyse servickllesp applications, distributed systems and
operating systems for information security by focusing on security applications, infrastructure,ssafivwgre
development and technical program management. Our dedicated information security team ighledpons
implementing and maintaining various controls to prevent unauthorized users from accessing our internal
systems, including implementation of information security policies and procedures, security monitoring
software, encryption policies, accesdiges, password policies, physical access limitations, and the detection
of any fraud committed by internal staff. We have also installedvamt software and secure firewalls to
prevent unauthorized use or access.
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7. Business Opportunities

Our survey showed that there idiage market opportunity to target migrants in big Indian cities and abroad,
besides those who want to discover regional delicacies, art, culture and heritage

India’s Consumption Basket (Key Categories)

Food & Grocery 308 400 500
Pharmacy, Wellness & Healthcare 60 120 250
Telecom Services, Home Electronics/ 44 75 125

Appliances & Personal IT Products

Education (K-12, higher education, 33 55 90
vocational & coaching)

Apparel & Home Textiles 33 45 60
Personal Transport (vehicles + fuel + 30 48 75
repairs + insurance)

Jewellery & Watches 23 37 65
Travel & leisure 15 25 40
Home — Furniture & Hard Furnishings 13 20 30
Hotels, Restaurants, & Cafes 6 12 25

Source: Businedsine

So we tended to focus only on thosdegaries that would have regular demand throughout the year. The
average consumption of which per household would be INR 4000 per month. With 7 million diaspora
population in top 8 cities, monthly market size for SaleBhai would be Rs.2,800 witicdy meas yearly
market size of INR 30,000 to 35,000 crore with current categories in the 8 cities alone

Next in target werghe repeat buyerswhich wouldincrease our revenue manyfgdeér user for the year. And
since the products we deal in a@t price sesitive, it was a good market to grakhe following graph sums up
the market oppdunity we are trying to grab

Rise in Migration creating
more opportunity to fulfill
people’s needs from back

Focus on products needed
regularly & throughout the

home year
High degree of repeat buying Market is not price sensitive
leads to high revenues per as availability is always a
user problem
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8. Our USPs

Our products arauthentic and uniquesupplied bycherrypicked vendordrom specific regions. We currently
have8500+ products sourced from over 350 select vendors based in more than 1@@mmsssEachroductis
displayedwith detailed descriptignincluding ingredients, popularity, benefits, region of origin, and usage and
high resolution pictures are uploaded from every angle possible for clear view of the product. Apart from these,
all consumable products come with serving ideas from reputéanintiefs. We also list complete information
aboutsellerssuch as theihistory, lineage, and reputatiowe bring unique specialties from across India at one
place for our customers.

We alsocreate special packagesaddress genuine needs of peoplmgj away from home, such as puja packs
for various occasions

Our strong teamwith expertise and proven track recardIT, marketing, content development, innovation,
disruptive thinking, channel management, logistics, and customer sugsognabledhe functioning of the
business smoothly and efficiently. Osfficient use of capital helps deliver a higher Return on Investment
(ROI).
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9. Awards And Recognition

As of now, we have been recognized asone obtieop 100 Startups in India to W
while Tech In Asiaacknowledged us as one ofthéd Ri si ng S tin2016. ThEGEO Magazinalsbi a 6

listed us in thés0 Emerging Startups In India in 201WWe also won the award f@est Useof PR by a Brand

(Metro) for Value 360 bestowed by the reputéddia Public Relations & Corporate Communications Awards

2017 (IPRCCA)

Sal eBhai 6s unique approach and busi nes sublication mdree gi es h
than 300 imes in some of the major naes that carried out our reports such as

Economic TimesBusiness Standardimes Of India BW Business WorldLive Mint, ANI, EntrepreneurThe

New Indian Expres©NA, Yahoo! NewsZee NewsINC42, The Plunge Dail}yCCIRCLE.

10. Human Resources/ Employees

We offer our employees competitive compensation from time to time, besides which we encourage a positive
working environment which boosts initiative and si#dfvelopment. We ensure smooth functioning of operations

with a welldefined set of responsibilities for each employee. We also train our employees to familiarise them
with our companydés working environment and operationa

We have a small but very strong teanBafprofessionals with expertise in IT, marketicgntent development,
innovation, disruptive thinking, channel management, logistics, and customer support.

We believe that a team of committed and motivated employees is a key competitive advantage and will benefit
us in our future growth and expansi@ur Company currently h&&l employees in total.

The details of manpower employed as on date are as under:

Executive Directors 3
Senior Managerial Team / KMP 1
Managers / Officers 3
Executives 24
TOTAL 31

Further,Company has not engaged any workers on contract basis.
11. Competition

We have no major and immediate threat at this point of time. There are online portals selling either handicrafts
herbal products, or food specialities, but we offer all of this and more together at one Flaiter, ve face
competition fromlocal market Competitors having superior financial, research, execution and marketing
resources than us pose competitiorus. We also face competition from various small unorganized operators.
However, we expect that our commitment to quality, past record of timely execution and transparency will
provide us wih an edge over our competitors or local market.
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13.

Viscover The 0%?40“%5

Inventory No Yes
Marketplace Yes No

Special Products e.g. Mango Yes No
International Delivery Yes No
Focus on Repeat Buying Yes No

Collaborations

The Company has so far not entered into any technical or financial or any other collaboration agreement till
date.

Properties Details

Our Company does not own any property of its own. Our Registered office is located at Ahmedabad which is a
rented premises, detail of which are as follows:

14.

Agreement Name of the Licensor Location Purpose RENCATIOHAL
September Maharaj Kumar ﬁusg,z Sa?I Pf(?(? stthNeaar Registered

) - garden roal
05, 2017 Bhagirath Singhji Prahlad Nagar Ahmedabad Office 57,250

(HUF) 380015

Insurance Policies

Except as mentioned belowjrmCompanydoesnot haveany Insurance Policy as on datethis Prospectus.

Sum Assured Amt Insurance

Policy No. Policy Details Expiry date (In Rs) Company
E.S.l. Code No| unlimited insurance fol Depend on Unlimited Not Insurance
under The E.S.I| employee and depende| salary limitsof | for employee ag company -
Act, 1948 family members unde| Rs.21000/ defined and E.S.I.
1 | 37001121080001] The E.S.l. Act,1948 for| p.m. as per th¢ procedure laid down Corporation
017 employees drawing grog provisions of| as per the provision| formed under
salary Rs.21006.m. or| The E.S.l.| of The E.S.l.| The E.S.I
less Act,1948 Act, 1948 Act,1948

15.

Intellectual Property

As on the date of this Prospectus, the current logo of the Company belongs to and is registered in the name of
our Company. We seek to protect our intellectual property rights to the extent practicable. The trade name has
been registered under classBitkr the Trade Marks Act, 1998 India since May 29, 2017.

Sr. : : Date of Application
No. Particulars of Mark Applicant Filing Number Class Status
: N Salebhai
SALE <=0 | Internet | February 22, _
1 “=BHAI j Private 2016 3190916 35 Registered
Limited
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The following description is a summary of the relevant regulations and policies as prescribed by the
Government of India and other regulatory bodies that are applicable to our business. The information detailed
in this chapter has been obtained from vasdegislations, including rules and regulations promulgated by the
regulatory bodies that are available in the public domain. The regulations and policies set out below may not be
exhaustive, and are only intended to provide general information to thsetainseand are neither designed nor
intended to be a substitute for professional legal advice. The Company may be required to obtain licenses and
approvals depending upon the prevailing laws and regulations as applicable. For details of such approvals,
plesse see thehaptertittedi Gov er nment a n d begibnimgompagem 198of¥hs Prespectus.

The business of our Company requires, at various stdgessanction of the concerned authorities under the
relevant Central, State legislation and local Hgevs. The following is an overview of the important laws,
regulations and policies which are relevant to our business in India. Certain informatioredetai this
chapter has been obtained from publications available in the public domain. The description of law, regulations
and policies set out below are not exhaustive, and are only intended to provide general information to bidders
and is neither desigrd nor intended to be a substitute for professional legal advice.

In addition to what has been specified in this Prospectus, taxation statutes such as the Income Tax Act, 1961
and Central Goods and Services Tax Act, 2017, various labor laws and otheHamisous laws apply to us as

they do to any other Indian company. The statements below are based on the current provisions of Indian law,
and the judicial and administrative interpretations thereof, which are subject to change or modification by
subsequenlegislative, regulatory, administrative or judicial decisions. For details of government approvals
obtained by us, see tlohaptertitedi Gov er nmen't a nd beéginhirg onpafyene. 198 of this s 0
Prospectus.

Depending upon the nature of the activities undertaken by our Company the follaminthe various
regulations are applicable to our company

INDUSTRY RELATED LAW:
The Information Technology Act, 2000

An Act to provide legal recognition for transactions carried out by means of electronic data interchange and
ot her means of electronic communicati on, commonly
use of alternatives to papéased methods of communication and storage of information, to facilitate electronic
filing of documents with the Government agencies and further to amend the Indian Penal Code, the Indian
Evi dence Act, 1 8 7 2 idende A, 18h and ther ReserveBBark bfdndi&Act, 1934 and for
matters connected therewith or incidental thereto.

WHEREAS the General Assembly of the United Nations by resolution A/RES/51/162, dated the 30th January,
1997 has adopted the Model Law ofedEronic Commerce adopted by the United Nations Commission on
International Trade Lawand whereathe said resolution recommends inter alia, that all States give favourable
consideration to the said Model Law when they enact or revise their laws, ioftbe need for uniformity of

the law applicable to alternatives to papased methods of communication and storage of information; AND
WHEREAS it is considered necessary to give effect to the said resolution and to promote efficient delivery of
Governmat services by meansf oreliable electronic records. Furtherhet Information Technology
(Amendment) Act, 2008, which came into force on October 27, 22@@nded the IT Act and inter alia gives
recognition to contracts concluded through electronic meamestes liability for failure to protect sensitive
personal data and gives protection to intermediaries in respect of third party information liability.
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The Information Technology (Reasonable Security Practices and Procedures and Sensitive Personal Data
or Information) Rules 2011

Recently,the Department of Information Technology under the Ministry of Communications & Information
Technology, Gol notified the Information Technology (Reasonable security practices and procedures and
sensitive personaldat or i nf or mati on) Rul es, 2011 in respect of
Protection Rulesd) and the I nformation Technology (17
79(2) of the I T Act (the filntermediaries Ruleso).

Information Technology (Intermediate) Rules

The Intermediaries Rules require persons receiving, storing, transmitting or providing any service with respect
to electronic messages to not host, publish, transmit or share any information prohibited under the
Intermediaries Rules and to disable such information after obtaining knowledge of it. Further, the Department of
Personnel and Training under the Ministry of Personnel, Public Grievances and Pensions, Gol has proposed to
introduce a new legal frameworkathwould balance national interest with concerns of privacy, data protection
and security.

LAWS REGULATING LABOUR AND EMPLOYMENT
The Payment of Bonus Act, 1965 (POB Act)

The POB Act provides for payment of minimum bonus to factory employees and every other establishment in
which 20 or more persons are employed and requires maintenance of certain books and registers and filing of
monthly returns showing computation of atidde surplus, set on and set off of allocable surplus and bonus due.

Minimum Wages Act, 1948

The Minimum Wages Act, 1948 came into force with an objective to provide for the fixation of a minimum
wage payable by the employer to the employee. Evenyl@yer is mandated to pay the minimum wages to all
employees engaged to do any work skilled, unskilled, and manual or clerical (includingr&ats) in any
employment listed in the schedule.

The Employees State Insurance Act, 1948 (ESI Act)

The ES Act, provides for certain benefits to employees in case of sickness, maternity and employment injury.
All employees in establishments covered by the ESI Act are required to be insured, with an obligation imposed
on the employer to make certain contribus in relation thereto. In addition, the employer is also required to
register itself under the ESI Act and maintain prescribed records and registers.

The Payment of Gratuity Act, 1972

The Payment of Gratuity Act, 1972 was enacted with the objetdivegulate the payment of gratuity, to an
employee who has rendered for his long and meritorious service, at the time of termination of his services.
Gratuity is payable to an employee on the termination of his employment after he has rendered continuous
service for not less than five years: On his/her superannuation; or On his/her retirement or resignation; or On
his/her death or disablement due to accident or disease (in this case the minimum requirement of five years does

not apply).
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The Maternity Benefit Act, 1961

The purpose of the Maternity Benefit Act, 1961 is to regulate the employment of pregnant women in certain
establishments for certain periods and to ensure that they get paid leave for a specified period before and after
childbirth, or miscarriage or medical termination of pregnancy. It inter alia provides for payment of maternity
benefits, medical bonus and prohibits the dismissal of and reduction of wages paid to pregnant women.

The Equal Remuneration Act, 1976 and Equal Remunation Rules, 1976

The Constitution of India provides for equal pay for equal work for both men and women. To give effect to this
provision, the Equal Remuneration Act, 1976 was implemented. The Act provides for payment of equal wages
for equal work ofequal nature to male or female workers and for not making discrimination against female
employees in the matters of transfers, training and promotion etc

The Sexual Harassment of Women at Workplace (Prevention, Prohibitio and Redressal) Act, 2013
(SHWW Act)

The SHWW Act provides for the protection of women and prevention of sexual harassment at work place. The
SHWW Act also provides for a redressal mechanism to manage complaints in this regard. Sexual harassment
includes one or more of the folling acts or behavior namely, physical contact and advances or a demand or
request for sexual favors or making sexually coloured remarks, showing pornography or any other unwelcome
physical, verbal or nowmerbal conduct of sexual nature. The SHWW Act maltesandatory for every
employer of a workplace to constitute an Internal Complaints Committee which shall always be presided upon
by a woman. It also provides for the manner and time period within which a complaint shall be made to the
Internal Complaint€Committee i.e. a written complaint is to be made within a period of 3 (three) months from
the date of the last incident. If the establishment has less than 10 (ten) employees, then the complaints from
employees of such establishments as also complairmie against the employer himself shall be received by the
Local Complaints Committee.

Employees Provident Fund And Miscellaneous Provisions Act, 1952

The Employees Provident Funds and Miscellaneous Provisions Act, 19BE Act") was introduced withhe

object to institute compulsory provident fund for the benefit of employees in factories and other establishments.
The EPF Act provides for the institution of provident funds and pension funds for employees in establishments
where more than 20 (twentpgrsons are employed and factories specified in Schedule | of the EPF Act. Under
the EPF Act, the Central Government has framed the "Employees Provident Fund Scheme", "Employees
Depositlinked Insurance Scheme" and the "Employees Family Pension Schegilityis imposed on the
employer and the employee to contribute to the funds mentioned above, in the manner specified in the statute.
There is also a requirement to maintain prescribed records and registers and filing of forms with the concerned
authorites. The EPF Act also prescribes penalties for avoiding payments required to be made under the
abovementioned schemes.

TAX RELATED LEGISLATIONS :
Income Tax Act, 1961

The Incomet ax Act , 1961 (AI'T Acto) is appl i omignwhose o ever
income is taxable under the provisions of the IT Act or Rules made thereunder depending upon its Residential
Status and Type of Income involved. The IT Act provides for the taxation of persons resident in India on global
income and personsohresident in India on income received, accruing or arising in India or deemed to have

been received, accrued or arising in India. Every Company assessable to income tax under the IT Act is required

to comply with the provisions thereof, including thosdating to Tax Deduction at Source, Advance Tax,
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Minimum Alternative Tax and like. Every such Company is also required to file its returns by September 30 of
each assessment year.

Central Goods and Services Tax Act, 2017 (the "GST Act")

The GST Act levies indirect tax throughout India to replace many taxes levied by the Central and State
Governments. The GST Act was applicable from July 1, 2017 and combine the Central Excise Duty,
Commercial Tax, Value Added Tax (VAT), Food Tax, CentraleS Tax (CST), Introit, Octroi, Entertainment

Tax, Entry Tax, Purchase Tax, Luxury Tax, Advertisement Tax, Service Tax, Customs Duty, Surcharges. GST
will be levied on all transactions such as sale, transfer, purchase, barter, lease, or import of gf@ods an
services. India will adopt a dual GST model, meaning that taxation is administered by both the Union and State
Governments. Transactions made within a single state will be levied with Central GST (CGST)by the Central
Government and State GST(SGST)thg government of that state. For insgate transactions and imported
goods or services, an Integrated GST (IGST) is levied by the Central Government. GST is a confiasgtion

tax, therefore, taxes are paid to the state where the goods or serviceasanmed and not the state in which

they were produced.

LAWS RELATING TO INTELLECTUAL PROPERTY
The Trademar ks Act, 1999 (ATrademar ks Act o)

Under the Trademarks Act, a trademark is a mark capable of being represented graphically and which is capable
of distinguishing the goods or services of one person from those of others used in relation to goods and services
to indicate a connection in the course of trade between the goods and some person having the right as proprietor
to use the mark. A mark may cist of a device, brand, heading, label, ticket, name signature, word, letter,
numeral, shape of goods, packaging or combination of colours or any combination thereof. Section 18 of the
Trademarks Act requires that any person claiming to be the propoietotrade mark used or proposed to be

used by him, must apply for registration in writing to the registrar of trademarks. The trademark, once applied
for and which is accepted/b t he Regi st r #he Reqgistray)Tis ta ik eadnexrtisdd : théatfemarks

journal by the Registrar. Oppositions, if any, are invited and, after satisfactory adjudications of the same, a
certificate of registration is issued by the Registrar. The right to use the mark can be exercised either by the
registered proprietasr a registered user. The present term of registration of a trademark is 10 (ten) years, which
may be renewed for similar periods on payment of a prescribed renewal fee.

While copyright registration is not a prerequisite for acquiring or enforcing a copyright, registration creates a
presumption favouring ownership of the copyright by the registered owner. Copyright registration may expedite
infringement proceedings and e delay caused due to evidentiary considerations. Once registered, the
copyright protection of a work lasts for 60 years.

The remedies available in the event of infringement of a copyright under the Copyright Act include civil
proceedings for damages;count of profits, injunction and the delivery of the infringing copies to the copyright
owner.

Indian Copyright Act, 1957 (Copyright Act)

The Copyright Act governs copyright protection in India. Under the Copyright Act, copyright may subsist in
original literary, dramatic, musical or artistic works, cinematograph films, and sound recordings. Following the
issuance of the International Copyright Order, 1999, subject to certain exceptions, the provisions of the
Copyright Act apply to nationals of athember states of the World Trade Organization. While copyright
registration is not a prerequisite for acquiring or enforcing a copyright, registration creates a presumption
favoring ownership of the copyright by the registered owner.
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Copyright registation may expedite infringement proceedings and reduce delay caused due to evidentiary
considerations. Once registered, the copyright protection of a work lasts for 60 years. The remedies available in
the event of infringement of a copyright under the Gy Act include civil proceedings for damages, account

of profits, injunction and the delivery of the infringing copies to the copyright owner.

IMPORTANT GENERAL LAWS:
The Companies Act, 2013

The Companies Act, 2013, has been introduced to replecesxisting Companies Act, 1956 in a phased
manner. The Ministry of Corporate Affairs, has also issued rules complementary to the Companies Act, 2013
establishing the procedure to be followed by companies in order to comply with the substantive profisions
the Companies Act, 2013. Further, the Ministry of Corporate Affairs has notified Companies Amendment Act,
2017 amending various sections of the Companies Act, 2013 which came into force on February 9, 2018.

Competition Act, 2002 ("Competition Act")

The Competition Act aims to prevent antimpetitive practices that cause or are likely to cause an appreciable
adverse effect on competition in the relevant market in India. The Competition Act regulatesnapetitive
agreements, abuse of dominant ipos and combinations. The Competition Commission of India
("Competition Commission") which became operational from May 20, 2009 has been established under the
Competition Act to deal with inquiries relating to antimpetitive agreements and abuse of ithamt position

and regulate combinations. The Competition Act also provides that the Competition Commission has the
jurisdiction to inquire into and pass orders in relation to ancmtipetitive agreement, abuse of dominant
position or a combination, whiceven though entered into, arising or taking place outside India or signed
between one or more ndndian parties, but causes an appreciable adverse effect in the relevant market in India.

The Negotiable Instruments Act, 1881(NI Act)

In India, the &ws governing monetary instruments such as cheques are contained in the NI Act, which is largely
a codification of the English Law on the subject. To ensure prompt remedy against defaulters and to ensure
credibility of the holders of the negotiable instremh a criminal remedy of penalty was inserted in Negotiable
Instruments Act, 1881 in form of the Banking, Public Financial Institutions and Negotiable Instruments Laws
(Amendment), 1988 which were further modified by the Negotiable Instruments (Amendmdnt a
Miscellaneous Provisions) Act, 2002. The Act provides effective legal provision to restrain people from issuing
cheques without having sufficient funds in their account or any stringent provision to punish them in the event
of such cheque not being hamed by their bankers and returned unpaid.

The Sale of Goods Act, 1930 (Sale of Goods Act)

The law relating to the sale of goods is codified in the Sale of Goods Act, 1930. It defines sale and agreement to
sell as a contract whereby the seller transfers or agrees to transfer the property in goods to the buyer for a price
and provides that themmay be a contract of sale between part owner and another and that the contract of sale
may be absolute or conditional. According to the provisions of this Act, a contract of sale is made by an offer to
buy or sell the goods for a price and the acceptahseah offer. The Act further provides that the contract may
provide for the immediate delivery of the goods or immediate payment of the price or both or for the delivery or
payment by installments or that the delivery or payment or both shall be postpooeidions are made in this

Act for existing or future goods, perishable goods, ascertainment of price, conditions and warranties, effects of
the contract, delivery to courier, duties of fseller
buyer for neglecting or refusing the delivery of goods, rights of unpaid seller, suits for breach of the contract,
sale, etc.
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The Consumer Protection Act, 1986 (COPRA)

COPRA aims at providing better protection to the interests of consumers ahdtfputpose makes provisions

for the establishment of authorities for the settlement of consumer disputes. The COPRA provides a mechanism
for the consumer to file a complaint against a trader or service provider in cases of unfair trade practices,
restrictve trade practices, defects in goods, deficiency in services; price charged being unlawful and goods
being hazardous to life and safety when used. The COPRA provides for a three tier consumer grievance
redressal mechanism at the national, state andodigviels.

Shops and Establishments legislations in various States

Company is governed by the various Shops and Establishments legislations, as applicable, in the states where it
has its branch offices. These legislations regulate the conditions of work and employment in shops and
commercial establishments and generaligspribe obligations in respect of inter alia registration, opening and
closing hours, daily and weekly working hours, holidays, leave, health and safety measures and wages for
overtime work.

The Indian Contract Act, 1872

The Contract Act is the legaion which lays down the general principles relating to formation, performance

and enforceability of contracts. The rights and duties of parties and the specific terms of agreement are decided

by the contracting parties themselves, under the generaipieimset forth in the Contract Act. The Contract

Act al so provides for <circumstances wunder which <cont
Contract Act contains provisions governing certain special contracts, including indemnity, gydraihtesnt,

pledge, and agency.

The Indian Stamp Act, 1899

Under the Indian Stamp Act, 1899, stamp duty is payable on instruments evidencing a transfer or creation or
extinguishment of any right, title or interest in immovable property. Stamp dutybaystid on all instruments
specified under the Stamp Act at the rates specified in the schedules to the Stamp Act. The applicable rates for
stamp duty on instruments chargeable with duty vary from state to state. Instruments chargeable to duty under
the Samp Act, which are not duly stamped are incapable of being admitted in court as evidence of the
transaction contained therein and it also provides for impounding of instruments that are not sufficiently
stamped or not stamped at all.
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History of our Company

Our Company was originally incorporated in Ahmedahb
April 06, 2015 under the provisions of the Companies Act, 2013 vide certificate of incorporationhgsthed

Registrar of Companies, Ahmedabad, Gujarat. A fresh certificate of incorporation consequent upon conversion

of Company to fASal ebhai I nternet Limitedo was issued
Ahmedabad, Guj ar arporate Tdandty NUmbepigbhlP1632016R1 C082801.

Salebhai.com is an Indianrcemmerce portal that enables people living away from htmweder a range of
specialties directly from their hometowns. It is also a-steg@ solution for those who want to discover regional
products from across India. People can pick from a wide variety of delicious consumable items like sweets,
namkeen, chocolas, bakery, spices, dry fruits, beverages, and pickles. Salebhai also offers other products such
as handicrafts, paintings, puja items, handloom goods, and herbal & wellness items.

The unique enterprise was launched o' Beptember, 2015 by Vishwigay Singh, Purba Kalita, and

Mr. Anandprakash Varanafter they identified a market gap, led by people migrating within Indian and abroad
and goods representing their culture were mostly in short supply. After studying migration trends among Indian
citizens, it was observed that most people moved to fast growing cities like Ahmedabad, Bangalore, Chennai,
Delhi, Kolkata, and Mumbai either due to employment opportunities, education, or marriage. The data on
migration in the 2011 Census also reveatedt 2 out of every 5 Indians are migrants, which make for a
whopping 40% Diaspora population.

The mar ket gap also demonstrated that migrat-stoon cr eat
roots philosophy, this £ommerce marketplace foses on requirements of over 17 Diaspora communities

living in big Indian cities as well as those who live abroad. With 8500 products sourced from over 100 cities and

300 select vendors, the company provides people with an opportunity to buy producisus vategories from

sellers across India as well as discover new items from different communities and cultures.

Furthermore, the products available on Salebhai.com are priced exactly as displaydte@hops where they

are available. All productsdied on this platform come with detailed description, which inciugepularity,

benefits, facts, place of origin, usage, etc. Apart from these, all consumable products come with serving ideas
from reputed chefs. The platform also lists complete infolgnagibout vendors such as their history, lineage,

and reputation.

Salebhai.com plans to further deepen its offerings to customers by penetrating into smaller towns for sourcing,
will widen its our offering by adding new categories whtblatare missed bpeople. The company has a strong

team which consists of professionals with proven expertise in IT, marketing, content development, innovation,
disruptive thinking, channel management, logistics, and customer support.

For details on the government approva , pl ease refer Governmeénh and Otheapt er t
A p p r oonpalesn6198of this Prospectus.

For further details of our Company's activities, services and the growth of our Company, please refer to the
chapters titlediBusiness Overview a Mahagément's Discusen and Analysis of Financial Conditions
and Results of Operatiorsbeginningon page na. 111and189respectively of this Prospectus.

Registered Office

The registered office of th€Eompany is situated at 30%,C/o SafalPegashis, Opp. Kiran Motors,10Rfiad,
Opp: Rivera Bunglows, Prahalad Nagar, Vejalpur Ahmedabad GujaB®0015 Since incorporation, the
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registered office address has remained the same and there is no changegistéred office address as on the
date of filing this Prospectu&or further details of our Properties, dea r ef er t o Busieesschapt er
Overviewd beginningon page nal11of this Prospectus

Main object of the company

To carry on the business to online web based marketing, exporter, importer, traders, buyers, sellers, merchant,
agents, dealers, distributorgommission agents, auctioneer, online traders, brokers, stockiest, factors,
consignor s, coll aborator s, franchisers, concessionai
other wise to deal in all kinds, classes, size, nature and destigptindustrial, Commercial, Consumer, Capital

Goods, Item, Things, Articles, Commodities, Merchandise, Products weather finishedingdmad or raw

material including Engineerin@goods, Equipments,Apertures,HomeAppliances,Household,Automobiles,

Electrical and electronic goods, Computer Hardware, Software, software, networking, M. T., I. T. enabled
services, E Mail, E Commerce, Mobile Computing, Mobile Bail Services, Web Designing, Web hosting,

Website AnalyticsPay per click search advertigi, Search engine optimization, Digital Strategy, call centers,

medical transcription, WAP and to undertake the turnkey projects for the same.

MAJOR EVENTS IN THE HISTORY OF OUR COMPANY

April 06, 2015 Incorporation of Salebhai InternBtivate Limited

September2015 Launch of websitevww.salebhai.com

September2015 Started shipment of prasad from ISKCON temple on Janmashtami all over India

December 2015 Shipped first 1000 orders

Started delivery of mangoes for the first time in online market from their original sou

March 2016 location, served for the whole season various varieties such as alphanso, kesar, du
banganapalli, langda.

August 2016 Recogni sed as on&taftupe oO6hopnBi Rbsby

August 2016 Official launch of SaleBhai Android app

Launch of our Defence Special: ours is the only website with a dedicated page for

A 201 . . .
ugust 2016 defence personnel and their familiggts://www.salebhai.com/deferce
June 2016 Customers turned Investors in Salebhai and purchased equity stake in the compan
July 2016 Il nvest ment by Brand Capital, Times Gr
Started international delivery on the occasion of Raksha Bandhan reachingnaligmo
August 2016 o
community in overseas market
January 2017 Recognised as 6Top 100 Startups in 1In
August 2017 First 20,000 app downloads

Won the Jury Recommendation Award for

November 2017 | \1otr0 Only) given by IPRCCA

November 2017 Crossed the count of 3.4 lakhs visitors on our website and application.

December 2017 Shipped first 50000 orders

February 2018 Conversion from Salebhai Internet Private Limited to Salebhai Internet Limited

Felruary 2018 First 1 lakh registered users

February 2018 First 60,000 app downloads
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Amendments to the MOA of our Company since Incorporation
Since incorporation, the following ameéments have been made to the M@&f our Company:
Increase in authorised capital froRs. 1,00,000 divideq
1. into 10,000 Equity Shares &ts10 each tdRs. 1,00,00,00( April 13, 2016; EGM
divided into10,00,000 Equity Shares Bs10 each
Change in the name of Co
2. Private Limitedo to fiSal e February 01, 2018; EGM

upon Conversion of Company
Increase in authorised capital frdRs. 1,00,00,000 divide
into 10,00,000 Equity Shares oRsl10 each toRs.

3| 6,50,00,000 divided into 680,000Equity Shares oRs10 March09, 2018 EGM
each
Increase in authorised capital fra@y50,00,000 divided intq

4. 65,00,000 Equity Shares ofRsl10 each t09,00,00,000 March28, 2018 EGM

dividedinto 90,00,000Equity Shares oRs10 each

Subsidiaries and Holding Company:
Our Company is not a subsidiary of any company. Further, as on the date of this Prospectus our Company does
not have any subsidiary company.

Our Companyhas no holding company as on the date of filing f Pimospectus.

Promoters of our Company:

The Promoters of our Company avk. Vishwavijay Singh Mr. AnandprakashVaraniandMrs. Purba Kalita

For detail s, pl ease Prerhoters and Bromit leer  Glr soputpedr bredth3otns nfgO wrn
this Prospectus.

Fund raising through equity or debt

For details in relation to our fund raisimgtivities through equity and debt, please refer to the chapters titled
AfRestated Fi naandiCapital SBuctard leegirming od page 80167 and55, respectively, of

this Prospectus.

Revaluation of assets:
Our Company has not revaluedaissets since its incorporation.

Changes in the activities of Our Company having a material effect

Other than as mentioned above in the chapters tiiasiness Overview and fiHistory and Corporate
Structured beginning on page 180111 and137 respectively, of this Prospectus, there has been no change in the
activities being carri¢ out by our Company which may have a material effect on the profits/ loss of our
Company, including discontinuance of the current lines of business, loss of projects or markets and similar
factors.

Details of Past Performance
For details in relation to our financial performance in the previous two financial years, including details of

nonrecurring items of income, please refer to the sectionfiled nanci al lbegihning ongdg@oo n o0
167 of this Prospectus.
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Injunctions or Restraining Orders
There are no injunctions/ restraining orders that have been passed against the Company.

Mergers and acquisitions in thaistory of our Company
There has been no merger or acquisition of businesses or undertakings in the history of our Company and we
have not acquired any business/undertakings till date.

Defaults or Rescheduling of borrowings with financiatstitutions/banks:
There have been no Defaults or Rescheduling of borrowings with financial institutions/banks.

Strikes and lockouts:
Our Company has, since incorporation, not been involved in any labour disputes or disturbances including
strikes and lok- outs. As on the date of this Prospectus, our employees are not unionized.

Time and cost overruns in setting up projects:
As on the date of this Prospectus, there have been no time and cost overruns in any of the projects undertaken by
our Company.

Number of Shareholder in the Company
Our Companyhas D (Seventyonly) shareholdersas on the date of this Prospectésr further details of our
shareholding pattern, please sdwptertittediCa pi t al [Segimnungon page @od5 of this Prospectus.

Shareholders' agreement:
As on the date of this Prospectus, our company does not have any shareholders' agreement.

Other Agreements:
Our Company has not entered into any specific or special agreements except that have been entered into in
ordinary course of business as on the date of filingisfRtospectus.

Strategic/ Financial Partners:
Our Company does not have any strategic/Finapeigher(s) as on the date of this Prospectus.

Corporate Profile of our Company
For details on the description of our CompBusinggsd s act.i

Overviewo ,Mafhnagement 6s Di scussi o Gonditiond and Resulty of Operatiafs afidnan c i
fiBasis for Issu®riced Beginningon pagesos.111, 189and94 of this Prospectus.

Other declarations and disclosures

Our Company is not a listed entity and its securities have not been refused listing at any time by any recognized
stock exchange in India or abroad. Further, our Company has not made any Public Issue or Rights Issue (as
defined in the SEBI (ICDR) Regulatig) in the past. No action has been taken against our Company by any
Stock Exchange or by SEBI. Our Company is not a sick company within the meaning of the term as defined in
the Sick Industrial Companies (Special Provisions) Act, 1985. Our Companyusdet winding up nor has it
received a notice for striking off its name from tkeévant Registrar of Companies.
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Currently, our Company has (&ix) Directors. We confirm that the composition of our Board of Directors
complies with Reguléon 17 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

The Board of Directors of our Company

The following table sets forth certain details regarding the members of our Company's Board as on the date of
this Prospectus:

DOB : 01/05/1976 DOB :1811/1968

AGE:41Years AGE: 49 Years

DIN : 05275900 DIN : 02183747

PAN : ANXPS8119C PAN : AAKPV1523D

DesignationManaging Director & CEO DesignationExecutive Director & CFO

Address: D-51, Sachin Tower,Nr. Shayamal Cros{ AddressA-3, Viram Apartment, Nr. Sheth C.N

Road, Satellite, Ahmedabad, GujaB0015 Vidyalay, Ambavadi, Ahmedabad, Gujaz80006.

Experience :19years Experience: 28 Years

Occupation Business Occupation Business

Qualification:Master of Business Administration Qualification:Post Graduate Diploma in
Management

Appointment:06/04/2015 Appointment:06/04/2015

Change in Designationas Managing Director] Change in Designation as OFin addition to the

08/02/2018 Directorship 08/02/2018

Date of Expiry of Term of Officed7/02/2023 (5 Years) E;?;?i;: Expiry of Term of Officet.iable to retire by

Holding : 24,92,220 Shares Holding 6,47,930 Shares

Other Directorships: Other Directorships:

1) StudFarm Infrastructur@rivate Limited 1) Stud farm infrastructurBrivate limited

2) Salebhai Exim Private Limited 2) Salebhai Exim Private Limited

DOB :0910/1978 DOB :1807/1975

AGE: 39Years AGE: 42Years

DIN :01789413 DIN :08065129

PAN :AKPPR9816C PAN :AJZPK1747L

Designation: Independent Director DesignationExecutiveDirector

Address : 10 Pratham enclave, Sun pharma road| Address £-3 DGQA, Officers, Enclave, J

atladra, Vadodara, Gujare390012. Nagar, Bangloré 560006.

Experience 15Years Experience 18Years

Occupation Business Occupation Business

Qualification: Master of Computer Application Qualification:Master of philosophy

Appointment:08/02/2018 Appointment:08/02/2018

Change in DesignatiomN.A. Change in DesignatiomN.A.

Date of Expiry of Term of Officed7/02/2019 (1 Year) Date_ ofExpiry of Term of Office.Liable to retire by
rotation

Holding ‘NIL Holding :2,00,000 Shares

Other Directorships: . .

1) Expedite Solut?ons Private Limited Other DirectorshipsNIL

2) Expedite Motor Solutions Private Limited
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3) Hyper Edge Mobile Food Solutioisivate Limited
4) Expedite Motor Solutions Ahmedabad Priv
Limited
DOB : 30/06/1974 DOB :26/08/1975
AGE: 43 Years AGE: 42 Years
DIN :06981792 DIN :08064564
PAN : ARPPS9047K PAN :ALUPP1994R
Designationindependent Director Designationindependent Director
Address ;17 B/ 301, Neighbourhood CHS Ltd Address 7021 Vinayak Kunj, Plot No. 172

Akurli Road, Lokhandwala Township, kandiwali (Eas

Mumbaii 400101 Nehru Road, Vile Parle (East), Mumlia#00057.

Experience 16 Years Experience 17 Years
Occupation Business Occupation Service
Qualification:Master of Business Administration Qualification:Diploma InArchitecture
Appointment; 08/02/2018 Appointment: 08/02/2018
Change in DesignatioMN.A. Change in DesignatioMN.A.

. . D f Expi fT f Office07/02/2019 (1
Date of Expiry of Term of Officed7/02/2019 (1 Year) YZ;er)o Xpiry of Term of Officed7/02/2019 (
Holding *NIL Holding NIL
Other Directorships: Other Directorships:NIL

1) Spinn Decor Private Limited

As on the date of tis Prospectus:

1. None of the above mentioned Directors are on the RBI List of willful defaulters as on date of this
Prospectus.

2. None of the Promoters, persons forming part of our Promoter Group, our Directors or persons in control
of our Company or Our Company are debarred by SEBI from accessing the capital market.

3. None of the Promoters, Directors or persons in coritad our Company, have been or are involved as a
promoter, director or person in control of any other company, which is debarred from accessing the capital
market under any order or directions made by SEBI or any other regulatory authority.

4. Further, none of our Directors are or were directors of any company whose shares were (a) suspended
from trading by stock exchange(s) for more than 3 months during the five years prior to the date of filing the
Prospectus or (b) delisted from the stock exchanges.

Brief Profile of the Directors of our Company

PROMOTER DIRECTOR

Mr. Vishwavijay Singh

Mr. Vishwavijay Singh, aged 41 years ithe Managing Director & Chief Executive Officer of our Company.
He is one of the founding promoters of our Company. He has completed his Master of Badmasstration
(MBA) from University of GujaratHe has 19 years of post qualification experience in sales & marketing in

companies such as Airtel, Nerolac & ICICI Lombard. He was part of the retail team at ICICI Lombard (as Vice
President motor business) which grew from $10m to $400m in six yéarsandles theverall functioning of
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the company with direct involvement sales, marketing,strategyjogistics, business development, and product
categories.

Mr. Anandprakash Varani

Mr. Anandprakash Varani, aged 49 years ishe Executive Director & Chief Financial Officer of our
Company. He is one of thromoterand Cofounderof our CompanyHe has completed Postgraduate diploma

in Business Management (PGDM) from Nirma Institute of Managem et LB form Gujarat UniversityHe

has more than tw decades of work experience indiverse industries, including 10 jred&iwance. He has

worked with companies such as Electrotherm, Mannesmann Rexroth (currently kn®wschsRexroth),

Airtel & Axis Bank's asset division. Since the last 10 years, he has been active in Finance and Accounts. He has
a good track record dfusiness development & demonstrated ability to work in challenging conditieqdays

a crucial role in the finance, banking, accounting and HR activities of the Company

Mrs. Purba Kalita

Mrs. Purba Kalita, aged 42 years ihe Executive Director &ead of Content & Communications Department

of our CompanySkhe is one of thgoromotersand Cefoundes of our CompanyShe has completed. Phil
(Comparative Literature) from School of Languages, Gujarat UniverSitg has more tharl8 years of
experiene incontent developmen§he was a journalist for 12 years, 9 years of which with The Times of India.
In 2012, she moved to business communications and worked closely with the team that launckad Flip
Marketplace Shehandlesoverall communication, content development, social media, campaigns & PR activity
of the company.

OTHER DIRECTORS
Mr. Virendra Shekhawat

Mr. Virendra Shekhawat, aged 8 years isthe Non-ExecutivelndependenDirector of our CompanyHe has
compleéed his Bachelor of Science arMdaster of Business Administration (MBA) frorBr. Babasaheb
Ambedkar Marathwada UniversityHe has a professional experience of 16 years with companies such as
Perfetti, Airtel, Nerolac, and Hungama in the field of salesketarg, and distributiortie is a founder of Spinn
Decor PrivateLimited. He play advisory role h marketing, product managemeand advertising of the
company.

Mrs. Dipti Udani

Mrs. Dipti Udani, aged 42 years is thBonExecutive Independent Director of our Company. Slas
completed br B.E in Architecture from Arvindbhai Patel Institute of Environmental Des&ie has17 years

of experience as aarchitect and Interior designer. She has also worked with two fiomsartChitectural
competency in New York, USAone of which was Southern Consulting Engineering where shénwased

with policy-making and administrative issues. She has been a visiting faculty in LG Architecture College,
Ahemdabad on the subjects ok and communication skills.

Mr. Pramod Rao

Mr. Pramod Rao, aged 39 years is thBlon-Executive Independent Director of our Company. He has
completed higviaster of Computer Applicatiofiom Sardar Patel University, Anande began his professional
journeywith Polaris where he worked for 3 yeas asoftware professionéfore starting Expedite Solutions
Private Limited in 2007. He has developed over 400 websites and has worked on platforms such as Java & Dot
Net. Some of his noteworthy products includecaEfile T a tax preparation software for accountants and CPAs

in the US.He hasvast experience in website developméte adviseson the latest technolog§ new trends.
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RELATIONSHIP BETWEEN DIRECTORS
None of the other directors are related to eatbler and have any family relationships.
Borrowing Powers of our Board of Directors

Our Company at its Extr@rdinary General Meeting held dviarch 28, 2018passed a resolution authorizing

Board of Directors pursuant to the provisions of section 180 (1) (c) of the Companies Act, 2013 for borrowing

from time to time any sum or sums of money from any person(s) or bodies corporate (including holding
Company) orany other entity, whether incorporated or not, on such terms and conditions as the Board of
Directors may deem fit for the purpose of the Compan
monies already borrowed by our Company (apart from teampdoans obtained from the banks in the ordinary

course of business) may exceed the aggregate of the paid up share capital of our Company and its free reserves,
that is to say, reserves not set apart for any specific purpose, provided that the totalcdreocim borrowings

together with the amount already borrowed and outstanding shall not, at any time,Rxé&fedrores

Remuneration/ Compensation afur Directors

Set forth below is the remuneration received by our Directors in F8.201

1. Mr. Vishwavijay Singh Managing Directo& CEO NIL
2. Mr. Anandprakash Varani Executive Directo& CFO NIL
3. Mrs. Purba Kalita Executive Directo& HCCD 12.60

Terms and conditions of employment of oltanaging Director
Mr. Vishwavijay SinghManaging Directa® Chief Executive Officer

Mr. Vishwavijay Singhwas designated as the Managing Director for a @frfive years commencing, w.e.f.
08" February 2018.

Compensation of our Managing DirecioNIL
Non-Executive and Independent Directors

Our Independent Directors and N&mecutive Directors are entitled to sitting fees for attending meetings of the
Board, or of any committee of the Board.

We also confirm that no remuneration being paithttependent directors.
Shareholding of Directors in our Company

Our Articles of Association desnot require our Directors to hold qualification shares. As on date of filing of
this Prospectus, except the following, none of our Directors hold any Equity Shares of our Company:

1. | Mr. Vishwavijay Singh Managing Directa CEO 24,92,220 39.93%
2. | Mr. Anandprakash Varani| Executive Directok CFO 6,47,930 10.38%
3. | Mrs. Purba Kalita Executive Directo& HCCD 2,00,000 3.20%

TOTAL 33,40,150 53.51%
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Details of current and past directorship(s) in listed companies whose shares have been / were suspended from
being traded on the BSE / NSE and reasons for suspension

None of our Directors is/ was a Director in any listed company dtinmdpst five years before the date of filing
this Prospectus, whose shares have been/ were suspended from being traded on the BSE and NSE.

Details of current and past directorship(s) in listed companies which have been/ were delisted from the stock
exchange(s) and reasons for delisting

None of our Directors is or was a director on any listed companies which have been or were delisted from any
stock exchange during the term of their directorship in such companies.

None of our Directors is or was a direcbf any listed companies during the five years immediately preceding
the date of filing of thi®rospectus and until date, whose shares have been or were suspended from being traded
on any stock exchange during the term of their directorship in suchacoesp

Interest of Directors

All of our Directors may be deemed to be interested to the extent of fees payable to them (if any) for attending
meetings of the Board or a committee thereof as well as to the extent of remuneration payable to them for their
services as Director of our Company and reimbursement of expenses as well as to the extent of commission and
other remuneration, if any, payable to them under our Articles of Association. Some of the Directors may be
deemed to be interested to the extentansideration received/ paid or any loans or advances provided to any
body corporate including companies and firms, and trusts, in which they are interested as directors, members,
partners or trustees.

All our Directors may also be deemed to be intexd$d the extent of equity shares, if any, already held by them
or their relatives in our Company, or that may be subscribed for and allotted to guronaster Directors, out

of the Issue and also to the extent of any dividend payable to them andisttikeutibn in respect of the said
equity shares.

The Directors may also be regarded as interested in the equity shares, if any, held or that may be subscribed by
and allocated to the companies, firms and trusts, if any, in which they are interestegctssiimembers,
partners, and/ or trustees.

Our Directors may also be regarded interested to the extent of dividend payable to them and other distribution in
respect of the equity shares, if any, held by them or by the companies/firms/ventures pipynbtad or that

may be subscribed by or allotted to them and the companies, firms, in which they are interested as directors,
members, partners and promoters, pursuant to the Issue.

All our Directors may be deemed to be interested in the contracts, agresémrrangements entered into or to
be entered into by the Company with either the Director himself or other company in which they hold
directorship or any partnership firm in which they are partners, as declared in their respective declarations.

Interest in promotion of Our Company

Except for, being Promoters and to the extent to remuneration received/ to be received, none of our Directors
have any interest in the promotion of our Company.
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Interest in the property of Our Company

Our Directorshave no interest in any property acquired or proposed to be acquired by our Company in the
preceding two years from the date obtRrospectus nor do they have any interest in any transaction regarding
the acquisition of land, construction of buildings and supply of machinery, etc. with respect to our Company.
Interest in the business of Our Company

Further, save and except as athbtherwise ih An nexXXuS$teat ement of Rel atemd Parti e

the chapter titled R e s Fimanc@ldSt a t e begimmibgérpage nol67 of this Prospectus, our Directors do

not have any other interests in our Company as on the date of this Prospectus. Our Directors are not interested in
the appointment of Underwriters, Registand Bankers to the Issue or any such intermediaries registered with
SEBI.

There is no arrangement or understanding with major shareholders, customers, suppliers or others, pursuant to
which any of the directors was selected as a director or membeniof management.

Details of Service Contracts

However, there is no service contracts entered into with any Directors for payments of any benefits or amount
upon termination of employment.

Bonus or Profit Sharing Plan for the Directors

There is no bous or profit sharing plan for the Directors of our Company.
Contingent and Deferred Compensation payable to Directors

No Director has received or is entitled to any contingent or deferred compensation.
Changes in the Board for the last three years

Except as mentioned below, there has been no change in the Board of Directors during the last three (3) years:

1. | Mrs. Priyanka Singh Director - 08-02-2018 | Resignation
2. | Mr. Gopal Shukla Director - 08-02-2018 | Resignation
3. | Mrs. Purba Kalita Director 08-02-2018 - Appointment
4. | Mr. Virendrasingh Shekhawa Independent Directol 08-02-2018 - Appointment
5. | Mrs. Dipti Udani Independent Directoll 08-02-2018 Appointment
. Mr. Vishwavijay Singh Managing Director 08-02-2018 Chqnge . n
designation
7. | Mr. Pramod Rao Independent Directol 08-02-2018 Appointment
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Corporate Governance

Our Company stands committed to good corporate governance practices based on the principles such as
accountability, transparency in dealings with atekeholders, emphasis on communication and transparent
reporting. Further, our Company undertakes to dgmyjith all the necessary requirements relating to Corporate
Governance as prescribed under Companies Act, 2013 and SEBI Regulations.

However, our Company is in compliance with the corporate governance code in accordance with Companies
Act, 2013, particdrly those relating to composition of Board of Directors, constitution of committees such as
Audit Committee, Stakeholders Relationship Committee and Nomination and Remuneration Com®ittees
Board functions either as a full board or through various cittexas constituted to oversee specific operational
areas.

In addition to the applicable provision of the Companies Act, 2013 with respect to corporate governance, the
provisions of the SEBI(LODR) Regulations,2015 will be not be applicable to our Companythe listing of

the Equity Shares on SME Platform BEE and is exempteflom following corporate governance norms of

SEBI (LODR), Regulations, 2015.

Composition of Board of Directors

Currently, our Board hasix (6) Directors. In compliance with the requiremeotshe Companies Act we have
three(3) Executive Directas and thre€3) Non-Executive Independent Directdreluding Women Directoon
our Board.

In terms ofCompanies Act, 2012ur Company has constigat the following Committees of the Board:

1) Audit Committee;
2) Nomination and Remuneration Committee; and
3) Stakeholders Relationshpommittee;

Audit Committee

The Audit Committee was constitutedde Board resolution datelarch 30, 2018. As on the date of this
Prospectus the Audit Committee consists of the following Directors:

Mr. Virendrasingh Shekhawat Chairman Independent director
Mrs. Dipti Udani Member Independent director
Mr. Anandprakash Varani Member ExecutiveDirector& CFO

Our Company Secretarlyls. Chitra Thakeiis the secretary of the Audit Committee

Set forth below are the scope, functions and the terms of reference of our Audit Committee, in accordance with
Section 177 of the Companies Act, 2013.

1) Oversight of the Companyés financi al reporting
to ensure that the financial statement is correct, sufficient and credible.

2) Recommending to the Board, the appointmengpeointment and, if required, the replacement or
removal of the statutory auditor and the fixation of audit fees.

3) Approval of paymat to statutory auditors for any other services rendered by the statutory auditors.

4) Reviewing, with the management, the annual financial statements before submission to the board for

approval, with particular reference to:
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5) Matters required to be includédn t he Directords Responsibility Sta
report in terms of clause (c) of sgkction 3 of Section 134 of the Companies Act, 2013

A Changes, if any, in accounting policies and practices and reasons for the same

Major accounting entries involving estimates based on the exercise of judgment by management

Significant adjustments made in the financial statements arising out of audit findings

Compliance with listing and other legal requirements relating to finastzsitdments

Disclosure of any related party transactions

Qualifications in the draft audit report.

6) Reviewing, with the management, the half yearly financial statements before submission to the board
for approval

7) Reviewing, with the management, the staént of uses / application of funds raised through an issue
(public issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other
than those stated in the offer document//notice and the report submitted by the ngratency
monitoring the utilization of proceeds of a public or rights issue, and making appropriate
recommendations to the Board to take up steps in this matter.

8) Review and monitor the auditordés indepemssence and

9) Approval or any subsequent modification of transactions of the company with related parties;

10) Scrutiny of intercorporate loans and investments;

11) Valuation of undertakings or assets of the company, wherever it is necessary;

12) Evaluation of internalifiancial controls and risk management systems;

13) Reviewing, with the management, performance of statutory and internal auditors, adequacy of the
internal control systems.

14) Reviewing the adequacy of internal audit function, if any, including the structuhe @fiternal audit
department, staffing and seniority of the official heading the department, reporting structure coverage
and frequency of internal audit.

15) Discussion with internal auditors any significant findings and follow up there on.

16) Reviewing thdindings of any internal investigations by the internal auditors into matters where there is
suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting
the matter to the board.

17) Discussion with statutory aitdrs before the audit commences, about the nature and scope of audit as
well as postaudit discussion to ascertain any area of concern.

18) To look into the reasons for substantial defaults in the payment to the depositors, debenture holders,
shareholders ffi case of nogpayment of declared dividends) and creditors.

19) To review the functioning of the Whistle Blower mechanism.

20) Approval of appointment of CFO (i.e., the whaime Finance Director or any other person heading
the finance function or discharging that function) after assessing the qualifications, experience &
background, etc. of the candidate.

21) Carrying out any othefunction as is mentioned in the terms of reference of the Audit Committee.

> > > > D> >

The Audit Committee enjoys following powers:

a) To investigate any activity within its terms of reference

b) To seek information from any employee

C) To obtain outside legal or othprofessional advice

d) To secure attendance of outsiders with relevant expertise if it considers necessary

The audit committee may invite such of the executives, as it considers appropriate (and particularly the
head of the finance function) to be presenth@ meetings of the committee, but on occasions it may
also meet without the presence of any executives of the Issuer. The finance director, head of internal
audit and a representative of the statutory auditor may be present as invitees for the roe#timgs

audit committee.
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The recommendations of the Audit Committee on any matter relating to financial management, including the
audit report, are binding on the Board. If the Board is not in agreement with the recommendations of the
Committee, reasorfer disagreement shall have to be incorporated in the minutes of the Board Meeting and the
same has to be communicated to the shareholders. The Chairman of the committee has to attend the Annual
General Meetings of the Company to provide clarificationmatters relating to the audit.

Quorum and Meetings

The audit committee shall meet at least four times in a year and not more than four months shall elapse between
two meetings. The quorum shall be either two members or one third of the members diitledmmittee
whichever is greater, but there shall be a minimum of two independent members present. The Company
Secretary of the Company acts as the Secretary to the Committee.

Nomination and Remuneration Committee

The constitution ofhe Nomination andRemuneration Committee was constituted at a meeting of the Board of
Directors heldbn March 3Q 2018.

As on the date of this Prospectus the Remuneration Committee consists of the following Directors:

Mrs. Dipti Udani Chairman Independent director
Mr. Virendrasingh Shekhawat Member IndependenDirector
Mr. Pramod Rao Member Independent director

Our Company Secretary, M8hitra Thakeiis the secretary of the Nomination and Remuneration Committee.
The scope of Nomination and Remuneration Committee shall include but shall not be restricted to the following:
1) Formulation of the criteria for determining qualifications, positive attributes and independence of a

director and recommend to the Board a policy, relating to the remuneration of the directors, key
managerial personnel and other employees;

2) Formulation ofcriteria for evaluation of Independent Directors and the Board,;
3) Devising a policy on Board diversity;
4) Identifying persons who are qualified to become directors and who may be appointed in senior

management in accordance with the criteria laid down, aoghmmend to the Board their appointment
and removal. The company shall disclose the remuneration policy and the evaluation criteria in its
Annual Report;

5) To recommend to the Board, the remuneration packages i.e. salary, benefits, bonuses, perquisites,
comnission, incentives, stock options, pension, retirement benefits, details of fixed component and
performance linked incentives along with the performance criteria, service contracts, notice period,
severance fees etc. of the executive directors;

6) To implemen, supervise and administer any share or stock option scheme of our Company; and

7 To attend to any other responsibility as may be entrusted by the Board within the terms of reference.

Quorum and Meetings
The quorum necessary for a meeting ofXlmmination and Remuneration Committee shall be two members or

one third of the members, whichever is greater. The Company Secretary of our Company acts as the Secretary to
the Committee. The Committee is required to meet at least once a year.
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Stakeholdes Relationship Committee

The Stakeholders Relationshipommittee have been formed by the Board of Directors at the meeting held on
March 3Q 2018.

As on the date of this Prospectus 8takeholders Relationshipommittee consists of the following

Mr. Pramod Rao Chairman Independent director
Mrs. Dipti Udani Member Independent director
Mrs. Purba Kalita Member ExecutiveDirector

Our Company Secretary, M8hitra Thakeis the secretary of th@t a k e h @omuhittee.d s

This Committee will address all grievances of Shareholdedsl@avestors in compliance witprovisions of
section 178 (5) of the Companies Act, 2013and its terms of reference include the following:

1. Redresmg of shareholders and investor complaints such asrewmipt of declared dividend, annual
report, transfer of Equity Shares;

2. Issue of duplicate certificates and new certificates on split/consolidation/renewal, etc.;

3. Allotment of shares, monitoring and approving transfers, transmissions, dematerialization, re

materialization, splitting and consolidation of Equity Shares and other securities issued by our
Company, including review of cases for refusal of transfertrassion of shares and debentures;

4, Reference to statutory and regulatory authorities regarding investor grievances;

5. To otherwise ensure proper and timely attendance and redressal of investor queries and grievances;

6. And to do all such acts, things or deeas may be necessary or incidental to the exercise of the above
powers; and

7. Carrying out any other function contained in the SEBI (LODR) Regulations as and when amended

from time to time.
Quorum and Meetings

The quorum necessary for a meeting of the Stakeholders Relationship Committee shall be two members or one
third of the members, whichever is greater. The Company Secretary of our Company acts as the Secretary to the
Committee.

Policy on Disclosures andnternal Procedure for Prevention of Insider Trading

Our Company undertakes to comply with the provisions of the SEBI (Prohibition of Insider Trading)
Regulations, 2015 after listing of our Company's shares on the Stock Exchanges. Our Company Secretary,
Ms. Chitra Thakeris responsible for setting forth policies, procedures, monitoring and adhering to the rules for
the prevention of price sensitive information and in the implementation of the code of conduct under the overall
supervision of the Board.
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KEY MANAGERIAL PERSONNEL

Our Company is managed by our Board of Directors, assisted by qualified professionals, who are permanent
employees of our Company. Below déine details of the Key Managerial Personnel of our Company:

. .. ..  Exp. : SUien :
Designat Qualificati Date Of Functional tCTC | Previously
ion Age on . Joining Responsibility | (Rs.In | Employed
Yrs
Lakhs)
Handles the|
overall
functioning  of
the company
Managin with direct
g Master of involvement in 1) Airtel
Mr. Director | 41 Business | 19 sales, 2) Nerolac
Vishwavijay . . 20-02-2018 | marketing, NIL
Singh &Chlef Years Alenlstr- Years strategy, 3)ICICI
Executiv ation logistics, Lombard
e Officer business
development,
and product
categories.
1)
Electrotherm
(India)
Limited
2)
Post Handles the Mannesmann
Graduate finance Rexroth
- Diploma in -' (India)
Mr. Chief 49 Manager | 28 banking, Limited
Anandprakash| Financial Years entan?j vears 08-02-2018 | accounting ang NIL 3) Bharti
Varani Officer HR activities of
LLE the Company. C_ell_ular
Limited
4) UBL
5) Reality
Dreams
Consultancy
Services Pvt.
Ltd.
Handles overal
Head of Master of communication,
Content Philosophy content
& . development, 1) The Times
Mrs. Purba | oo mun | 42| (Comparatii 18 0 ) 5015 | social  media| 12.60 | of India
Kalita L Years | ve Years . .
-ications Literature) campaigns & 2) Flipkart
Departm PR activity of
ent the company.
Ms. Chitra Company| 25 Company |1 Handles all 1) Vivanta
Thaker Secretary| Years | Secretory | Year 30032018 secretarial 2.53 Industries
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Ex Curren
Age Qualificati n. Date Of Functional tCTC | Previously
ion 9 Joining Responsibility = (Rs.In  Employed
S
Lakhs)

Designat

& from ICSI compliance Limited
Complia related to

nce Company

Officer

Notes:

A Al of our Key Managerial Personnel mentioned above are on the payradler dEompany as permanent
employees.

A There is no agreement onderstanding with major shareholders, customers, suppliers or others pursuant to
which any of the above mentioned personnel was selected as a director or member of senior management.

A None of theKkey Manageri al Personnel the Brombtere dor Direetarsdpof duo e ac h
Company as defined under the Companies Act, 2013.

Bonus and/ or Profit Sharing Plan for the Key Managerial Personnel

Our Company does not have any bonus and/ or profit sharing plan for the Key Managerial Personneir, Howev
Our Company makes bonus payments to the employees based on their performances, which is as per their terms
of appointment.

Contingent and Deferred Compensation payable to Key Managerial Personnel

None of our Key Managerial Personnel has received entitled to any contingent or deferred compensation.

Shareholding of the Key Managerial Personnel other than the Directors

None of ourKMPs other than the Directotsolds aty Equity Shares of our Compaiag on date of filing of this
Prospectus

Interest of Key Managerial Personnel

None of our key managerial personnel has any interest in our Company other than to the extent of the
remuneration or benefits to which they are entitled to as per their terms of appointment, reimbursement of
expensesicurred by them during the ordinary course of business.

Our key managerial personnel may also be deemed to be interested to the extent of Equity Shares that may be
subscribed for and allotted to them, pursuant to this Issue. Such key managerial pensgnasb be deemed

to be interested to the extent of any dividend payable to them and other distributions in respect of the said

Equity Shares.

None of our key managerial personnel has been paid any consideration of any nature, other than their
remunerébn.

Changes in Key Managerial Personnel during the last three years

Following have been the changes in the Key Managerial Personnel during the last three years:
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Change in
' . Managing designation ag
I\S/lirr; h Vishwavijay Director & Chief 20-02-2018 - Managing
9 Executive Officer Director &
CEO
Mr.  Anandprakash Chief  Financial .
Varani Officer 08-02-2018 - Appointment
Company
Ms. Chitra Thaker Secretfary & 30-03-2018 - Appointment
Compliance
Officer

Scheme of Employee Stock Options or Employee Stock Purchase (ESOP/ESPS SCHEME)

Our Company does not have any Employee Stock Option Scheme or other similar scheme giving options in our
Equity Shares to our employees.

Employees

As on the date of thiBrospectus, our Company Hazksemployees including thExecutiveDirectors. For details

of the Employees/ Manpower of our Company, please refer to the paragraph titled 'Manpower' under the chapter
tittedfiBus i ne s s ®@egmning ongage nbllof this Prospectus.

Loans to Key Managerial Personnel

There are no loans outstanding against the Key Managerial Personnel asate thfethis Prospectus.

Payment of Benefits to officers of our Company (nsalary related)

Except for the payment of salaries and perquisites and reimbursement of expenses incurred in the ordinary
course of business, we have not paid/ given any betwefihe officers of our Company, within the two

preceding years nor do we intend to make such payment/ give such benefit to any officer as on the date of this
Prospectus.
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OUR PROMOTERS & PROMOTER GROUP

The Promoters of our Company are:

1) MR. VISHWAVIJAY SINGH

Pan ANXPS8119C
Passport Number P6350246
Nationality Indian

Bank A/C Detalils

ICICI Bank - A/C no. 006701014765

Address

D-51, Sachin Tower,Nr. Shayamal Cros
Road, Satellite, Ahmedabad, Gujaga0015.

Other Details
E.C. Voter Id No.;
U.1.D. No,;

N.A.
8073 3100 5013

2) MR. ANANDPRAKASH VARANI

Pan AAKPV1523D
Passport Number N0049024
Nationality Indian

Bank A/C Details

Axis Bank Ltd.: A/C no.058010100001083

Address

A-3, Viram Apartment, Nr. Sheth C.N\
Vidyalay, Ambavadi, Ahmedabad, Gujarq
380006.

Other Details
E.C. Voter Id No.;

IIE2720498

U.I.D. No;; 4770 6938 3216
3) MRS. PURBA KALITA

Pan AJZPK1747L

Passport Number P3519339

Nationality Indian

Bank A/C Details

ICICI Bank:- A/C no0.020401537814

Address

F-3 DGQA, Officers, Enclave, J C Nagd
Banglorei 560006.

Other Details
E.C. Voter Id No.;
U.I.D. No,;

GJ/11/069/021842
8317 3950 7277

For additional details on the age, background, personal address, educational qualifications, experience,
positions [/ post s, ot her ventures and Directorships
Management 0 begi dd4dliofhg tdmsp®gespectus and #AOur Pr omo
beginningon page nd.55of this Prospectus.
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For details of the builb p of our Promotersd shareholding iin our C
Notes to Capital 59dthissRrospeatus.0 on page no.

Other Declaration and Confirmations

Our Company hereby confirms that the personal details of our Individual Promoter viz., Permanent Account
Number, Passport Numband Bank Account Number have been submitted to BSE, at the time of filing this
Prospectus with them.

Our Promoters and Promoter Group Companies have not been prohibited from accessing or operating in the
capital markets or restrained from buying, sellanglealing in securities under any order or direction passed by
SEBI or any other authorities. None of our Promoters was or also is a promoter, director or person in control of
any other company which is debarred from accessing the capital market unadedangr directions made by

the SEBI.

Further, our Promoters have not been identified as a willful defaulter by RBI or any other Government authority
and there are no violations of securities laws committed by the Promoters in the past or any sudimgsocee
are pending against the Promoters.

Payment or Benefit to Promoters of Our Company

No payment has been made or benefit given to our Promoters in the two years preceding the date of th
Prospectus or is intended to be given by us except mentioned / referred to in this @hadptepage nol67

under Related Party Transactions, under3ketiontitted A Fi nanci al I nf or maofithen of ou
Prospectus.

Common Pursuits Of Our Promoters

Our Promoters have promoted our Group entities igtddifarm infrastructurdPrivate Limitedand 2) Salebhai
Exim Private Limied being company, established with different objectiver details please refer to chapter
ti tOwerd Rir omot er s Ghleginnipgongage poasa df thisPdospectus.

Immediate relatives of our Promoters have not promoted any Group entities being company, established with
similar objective.

Further, our promoters have not established any Limited Liability Partnetrsate proprietor firm/ HUF,
established with similar objective.

However, as on the date of this Prospectus, our Company has not signed asgmpete or any other
agreement / document with any of above mentioned entities.

However, we camot assure that our Promoters who have common interest in such other entities will not favor
the interests of the said entities over our interest which may adversely affect our business operations. For details
of our Promoter Group and Group Company/entifsase refer to Section titlg@Dur Promoter Group and

Group Companies / Entitigs beginningon pageno.159 and page nol67 under Related Party Transactions,

under theSection titledi Fi nanci al off nfoar mafhsgPaspgcivs.
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INTEREST OF PROMOTERS
Interest in promotion of Our Company

Our Promoters jointly hol®3,40,150 Equity Shares aggregating 53.52% of preissue Equity Share Capital

in our Company and they are interested to the extent that they have promoted our Company and to the extent of
their shareholding in our Company & dividend payable thereon, if any. The Promotersofmanywho may

be deemed to be interested to the extent ofureration, as per the terms of theippointment and
reimbursement of expenses payable to them or sitting fees paid to them. Our Promoters may be interested to the
extent of unsecured loans granted to our Company. Further our Promoters may also interested to the extent of
loans, if any, take by them or their relatives or taken by the companies/ firms in which they are interested as
Directors/Members/Partners. Further they may be deemed to be interested to the extent of transactions carried
on / payment made by our Company to the propriefprfétm / partnership firm / companies in which they are
Proprietor/ Partner / Promoter and/or Directors. For further details, please riéRalabed Party Transactioris

on page nol84andfilnterest of Director® on page nol44of this Prospectus.

Interest in the property of Our Company

Except as disclosed in the chapters tifidBlusinessOverview) andfiRestated Financial StatemenisRelated
Party Tr abeginnicgon page ssdllland184 respectivelyof this Prospectus, our Promoters do not

have any interest in any property acquired two years prior to the date of this Prospectus. Further, our Promoters
are not curretty interested in any transaction with our Company involving acquisition of land, construction of
building or supply of any machinery.

Interest as a creditor of Our Company

Except as stated intteAn neXXuSteat ement of Rel at ebdginfrg ortpage 884 Tr ans a |
our Company has not availed any loans from the Promoters of our Company as on the date of this Prospectus.

Interest as Director of our Company

Exceptas statedid AnneXXur &t at ement of Rel a begidnhghoa pagd nd816f Tr ans a
this Prospectus, our Promoters/ Directors, may be deemed to be interested to the extent of fees, if any, payable

to them for attending meetings of our Board or Committees thereof as well as to the extent of remuneration
and/or reimbusment of expenses payable to them for services rendered to us in accordance with the provisions

of the Companies Act and in terms of our AOA.

Interest in transactions involving acquisition of land

Our Promoters are not currently interested in agisaction with our Company involving acquisition of land,
construction of building or supply of any machinery.

Other Ventures of our Promoters

Except as disclosed in the chapter titlPdbmoters and Group Companiés b e gi nni nip5obthis page n
Prospectus, there are no other ventures of our Promoters in which they have business interests/other interests.

Payment or benefit to Promoters

For cetails of payments or benefits paid to our Promoters, pleaseindfeh e ¢ h a pQureManagemeénd e d 6
beginning on pge nol4lo f this Prospect us Anaerule X@& Statehierst ofIRelatesld unde
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Parti es 6 donpagesnalB4tofithe nhaptertitledi Re st at ed Fi n abeginnirmlonp8geat e me n
no.167 of this Prospectus, there has been no payment or benefit to Promoters of our Company.

Related Party Transactions

For details of related party transactianst er ed i nt o by o urAn@rurepsa Btgtemem | eas e 1
of Rel ated Par bnpage®ol8Aoans het ic bRaipnbaenrc itailt | beglhnody onat i on 6
page ndl67 of this Prospectus.

Litigation details pertaining to our Promoters

For details on litigations and disputes pending against the Promoters and defaults made by the Promoters please
refer to t hQutstandimgtlLitigaionsot ibtelgd ch nfi n1§6obthis Ppspgcus. n o .
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In addition to the Promoters named above, the following natural persons are part of our Promoter Group:
Natural Personswho are part of the Promoter Group

As per Regulation 2(zb)(ii) of the SEBI (ICDR) Regulations, 2009, the Natural persons who are part of the
Promoter Group (due to their relationship with the Promoters), other than the Promoters, are as follows:

Father Mahesh Pratap Singh - Dr. Prakash Chandra Kalita
Mother Savitri Singh . Dr. Shreelekha Kalita

. . . . Col Utpal Kumar Sarma
Spouse Priyanka Singh Manila Varani (Retd)

Brother Ashok Kumar\{aram Dr. Soumik Kalita
- Hemant Varani

Purnima Singh

Sister Dr. Moumi Kalita

Priya Singh -

Son _ Amber Varani Bhaswar Agnivesh
Daughtefin-Law | _ .

Daughter zzz:s;ygiﬁg;]gh Vidhata Varani Hladini Agnivesh
Sonin-Law _ _ _

Spousé s F a| Ramashankar Singh e _

Spousé s Mo | . .

Bhagwanti

Bharti Dodani

Varsha Chandwani
Spousé s Si Rajkumari Lalwani
Kajal Chetwani
Kashish Shevaramani
Simran Khushalani

Rumi Devi Bora
Reena Kataky

Spousé s B r | Abhishek Singh Ashok Ahuja Sisir Sarma

Corporate Entities or Firms forming part of the Promoter Group:

As per Regulation 2(z£y) of the SEBI (ICDR) Regulations, 2009, the following entities would form part of
our Promoter Group:

Any Body corporate in which ten percent or more of
equity share capital is held by the promoters or an imme
relative of the promoters or a firm or HUF in which t 1) Stud Farm Infrasucture Private Limited
promoter or any one or more of his immediate relative | 2) Salebhai Exim Private Limited

member.

Any Body corporate in which a body corporate as provi

. ..| None
above holds ten percent or more of the equity share capitg

Any HUF or firm in which the aggregate shareholding of
promoter andhis immediate relatives is equal to or more th 1) Anand Varani HUF
ten percent of the total

SALEBHAI INTERNET LIMITED | OUR PROMOTER GROUP AND GROUP COMPANIE



SALE
BHAI:

Natural Person whois part of the Promoter Group

As per Regulation 2(zb)(v) of the SEBI (ICDR) Regulations, 2009, the Natural person who is part of the
Promoter Group (due to their relationship with the Promptether than the Promoters,as follows:

Particulars Name

all persons whose shareholding is aggregated for the purpose of disclosing Mr. Gopal Shukla
prospectus under the heading "shareholding of the promoter group".

In accordance with the provisis of the SEBI (ICDR) Regulations, for the purposes ofidént cat i on of A
Companiesd Our company has considered companies cove
Accounting Standard 18 issued by Institute of Chartered Accountant of India and such other companies as
considered material by the Bal. Pursuant to Resolutidbated March 30, 2013 our board vide a policy of

materiality has resolved that except as mentioned in related parties prepared in accordance with Accounting
Standard 18 no Firm as mentioned below is material in nature.

Other entities forming part of Promoter Group

1. Anand Varani HUF

Details of Group Companies

The following companiesare promoted by our Promoters (including companies under the same management
pursuant to Section 370 (1B) of the Companies Act) and thus, ar&roup Companies as defined under

Schedule VIII of the SEBI ICDR Regulations:

1) Stud Farm Infrastructur@rivate Limited and
2) Salebhai Exim Private Limited

No equity shares of our above mentioned Group Companies are listed on any stock exchange and they have not
made any public or rights issue of securities in the preceding three years.

1. Stud Farm Infrastruc ture Private Limited

1 U45201GJ2012PTCO070780

: 18/06/2012

: B-311,Gopal Palace, Opcean Park, Shivranjani Roadear Néaru Circle,
Ahmedabad, Gujardt380015

: Vishwavijay Singh
Priyanka Singh
Anandpakash Varani

Main Object of the Company
The main objects of the Company to be pursued by the Company on its incorporation:

To develop, construct, execute, undertake, carry out, run, establish, maintain, ifvieogagge, remodel, alter,

work, control superintendent any land, plots, shopping nhdditels, clubs, restaurants, dwelling houses,
commercial and residential complexes, ro&dys, tramways, railways, railway platforms, transportation of
solid, liquid or gaeousForm, airports, underground railroads, Transmission Towers, Light House, steamboats,
Hotels, clubs, restaurants, parks, gardens, orchestra stands, amusementRa&vitenss, schools, libraries,

SALEBHAI INTERNET LIMITED | OUR PROMOTER GROUP AND GROUP COMPANIE



Descoven The Gregional,

readingrooms, and rickshaw or other vehicle stangicesof worships, hospitals, cremation and burial
grounds, dairy farms, tanks, reservoiBaths, dams, watercourses, waterworks, electric generating stations,
electric works, Aqueducts, wharves, furnaces, saw mills, crushing works, hydraulic workgyridéact
Warehouses, shops, buildings, adit, levels, shafts, tunnels, bridges, cooling sbatitkss, ports, canals, coke
oven, plant, engines machinery, mills, irrigatioRgclamations, improvement, sanitary, water, gas, telephonic
and telegraphic workand/orAny other structural architectural work and any kind whatsoever and to contribute
to, Subsidies, aid, assist or take part in any such operations.

Interest of our Promotersand Promoter Group

Our Promotes and Promoter GrougMr.Vishwavijay Singhholds 5,500equity sharesMrs. Priyanka Singh
holds 2,000and Mr.Anandpakash Varani holds,200 Equity shares constitutidg0 % of the issued and paid
up share capital &tud Farm Infrastructurrivate Limited.

Board of Directors of the Company

Sr.
No.

Name of the Directors ~ Age DIN No. Pan Card No.

D-51, Sachin  Tower, Nr.

1. Mr. Vishwavijay singh Ygzlars 05275900 | ANXPS8119C | Shayamal Cross Road, Satelli
Ahmedabad, Gujaré800015.
37 D-51, Sachin  Tower, Nr.

2. Mrs. Priyanka singh 01727384 | BJSPS1760D | Shayamal Cross Road, Satelli

Years Ahmedabad, Gujar&00015.
A-3, Viram Apartment, Nr. Shet
Mr. Anandprakash ' '
3 | v P Y‘e‘grs 02183747 | AAKPV1523D | C.N.  Vidyalay, Ambavadi

Ahmedabad, Gujaré880006.

Capital Structure of the Company

Particulars No. of Equity shares ofRs. 10 each
Authorised Capital 10,000

Issued, Subscribed and Paid Capital 10,000

Shareholding Pattern of the Company

Name of the Shareholder No. of Shares Held % of Holding
1. Vishwavijay Singh 5,500 55
2. Pryanka singh 2,000 20
3. Anandpakash varani 2,500 25
Total 10,000 100%

Brief Financials

(Amt. In Rs.)
Particulars 20167 17 201571 16 2014- 15
Equity Capital 1,00,000 1,00,000 1,00,000
23:‘;[1\/53 (excluding revaluation reseredl (2,52,45.705) (2,51,22,487) (2.49.99,346)
Net Worth (2,51,45,705) (2,50,22,487) (2,48,99,346)
Income including other income 1,07,617 18,100 13,683
Profit/ (Loss) after tax (1,23,218) (1,23,141) (91,86,631)
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Earnings per share (face valoeRs. 10 each) (12.32) (12.3) (918.66)
Net asset value per share (2514.57) (2502.25) (2489.93)

Changes in the Management and Control

There has been no change in the manage¢rand control of Stud Farm Infrastructi®avate Limited in the
three years preceding the date of this Prospectus.

Other Disclosures:

A Stud Farm Infrastructure Private Limitexdnot a listed Company.

A Stud Farm Infrastructure Private Limitésl neither a sick company within the meaning of thek S
Industrial Companies (Special Provisions) Act, 1985 nor is under winding up.

A There are no defaults in meeting any statutory/bank/institutional dues.

A No proceedings have been initiated for economic offences adétimdtFarm Infrastructure Private
Limited

A No application has been made to ROC for striking off the nanttwaf Farm Infrastructure Private
Limited

A Stud Farm Infrastructure Private Limitbds a negative net worth in the immediately preceding years.

A Stud Farm Infrastructure Private Limitézinot prohibited from accessing the capital markets for any
reasons by the SEBI or any other authorities.

2. Salebhai EximPrivate Limited

: U51909GJ2016PTC093290

: 10/082016

: 307-A, C/O Safal Pegashi©pp. Kiran Motors, 100 FtRoad, Prahalad Naga
Ahmedabad 380015.

: Vishwavijay Singh
Anandprakash Varani

Main Object of the Company
The main objects of the Company to be pursued by the Company on its incorporation:

To carry on the business as exporter, importer, traders, buyers, sellers, merchantdeghants, distributors,
commission agents, brokers, stockist, factors, consignors, collabofedarisers, concessionaire, consultant,
advisor s, m a esantatve, jolb woekerassemivleg, pepairers and other wise to deal in all kinds,
classes, size, nature and descriptionlmafustrial, Commercial, Consumer, Capital Goods, Item, Things,
Articles, Commodities,Merchandise, Products whether finished, sénished or raw material including
chemical Engineering Goods, Equipments, Apertures, Hakpeliances, Household, AutomobileShemicals,
Pigments, Colours, Paints and Varnishes, Electrical and electronic goods, CoHgraleare, Software, Gift
Article, Toys, Readymade Garments, Fibers and Fabrics, Yam, Téktitgery Goods, Foot wares, Decorative,
Glass and Glass Products, Glass ware, CrocBayerages, Minerals, Fertilizers, Pesticides, Drugs, Medicines
and Pharmaceuticals, See#®od grains, SpiceCereals, Flours, Fruits, Dry fruits, Vegetables, Herbal and
Aurvedic ProductsAgriculture produce and products, Milk and Dairy Products, Food products, Marine
Products Sugar and Sugar Products, Tea and Coffee, Tobacco, Cosmetics, Cement, RethaitCeramics
Products, Sanitary ware Salt, Dyes, Intermediates, Diamond, Gold, Jewelry, N&tatignery, Ferrous and
non ferrous metals, Solvent, Oil edible and redible, Lubricants, fueddditive, Stones, Marbles and Granites,
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Mining products,Plastic and Polymers products, Timb&/pod and Wooden article, Furniture, Petroleum
product.

Interest of our Promoters and Promoter Group
9 Our Promoters and Promoter Group, Mr.Vishwavijay Singh holtB0 equity sharesand
Mr. Anandprakash Varani holds900 Equity shares constituting 100 % of the issued and paid up share

capital ofSalebhai Exim Private Limited

Board of Directors of the Company

a1 D-51, Sachin  Tower, Nr.
1. Mr. Vishwavijay singh Years 05275900 | ANXPS8119C | Shayamal Cross Road, Satelli
Ahmedabad, Gujaré800015.
A-3, Viram Apartment, Nr. Shet
Mr. Anandprakash ' '
2 | o P Y‘e‘grs 02183747 | AAKPV1523D | C.N.  Vidyalay, Ambavadi
Ahmedabad, Gujaré880006.
A-90, Yogeshwar Park, N
39 Padam Park, Opp. Novin
3. Mr. Gopal Shukla Years 03372528 | BWUPS1543K Battery, Vadodara, Gujarar
300015
Capital Structure of the Company
Authorised Capital 10,000
Issued, Subscribed and Paid Capital 10,000
Shareholding Pattern of the Company
1. Vishwavijay Singh 100 01
2. Anandpakash varani 9,900 99
Total 10,000 100%

Brief Provisional Financials

Since the company was incorporated in the F.Y. 204,6hence the Annual Reports are not available for Fiscal
201516 and 201415. However, he company is in process to file financials for the F.Y. 2016

Changes inthe Management and Control

There has been no change in the management and con8alethai ExinPrivate Limited in the three years
preceding the date of this Prospectus.

Other Disclosures:

A Salebhai Exim Private Limitkis not a listed Company.

A Salebhai Exim Private Limitkis neither a sick company within the meaning of the Sick Industrial
Companies (Special Provisions) Act, 1985 nor is under winding up.

A There are no defaults in meeting any statutory/bank/institutional dues.
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No proceedings have been initiated for economic offences aailetihai Exim Private Limite

Salebhai Exim Private Limitedoes not have a negative net worth in the immediately preceding years.
No application has been made to ROC for striking off treenafSalebhai Exim Private Limitke

Salebhai Exim Private Limitkeis not prohibited from accessing the capital markets for any reasons by
the SEBI or any other authorities.

> > > >

NATURE AND EXTENT OF THE INTEREST OF THE GROUP COMPANIES IN OUR COMPANY
Common Pursuits/Conflict of Interest

None of our Promoter /Group Companies /Entities have any common pursuits. For details please refer to chapter
titled fAOur @omopnobegi@amgorGpage nol59of this Prospectus.

We shall adopt the necessary procedures and practices as permitted by law to address any conflicting situations,
as and when they may arise.

For details relating to sadeor purchases our Company and any of our Groupemtilease refer @Annexure
XX St atement ofTr Re $t a brepdge M®IB4tof tkeschapter titlediRestated Financial
Statenent® beginning orpage no167 of this Prospectus.

In the promotion of our Company

None of the Group Companies have any interest in the promotion of our Company.

Companies / Firms from which the Promoters havelisassociated themselves in last 3 (three) years

Our Promoters have not disassociated themselves from any company in which they were promoters, in last three
years.

Further, none of the Group Companies are defunct and no application has been madBRegistnar of
Companies for striking off the name of any of the Group Companies during the five years preceding the date of
this Prospectus.

In the properties acquired by our Company

None of the Group Companies have any interest in the properties achwir Company within the three
years of the date of filing this Prospectus or proposed to be acquired by our Company.

Sick Companies/ Winding up

No Promoter Group Entities listed above have been declared as a sick company under the Sick Industrial
Companies (Special Provisions) Act, 198here are no winding up proceedings against any of the Promoter
Group Entities.

Litigation

For details relating to legal proceedings involving our Group Company/Entities, if any, please refer to the
chapter titlel fiQutstanding Litiga i dbaegihning orpage no196 of this Prospectus.

Related business transactions within the Group Companies and its significance on the financial
performance of Our Company

SALEBHAI INTERNET LIMITED | OUR PROMOTER GROUP AND GROUP COMPANIE



SALE
BHAI:

For details, please see the chapter tifieBi nanc i alAnSkueeXXe Redated BRar y Tr ansmcti ons
page nol84of this Prospectus.

Undertaking / confirmations

None of our Promoters or Promoter Group or Group Companies/entities or person in control of our Company
has been

(i) Prohibitedfrom accessing or operating in the capital market or restrained from buying, selling or dealing in
securities under any order or direction passed by SEBI or any other authority; or

(ii) Refused listing of any of the securities issued by such entity by acly exchange, in India or abroad.

None of our Promoters, person in control of our Company or have ever been a Promoter, Director or person in
control of any other Company which is debarred from accessing the capital markets under any order or direction
passed by the SEBI or any other authority.

Further, neither our Promoters, the relatives of our individual Promoters (as defined under the Companies Act)
nor our Group Companies /entities have been declared as a willful defaulter by the RBI or any etreneoly
authority and there are no violations of securities laws committed by them or any entities they are connected
with in the past and no proceedings for violation of securities laws are pending against them.

SALEBHAI INTERNET LIMITED | OUR PROMOTER GROUP AND GROUP COMPANIE
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Under the Companie&ct, our Company can pay dividends upon a recommendation by our Board of Directors
and approval by the shareholders at the general meeting of our Company. The Articles of Association of our
Company give our shareholders, the right to decrease, and notease, the amount of dividend recommended

by the Board of Directors.

The Articles of Association of our Company also gives the discretion to our Board of Directors to declare and
pay interim dividends. No dividend shall be payable for any financialp¢xaé of profits of our Company for

that year or that of any previous financial year or years, which shall be arrived at after providing for depreciation
in accordance with the provisions of Companies Act, 2013.

Our Company does not have any formal divid policy for declaration of dividend in respect of the Equity
Shares. The declaration and payment of dividend will be recommended by our Board of Directors and approved
by the shareholders of our Company at their discretion and may depend on a nufabtrsfincluding the

results of operations, earnings, Company's future expansion plans, capital requirements and surplus, general
financial condition, contractual restrictions, applicable Indian legal restrictions and other factors considered
relevant byour Board of Directors.

Our Company has not declared any dividend on the Equity Sigineg Incorporation Qur Company 6.
corporate actions pertaining to payment of dividends in the past are not to be taken as being indicative of the
payment of dividendby our Company in the future.

SALEBHAI INTERNET LIMITED | DIVIDEND POLICY
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To,

The Board of Directors,
SALEBHAI INTERNET LIMITED
Ahmedabad, Gujarat.

1. We have examined the attached Restated Financial Informat®Ald&EBHAI INTERNET LIMITED  which
comprise of the Restated Summary Statement of Assets and Liabilities as at March 31, 2018, &e
Restated Summary Statements of Profit and Loss and the Restated Summary Statement of Cash Flows for each
of the years ended March 31, 2017 & 2016, and the summary of Significant Accounting Policies as approved by
the Board of Directors of thedipany in their meeting held on®81ay 6 2 01 8, prepared by the
the company in terms of requirement of Section 26 of the Companies Act, 2013 read with the Companies
(Prospectus and Allotment of Securities) Rule 2014, the Securities and EecBaagd of India (Issue of

Capital and Di sclosur e Requirements) Regul ati ons, 2
Regul ationsd) , the Guidance Note on O6Reports in Comp
Chartered Accountants ohldi a (61 CAIl 6) to the extent applicabl e (
engagement agreed upon with you in accordance with

connection with the proposed Initial Public Offer (IPO) of the Company.

2. TheseRestated Financial Statements (included in ANNX 1 to 23) have been compiled by the Management of
the Company from:

@ The Companyds Audited Financi al Statements for the
approved by the Board of Directorscahooks of accounts underlying those financial statements and other
records of the Company, to the extent considered necessary for the preparation of the Restated Financial
Information The Financial Statement of the Company for the financial year endeth K24, 2017 & 2016
are audited by statutory auditors M/s. Sunil Dad & Co., Chartered Accountants and accordingly reliance has
been placed on the financial information examined by them for the said respective years. The financial report
included for thesgears are based solely on the report submitted by them and auditors had issued unqualified
reports for these years.

3. We have also examined the financial information of the Company for the period 01.04.2017 to 31.01.2018 [the
broken period ending not befot&0 days from the date of prospectus] prepared and approved by the Board of
Directors for the purpose of disclosure in the offer document of the Company.

Based on the above, we report that in our opinion and according to the information and explgivatiotsus,

the above interim financial information are in accordance with the accounting principles generally accepted in
India, including the Accounting Standards prescribed under section 133 of the Act, as applicable and the interim
financial informaton are presented with the Restated Standalone Financial Information appropriately except for

i

AS-9 Revenue Recognition wherein the Company was required to report Revenue based on Revenue
generated from out of Sale done though its platform & other-tiffe sales instead of reporting Commission

Income (Net of Purchase & Sale) since inception till 30Nov.2017. Further according to Management
quantification of the Sale and Purchase to be reported in FY205& FY201617 and till 30"Nov . 62017 i s
not possilke and it will not effect net profit as well and hence necessary effect is not given.

TDS Liability not provided for in Books of Accounts is as folloivs
Rs.51000/for FY201516 and Rs.413772for FY2016-17

SALEBHAI INTERNET LIMITED | AUDITORS REPORT ON RESTATED FINANCIAL
STATEMENT
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Regarding compliance with Sec.42 of ttto mpani es Act 6201 3, in certain ins
beyond 60 days of receipt of Share Application money.

In accordance with the requirement of Section 26 of the Companies Act, 2013 read with Companies (Prospectus
and Allotment of Securities) Res 2014, the SEBI Regulations, the Guidance Note, as amended from time to
time and in terms of our engagement agreed with you, we further report that:

(i) The ARestated Statement ANMNXI| # ¢this epod of the Compgiagdd i | i t i e
January 31, 2018 and year ended March 31, 2017 and 2016 examined by us, as s&NbiX ih| to this
report, read with the 6Significant Accounting Policie

in ANNX - IV after making suchadjustments and regroupingkkassification to the audited financial
statements of the Company/Firm as applicable, as in our opinion are appropriate and more fully described in
notes to the restated summary statements to this report.

(ii) ThetaRemeateadfSProfi tANNXnldto thie repord, of the Cospany as at t in
January 31, 2018 and year ended March 31, 2017, 2016 examined by us, as saiNXunll to this report,

read with the 6SignificantheAcReoutndatiedy PoFiocaesi alndStN
ANNX - IV after making such adjustments and regroupingiassification to the audited financial statements

of the Company/Firm as applicable, as in our opinion are appropriate and more fully describtssito the

restated summary statements to this report.

(iii) The ORestated St atANNKalnto thioréporC af thdCofmpanywat Jarsiarys et 0 U
31, 2018 and year ended March 31, 2017, 2016 examined by us, as seAdINXIi 11l to this report, read

with the é6Significant Accounting Policies &aANMX Notes t
- IV after making such adjustments and regroupingl@ssification to the audited financial statements of the
Company/Firmas applicable, as in our opinion are appropriate and more fully described in notes to the restated
summary statements to this report.

Based on the above, we are of the opinion that the Restated Financial Statements have been made after
incorporating

a) Adjustments for the adoptions of accounting policies retrospectively in respective financial years/period to
reflect the same accounting treatment as per the adopted accounting policy for all reporting periods except

AS-9 Revenue Recognition wherein ¢hCompany was required to report Revenue based on Revenue
generated from out of Sale done though its platform & other-tiffe sales instead of reporting Commission

Income (Net of Purchase & Sale) since inception till ¥1Oct . 201 7 . Fur t hragemeatc cor di n
quantification of the Sale and Purchase to be reported in FY206& FY201617 and till 3f'Oct . 82017 i s
not possible and hence necessary effect is not given

b) Adjustments for prior period and other material amounts in the respective fingeeied/period to which
they relate and

c) There are no extrardinary items that need to be disclosed separately in the accounts and qualifications
requiring adjustments.

We have also examined the following other financial information as restat¢éidgetathe Company prepared

by the Management and as approved by its Board of Directors & Audit Committee of the Company and annexed

to this report relating to the Company for the period ended January 31, 2018 and the year ended March 31, 2017
and20l6mwposed to be included in the Drait Prospectus /[
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Statement of Details of Share Capital, as Restated, as setAiNX V to this report.
Statement of Details of Reserves and Surplus, as Restated, as s&MNXi/| to this report.
Statement of Details of Long Term Borrowings, as set oANNX VIl to this report.
Statement of Details of Short Term Borrowing, as Restated, as setANNX VIII to this report.
Statement of Details of Trade Payables, as Restaseskt out iNNX IX to this report.
Statement of Details of Other Current Liabilities, as Restated, as setANNX X to this report.
Statement of Details of Short Term Provisions, as Restated, as seAdiiti¥ X| to this report.
Statement of Deils of Fixed Assets, as Restated, as set oNiNX XII to this report.
Statement of Details of Non Current Investments, as Restated, as seANXnXIIl to this report.

. Statement of Details of Long Term Loans and Advances, as Restated, as seANOXNXIV to this
report.

11. Statement of Details of Inventories, as Restated, as set ANMNIX XV to this report

12. Statement of Details of Trade Receivables, as Restated, as seAbINJ¥OXVI to this report

13. Statement of Details of Cash and Cash Equivalents, as Restated, as sANNKXiX VIl to this report.

14. Statement of Details of Short Term Loan and Advances, as Restated, as seANNXNXVIII to this

report.

15. Statement of Details of Revenue from Openadi as Restated, as set oUAMINX XIX to this report.

16. Statement of Details of Related Party Transaction, as Restated, as sef/hX{rXX to this report.

17. Statement of Summary of Significant Accounting Ratios, as Restated, as setAdNi} XXI to this

report.
18. Statement of Capitalisation, as Restated, as set @NMNX XXII to this report.
19. Statement of Tax Shelters, as Restated, as set ARNX XXIII to this report.

©oNOTOR~WDNPRE

[N
o

The report should not in any way be construed asissteince or relating of anyof the previous audit report,
nor should this constructed as a new opinion on any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

In our opinion, the above financial information contained in ANNXI to XXIII of this report read with the
respective Significant Accounting Polices and Notes to Restated Summary Statements as set out in ANNX IV
are prepared after making adjustments and regrougsngonsidered appropriate and have been prepared in
accordance with the provisions of Section 26 of the Companies Act, 2013 read with the Companies (Prospectus
and Allotment of Securities) Rules 2014, to the extent applicable, the SEBI Regulations, dbacé&uiote

issued in this regard by the ICAI, as amended from time to time, and in terms of our engagement agreed with
you.

. Our report is intended solely for use of the management and for inclusion in the Offer Document in connection
with the SME IPO. Oureport should not be used, referred to or distributed for any other purpose except with
our consent in writing.

For S. D. Mota & Associates
Chartered Accountants
Firm No. 119681W
Placei Dombivali
Datei May 09, 2018
(Sanjay D. Motta)
Proprietor - Mem. N0.107688
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(Amt. in lakhs)

EQUITY AND LIABILITIES

Sharehol ¢

! funds
€) Share capital 62.32 52.45 1.00
(b) Reserves and surplus 548.02 (219.95) (111.19)
2 | Share application money pending allotment 8.80 Nil Nil
3 | Non-current liabilities
(a) Long-term borrowings Nil Nil Nil
(b) Deferred tax liabilities (Net) 0.15 0.19 0.35
(©) Long-term Provisions Nil Nil Nil
(d) Other Longterm Liabilities Nil Nil Nil
4 | Current liabilities
(a) Shortterm borrowings 0.00 153.11 104.69
(b) Trade payables 13.93 95.41 7.39
(©) Other current liabilities 18.39 4.40 0.86
(d) Shortterm provisions 12.42 11.44 7.47
TOTAL 66403 97.05 10.57
Il | ASSETS
1 | Non-current assets
(a) Fixed assets
() Property, Plant and
Equipments 2.16 2.60 3.09
(ii) Intangible Assets Nil Nil Nil
(iii) Capital Work in Progress Nil Nil Nil
Net Block 2.16 2.60 3.09
(b) Non Current Investments Nil Nil Nil
©) ggcggggg loans and 1.21 1.21 1.21
(d) Other Non Current Assets Nil Nil Nil
(e) Deferred Tax Assets Nil Nil Nil
2 | Current assets
(@) Current Investments Nil Nil Nil
(b) Inventories Nil Nil Nil
(c) Trade receivables 65.38 2.45 Nil
(d) Cash and Bank Balances 1261 13.23 4.92
) ig\?;fg: loans and 582.67 77.56 1.34
)] Other Current Assets Nil Nil Nil
TOTAL 66403 97.05 10.57

SALEBHAI INTERNET LIMITED |
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ANNEXURE I

Restated Unconsolidated Statement of Profit & Loss

(Amt. in Lacs)

For the F;é:r]e
Particulars sk 32]3t1\éanuary gf;rhﬁ;?cid en'\tjed 3Bt
2017 fie
2016
I. | Revenue from operations 89.14 45.42 1.25
Less : Excise Duty & GST Nil Nil Nil
89.14 45.42 1.25
II. | Other income 24.15 0.60 2.45
lll. | Total Revenue (I + II) 113.29 46.02 3.70
IV. | Expenses:
Costof Material Consumed Nil Nil Nil
Purchase of stock in trade 38.43 Nil Nil
Chan_ges in inventories of .finished goo Nil Nil Nil
work-in-progress and Stoek-Trade
Employee benefits expense 121.06 102.25 64.30
Finance costs 0.24 0.13 0.03
Depreciation and amortization expenst 1.47 3.45 1.35
Other expenses 111.99 228.46 48.87
Total expenses 273.20 334.29 114.55
V. | Profit before tax (VII - VIII) (159.91) (288.27) (110.84)
VI | Exceptional Items (Prior period Item) Nil Nil Nil
VIl | Extraordinary Iltems Nil Nil Nil
VIl | Tax expense:
(2) Current tax Nil Nil Nil
(2) Deferred tax (0.04) (0.16) 0.35
(3) Earlier year Income tax Nil Nil Nil
IX | Profit (Loss) for the period (XI + XIV) (159.87) (288.11) (111.19)
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ANNEXURE-III
Restated Unconsolidated Statement of Cash Flows (Amt. in Lacs)

Sig Particulars F.Y. F.Y. F.Y.

No. 201718 201617 201516

Amount Amount | Amount Amount Amount Amount
(nRs.) (InRs.) | (InRs.) (InRs.) (InRs.) (InRs.)

A. | Cash flow from Operating Activities

0’}'?,}5#?2 E’j;‘;re tax as per Statemen (159.91) (288.27) (110.84)
Adjustments for :
Depreciation & Amortisation Exp. 1.47 3.45 1.35
Loss (Profit) on Sale of Assets Nil Nil Ni
Provision for Employee Benefit 0.85 1.37 0.60
Dividend Income Nil Nil Nil
Financial Cost 0.24 0.13 0.03
Extraordinary Items Nil Nil Nil
Office rent Nil Nil Nil
Interest Income Nil Nil Nil
Preliminary Expenses Written off Nil Nil Nil
Preliminary Expenses Incurred Nil 2.56 Nil 4.96 Nil 1.98
Operating Profit before working capite (157.35) (283.32) (108.86)
changes
Changes in Working Capital
Trade receivable (62.92) (2.45) Nil
Other Loans and advances receivable| (505.11) (76.21) (1.34)
Long term Loans and advances Nil (0.00) (1.22)
Inventories Nil Nil Nil
Other current assets Nil Nil Nil
Other Noncurrent assets Nil Nil Nil
Trade Payables (81.48) 88.02 7.39
Other Current Liabilites 13.98 3.55 0.86
Short term Provisions 0.13 2.60 6.87
Short term Borrowings (153.1) 48.42 104.69

(788.5) 63.91 117.25
Net Cash Flow from Operation (945.85 (219.40) 8.39
Less : Income Tax paid Nil Nil Nil
Less : Prior Period Expenses Nil Nil Nil
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Net Cash Flow from Operating
Activities (A)

(945.85

(219.40) 8.39

Cash flow from investing Activities

Purchase of Fixed Assets (Net)

(1.03)

(2.96) (4.44)

Sale of Fixed Assets

Nil

Nil Nil

Movement in Loan & Advances

Nil

Nil Nil

Other cash receipts from sales of equi
or debt instruments of other entities

Nil

Nil Nil

Interest Income

Nil

Nil Nil

Dividend Income

Nil

(1.03)

Nil | (2.96) Nil | (4.44)

Net Cash Flow from Investing
Activities (B)

(1.03)

(2.96) (4.44)

Cash Flow From Financing Activities

Proceeds From Issue of shares capital

946.51

230.80 1.00

Decrease/(Increase) in Secured Loang

Nil

Nil Nil

Finance Cost

(0.24)

(0.13) (0.03)

Other Borrowing Costs

Nil

Nil Nil

946.27

230.67 0.97

Net Cash Flow from Financing
Activities (C)

946.27

230.67 0.97

Net (Decrease)/ Increase in Cash &
Cash Equivalents (A+B+C)

(0.62

8.31 4.92

Opening Cash & Cash Equivalents

13.23

4.92 Nil

Cash and cash equivalents at the end
theperiod

12.61

13.23 4.92

Cash And Cash Equivalents Comprise

Cash

9.29

7.53 4.67

Bank Balance :

Current Account

3.32

5.70 0.25

Deposit Account

Nil

Nil Nil

Total

12.61

13.23 4.92
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Notes forming part of the Balance Sheet and the Profit and Loss Account
Note -1: Significant Accounting Policies

1. Basis of Accounting

The financial statements are prepared under the historical cost convention on an laasisiaf
accounting in accordance with the accounting standards prescribed under Section 133 of the Companies
Act, 2013.

2. Use of Estimates

These financial statements have been prepared on the basis of estimates, wherever necessary, which have
an effect orthe reported amounts of assets and liabilities as on the date of the statements and the reported
amounts of income and expenditure for the reporting period. The difference between actuals and
estimates is recognized in the subsequent period when thesaatei&nown.

3. Revenue Recognition

The revenue during the financial year under review has been accounted in the books of accounts on
accrual basis.

Change of Policy:

During the earlier years, Company was recognizing income as commission on the saleiomansac
However, during the current year, till 3ovember 2017 the Company has continued with recognizing
commission only. Later on (Froni'December 2017) the Company has adopted policy for recognizing
complete purchase and sales transactions as pé&. AScording to Management, on account of this
change in policy, comparative quantification could not be made. However, there is no impact on net
profits of the company on account of the same.

4. Investments
No investments are held by the Company.
5. Retirement Benefits

The company does not provide provision in the books of account with respect to the retirement benefits
of the employees. The company has the policy of recognizing the expenses in connection to the same as
and when the same are incurred.

6. Taxeson Income
Current tax is determined as the amount of tax payable in respect of taxalohe of the year.

Deferred tax for the year is recognized, on timing differences, being the difference between taxable
income and accounting income that originateme period and are capable of reversal in one or more
subsequenperiods.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the Balance Sheet date. Deferred tax asset®gnized and carried forward
only if there is reasonable/virtual certainity of its realization.

The carrying amount of Deferred Tax Assets are reviewed at each balance sheet date and written down or
written up, to reflect the amount that is reasonabiytually certain, as the case may be, to be realized.

SALEBHAI INTERNET LIMITED |
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Earning Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shastanding during the period.

Diluted earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period and adjusted for the
effects of all dilutive potential equity shares.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a present
obligation as a result of past events and ipiobable that there will be an outflow of resources. Contingent
Liabilities are not recognized but are disclosed in the Notes. Contingent Assets are neither recognized nor
disclosed in the financial statements.

Note -2: Notes on accounts as restated

All amounts are in Lacs except Reconciliation of Restated Profit asudéed financials and restated
financials,Related Party Transaction Annexure and EPS.

The financial statements including financial information have been redioregrouped, and reckiBed
wherever considered appropriate to comply with the accountingigmland applicable accountistandards.
As result of these regroupings and adjustments, the amouwntedpn financial statementsiformation may
not be necessarily be same as those appearing in the respective audited ttatecsdnts for the relevant
period/years.

The value on realization of Current Assets, loans and advances if realizezl andtnary course of business

shdl not be less than the amount which is stated in the balance .sBesd# and Debit balances vhsecured

loans, sundry creditors, sundry Debtors, loans and Advances are subject to confirmation and therefore the effect
of the same on profit could not lhscertained.

Employee Benefits

Company did not folow AA 5 A EmMpl oyee Benefitso applicable for
after O Apr i | &8weverlfor the purpose of restatement valuation foat@y was carried ouby
independent actuarial valuer and the effect of the same has been gihenr@statement of respectiyears
respectively.

Contingent Liability i

TDS Liability not provided for in Books of Accounts is as followvs
Rs.51000/for FY201516 andRs.413772/for FY2016-17
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Annexure - IV

Reconciliation of Restated Profit with Audited Profit & Loss:

PARTICULARS

201718
31-01-2018

201617

(Amt. In Rs.)

201516

Ll\éitsppr‘(():zgﬁl;:iss) after Tax as per Audited Profit & (1,59,86,739) (2,88.11,142) | (1,11,19,196)
Adjustments for:

Gratuity Provision (1,97,468) 1,37,414 60,054
Change in Deferred Tax (2,313) (654) Nil
Prior Year Expenses (3,87,517) 3,87,517 Nil
Prior year income 2,45414 (2,45,414) Nil
Net Profit/ (Loss) After Tax as Restated (1,63,28,623) (2,85,32,279) | (1,10,59,142)

ANNEXURE-V
SHARE CAPITAL

Share Capital

As on 31t January

As on31st March

As on31st March

AONRS] 2017 2016

_ Number Amt. Rs. | Number | Amt. Rs. | Number | Amt. Rs.
Authorised . ; ) ) ) }
Equity Shares of Rs.10 each 10.00 100.00 10.00 100.00 0.10 1.00
Issued . . . . . .
Equity Shares of Rs.10 each 6.23 62.32 5.25 52.45 0.10 1.00
Subscribed & Paid up
Eﬂ;’g’a%hsges ORs.10 each 6.23 62.32| 5.25 52.45 0.10 1.00

Total 6.23 62.32 5.25 52.45 0.10 1.00

RECONCILIATION OF NUMBER OF SHARES

Particulars Equity Shares Equity Shares Equity Shares
Number Amt. Rs. | Number | Amt. Rs. | Number | Amt. Rs.

Shares outstanding at the 5.25 52.45 0.10 1.00

beginning of the year - -

Shares Issued during the year - - - - 0.10 1.00

Right Shares issued during the 0.99 9.87 515 51.45 i i

year

Shares bought back during the i i i i i i

year

Shares outstanding atthe end ¢ 5 62.32 5.25 1.00 0.10 1.00

the year

Details of Shares held by shareholders holding more than 5% of the aggregate shares in the co.
As on31st March

Name of Shareholder

As on 33t January

As on31st March
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2018 2017 2016
No. of % of No. of % of No. of % of
Shatees N oidingl F e == e Shares | = idin
held 9 held 9 held 9
Vishwavijay Singh 249 40.00 2.40 45,75 0.05 50.00
Prajawala Rao - 0.00 - 0.00 0.01 5.00
Anand Varani 0.65 10.40 0.63 12.01 0.01 14.00
Gopal Shukla 0.68 10.91 0.67 12.70 0.02 16.00
Priyanka Singh 0.51 8.24 0.50 9.44 0.02 15.00
Benett & Coleman Co 0.68 10.98 0.00 0.00 - 0.00

ANNX VI

RESERVE AND SURPLUS (Amt. In Lacs)
Particulars \']A\asnzgrsyl a5 Onz%)llg/l Sl o 0n2%112A St

2018

A. Securities Premium Account

Opening Balance 179.35 Nil Nil

Add : Securities premiuraoredited on Share issu 927.84 179.35 Nil

Less : Premium Utilised for various reasons

For Issuing Bonus Shares Nil Nil Nil

Closing Balance 1,107.19 179.35 Nil

B. Surplus

Opening balance (399.30) (111.19) Nil

(+) Net Profit/(Net Loss) For the current year (159.87) (288.11) (111.19)

(-) Transfer for Issue of Bonus Shares Nil Nil Nil

(-) Adjustment in F.A as per Companies Act,20 Nil Nil Nil

Closing Balance (559.17) (399.30) (111.19)

Total 548.02 (219.95) (111.19)

ANNX VII
LONG TERM BORROWINGS (Amt. In Lacs)

As on31 March
2016

As on31 March
2017

As on 31 January
2018

Particulars

Secured

(a) Term loans
From Bank & Financial

Institutions
- Term Loan Nil Nil Nil
From Others Nil Nil Nil

Nil Nil Nil

Subtotal (a)
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Unsecured _ _ _
(b) Loans and advances from related
parties

Loans from Directors Nil Nil Nil

Advance & Deposite Nil Nil Nil
(c) Loans andAdvances from Bank
& Financial Institutions

- Business Loans from Banks Nil Nil Nil
|nstitutE)l:133|ness Loans from Financial Nil Ni Nil
Subtotal (b) + (c) Nil Nil Nil

Total Nil Nil Nil

ANNX VI
SHORT TERM BORROWINGS

Particulars

As on31 January 2018

As on31 March
2017

(Amt. In Lacs)

As on31 March
2016

Secured _ _
(a) Working Capital Loans Nil Nil Nil
(b) Buyers' Credit Facilities Nil Nil Nil
(c) Loan From others Nil Nil
(d) Intercorporate LOan Nil Nil Nil
(e) Venhicle Loan Nil Nil Nil
() Loan from Banks Nil Nil Nil
Unsecured
(a) Loan from directors Nil 11.85 63.78
(b) Loan from Body Corporate Nil 141.26 30.51
(b) Loan from others Nil Nil 10.39
Total Nil 153.11 104.69

ANNX IX
TRADE PAYABLES

Particulars

As on 31 January
2018

As on31 March
2017

(Amt. In Lacs)
As on31 March
2016

(a) Micro, Small and Medium Enterpris Nil Nil Nil
(b) Others 13.93 95.41 7.39
Total 13.93 95.41 7.39
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ANNX X
OTHER CURRENT LIABILITIES (Amt. In Lacs)
Particulars As on31 As on 31 March As on31 March
January 2018 2017 2016

(i) Current maturities of Long Term Debt
(i.e. Term Liability classified as current)
From Bank Nil Nil Nil
From Othelparties Nil Nil Nil
(i) Statutiry Liabilities
Employee Professional Tax Payable 0.73 0.52 0.41
Employee Providend Fund Payable Nil Nil Nil
ESIC Payable Nil Nil Nil
Excise Duty Payable Nil Nil Nil
Service Tax Payable Nil Nil Nil
TDS Payable 16.29 3.69 0.44
VAT Payable Nil Nil Nil
GST Payable Nil Nil Nil
Excess Share Application money recevied Nil Nil Nil
Swachh Bharat Cess Nil 0.19 0.01
(iii) Due against CapitdExpenditure Nil Nil Nil
(iV) Other Payables (Specify Nature)

Creditors for Expenses 0.95 Nil Nil

Creditors for Capital Goods Nil Nil Nil
(V) Security Deposit Nil Nil Nil
(vi) Advance from Customer 0.41 Nil Nil

Advances for Sale of Assets Nil Nil Nil
Others /Duties & Taxes Nil Nil Nil
Total 18.39 4.40 (0.12)

ANNX XI
SHORT TERM PROVISIONS

Particulars

Provision For

As on 31 January
2018

As on31 March
2017

(Amt In Lacs)

As on31 March
2016

(a) Employee benefits

(i) Contribution to PF Nil Nil Nil
(ii) Salary Payable 8.27 8.37 6.25
(i) Gratuity Provisions 2.82 1.97 0.60
(iv) Other Employee liabilities related Nil Nil Nil

provision

(v) Employee Insurance Scheme
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Nil Nil Nil
(b) Others (Specify nature)
(i) Income Tax Nil Nil Nil
(ii) TDS Payable Nil Nil Nil
(iii) Audit Fees 1.25 1.03 0.53
(iv) Other Expenses 0.07 0.07 0.09
Total 12.42 11.44 7.47

ANNEXURE T XII
STATEMENT OF FIXED ASSETS (Amt. in Lacs)

As on
31.01.2018 31.03.2017 31.03.2016

Particulars

Tangible Assets

Computer 1.85 2.60 3.09
Mobile 0.31 Nil Nil
2.16 2.60 3.09

Intangible Assets
Computer software Nil Nil Nil
Nil Nil Nil
Capital Work -in-Progress Nil Nil Nil
Nil Nil Nil
Total 2.16 2.60 3.09

ANNX XIII
NON CURRENT INVESTMENTS (Amt. In Lacs)
Particulars ?asn?Jr;?yl AR OIS
2018 March 2017 2016
(a) Investment in Property Nil Nil Nil
(b) Investment in Equity Instruments Nil Nil Nil
(c) Investment in Preference Shares Nil Nil Nil
(d) Investments in Government or Trust Securities Nil Nil Nil
(e) Investments in Debentures or Bonds Nil Nil Nil
(f) Investments in Mutual Funds Nil Nil Nil
(9) Investments in Partnership Firms Nil Nil Nil
Aggregate amount of unquoted Investments Nil Nil Nil
Aggregate Cost of Quoted Inveshent
Aggregate Cost of Unquoted Inveshent Nil Nil Nil
Aggregate Market Value of Quoted Nil Nil Nil
Total Nil Nil Nil
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ANNX XIV
LONG TERM LOANS AND ADVANCES (Amt. In Lacs)

Ason 31 As on 31 March As on 31 March

RS January 2018 2017 2016

(Unsecured and Considered Good)

a. long term loans and advances
recoverable from

Directors/Promoters/Promoter Group/ Nil Nil Nil
Associates/ Relatives of Directors/Group
Company
Nil Nil Nil

b. Other Long Term Loans & Advances
Security Deposits/Rent Deposit 1.21 1.21 1.21
Advance against Capital Expenditure Nil Nil Nil
Other Deposits Nil Nil Nil
(recoverable in cash or kind or for value to |
received)
Related Party Nil Nil Nil

Total 1.21 1.21 1.21

ANNX XV
INVENTORIES (Amt. In Lacs)
Particulars Jar?usaor)r; gé 18 Al\j:rzsl = on;)llg/larch
2017
a. Raw Materials and components Nil Nil Nil
(Valued at Cost as per FIFO Method) Nil Nil Nil
b. Workin-progress Nil Nil Nil
(Valued At Estimated Cost) Nil Nil Nil
c. Finished goods Nil Nil Nil
(Valued At Lower of Cost or NRV) Nil Nil Nil
d. Stores and spares & Packing Materials
(Valued at Lower of Cost or NRV as per FIFO Methg Nil Nil Nil
e. Stock in Trade Nil Nil Nil
f. Stock in hand Nil Nil Nil
Total Nil Nil Nil
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ANNX XVI
TRADE RECEIVABLES (Amt.In Lacs)

: As on 31 March Ason 31 March
Particulars As on 31 January 2018 2017 2016

(Unsecured and Considered Good)

a. From Directors/Promoters/
Promoter Group/Associates/
Relatives of Directors / Group

Companies
Over Six Months Nil Nil Nil
Others Nil Nil Nil
b. From Others
Over Six Months Nil Nil Nil
Less than Six Months 65.38 2.45 Nil

Total 65.38 2.45 Nil

ANNX XVII|
CASH AND BANK BALANCES (Amt. In Lacs)

: As on 31 March As on 31 March
Particulars As on 31 January 2018 2017 2016

a. Cash & Bank Equivalent

Cash on hand* 9.29 7.53 4.67
Balances with banks
- in current accounts 3.32 5.70 0.25
b. Balance in Deposit Accounts Nil Nil Nil
Total 1261 13.23 4.92

ANNX XVIII
SHORT TERM LOANS AND ADVANCES (Amt. In Lacs)
Particulars As on 31 January Ason 31 Ason 31l
2018 March 2017 March 2016
(Unsecured and Considered Good)
a. Loans and advances to
Directors/Promoters/Promoter Group/
Associates/ Relatives of Directors/Group
Company
b. Balance with Government Authorities Nil Nil Nil
c. Others (specify nature)
Advance Tax Nil Nil Nil
Prepaid Expenses Nil Nil Nil
TDS Receivable Nil Nil Nil
S. Tax Receivable Nil 6.02 1.34
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CGST Receivable 1.26 Nil Nil
IGST Receivable 2.47 Nil Nil
SGST Receivable 0.96 Nil Nil
Security Deposit Nil 70.54 Nil
Others Nil Nil Nil
Advance to Supplier Nil 1.00 Nil
Advance recoverable in Cah or kind 577.97 Nil Nil
Preliminary & Misc Exp Not Written Off Nil Nil Nil
Loan to Subsidiary Company Nil Nil Nil
Total 582.67 77.56 1.34

ANNX XIX
DETAILS OF REVENUE & OTHER INCOME Arit. In Lacs)

For the Period For the Year For the Year
Particulars Ended 31st January Ended 31st Ended 31st
March 2017 March 2016

1 | Revenue From Opertaion
Sale of goods/services as

applicable
(a) | Sales of goods 56.79 - -
Less- Excise Duty & GST - - -
(b) Commission Income 7.76 45.42 1.25
Total 64.55 45.42 1.25
(c) | Sale of services
Web Service Income 24.59 - -
Total 24.59 - -
TOTAL 89.14 45.42 1.25
II. | Other Operating Revenue
Delivery Charge - 0.03 -
TOTAL - 0.03 -
GROSS TOTAL 89.14 45.45 1.25
2. | OTHER INCOME
Discount received 6.32 - 0.08
Freight Income 17.60 0.60 2.37
Foreign Fluctuation Income 0.22 - -
Other Misc. Income 0.01 - -
TOTAL 24.15 0.60 2.45
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Names of the related parties with whom transaction were carried out during the years and des

(2) of relationship:
1 Holding Company -
2 Subsidiary Company -
VISHWA VIJAY SINGH
3 Key Managerial Person ANAND PRAKASH VARANI
PRIYANKA V SINGH
Vidhata varani
4 R_elatives of Key M_anagement Personnel
with whom transactions have taken place
Enterprises Owned or controlled by Key
5 Management personnel and/or their STUD FARM INFRASTRUCTURE PVT LTD
Relatives
1 Purchase Nil Nil Nil
Remuneration/Salary
Vidhata varani 2,08,330 2,06,330 Nil
Purba Kalita 10,49,800 10,20,000 7,69,600
Rent Paid Nil Nil Nil
Stationery Expense Nil 4,500 Nil
Travelling & Conveyance Expense
Purba Kalita Nil Nil 7,611
Vishwa vijay singh 46,141 3,54,947 Nil
Advertisement Expense Nil Nil Nil
Repairs & Maintenance Nil Nil Nil
Sales Promotion Expense
Purba Kalita Nil 2,28,837 Nil
Professional Fees Nil Nil Nil
Petrol & Diesel Expense
Vishwa Vijay Singh 186363 1,03,783 1,25,517
Interest Expense Nil Nil Nil
Food & Beverage Expenses
Vishwa Vijay Singh 62,730 21,721 36,425
2 Purchase of Fixed Assets Nil Nil Nil
3 Investment in Subsdiary Nil Nil Nil
4 Issue of Share
Vishwa Vijay Singh 87,61,425 23,50,000 50,000
Anand Prakash varani 17,16,475 7,00,000 14,000
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priyanka V Singh 5,00,000 7,50,000 15,000
Purba Kalita Nil 1,00,000 Nil
5 Rent Income Nil Nil Nil
6 Sales Nil Nil Nil
7 Loan Taken
VISHWA VIJAY SINGH 89,26,851 42,23,985 50,00,590
ANAND PRAKASH VARANI 18,85,000 83,710 5,21,070
PRIYANKA V SINGH 11,30,000 Nil 7,50,000
GOPAL SHUKLA 25,00,000 22,00,000 6,00,000
E_'I_I'ISJD FARM INFRASTRUCTURE PVT 68.45.000 82.25.,000 38.11,000
8 Loan Repaid
VISHWA VIJAY SINGH 89,26,851 42,23,985 4,60,000
ANAND PRAKASH VARANI 18,85,000 83,710 12,000
PRIYANKA V SINGH 11,30,000 Nil Nil
GOPAL SHUKLA 25,00,000 22,00,000 21,220
f_‘I_I'ILDJD FARM INFRASTRUCTURE PVT 68.45,000 82.25,000 7.60.000
9 Loan Given Nil Nil Nil
10 Advance to Capital Goods Nil Nil Nil
Restated PAT as per P& L Account (159.87) (288.11) (111.19)
Weighted A\_/erage Number of Equity Shares at the end ¢ 538 422 0.10
the Year/Period
Impact of issue of Bonus Shares before stub period Nil Nil Nil
Impact of issue of Bonus Shares after stub period Nil Nil Nil
Weighted Average Number of Equity Shares at the end 538 422 0.10
the Year/Period after adjustment for issue of bonus share ' ’ '
No. of equity shares at the end of the year/period 6.23 5.25 0.10
Impact of issue of Bonus Shares before stub period Nil Nil Nil
Impact of issue of Bonus Shares after December 31, 201 Nil Nil Nil
Nq. of equity shares at the end of the year/period after 6.23 595 010
adjustment for issue of bonus shares
Net Worth 610.35 (167.50) (110.19)
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Current Assets (E) 66066 93.24 6.27
Current Liabilities (F) 44,74 264.36 120.41
Earnings Per Share

Basic & Diluted- before bonus (29.72) (68.25)| (1,111.92)
Basic & Diluted- after bonus (29.72) (68.25)| (1,111.92)
Return on Net Worth (%) (26.19) (172.01) (100.91)
Net Asset Value Per Share (Rs)before bonus 97.93 (31.93)| (1,101.92)
Net Asset Value Per Share (Rs)after bonus 97.93 (31.93)| (1,101.92)
Nominal Value per Equity share (Rs.) 10 10 10
Current Ratio (E/F) 14.77 0.35 0.05

ANNEXURE 1 XXII
STATEMENT OF CAPITALISATION

(Amt. in Lacs)
Particulars Pre Issue 3101-2018 Post Issue
Borrowings
Short term debt (A) Nil Nil
Long Term Debt (B) Nil Nil
Total debts (C) Nil Nil
Sharehol dersd funds
Equity share capital 62.32 288.28
Reserve and surplusas restated 548.02 2694.64
Total shareholdersé fu 610.35 2982.92
Long term debt / shareholders funds N.A. N.A.
Total debt / shareholders funds N.A. N.A.

Annexure - XXIII
Statement of Tax Shelters

(Amt. in Lacs)

For the period For the year Year ended
ended 31 January ended 31 March March 31,
2018 2017 2016
Restated Profit before tax (A) (159.91) (288.27) (110.84)
Tax Rate (%) 0.26 0.30 0.31
Tax at notional rate on profits (41.18) (86.11) (34.25)
Adjustments :
Permanent Differences(B)
1Eg):splen_'c,es disallowed under Income Tax A 0.00 4.50 0.00
Total Permanent Differences(B) Nil 4.50 Nil
Income considered separately (C) Nil Nil Nil
Total Income considered separately (C) Nil Nil Nil
Timing Differences (D)
SALEBHAI INTERNET LIMITED | 186



SALE

BHAI:
Difference between tax depreciation and b
depreciation 0.58 0.63 1.14
Difference due to any other items of additi
u/s 28 to 44DA 0.85 1.37 0.60
Total Timing Differences (D) 1.42 2.01 1.74
Net Adjustments E = (B+D) 1.42 6.51 1.74
Tax expense / (saving) thereon 0.37 1.94 0.54
Income from Other Sources (F) Nil Nil Nil
Loss of P.Y. Brought Forward & . . ,
Adjusted(G) Nil Nil Nil
Taxable Income/(Loss) (A+E+F+G) (158) (282) (209)
Taxable Income/(Loss) as per MAT (160) (288) (112)
Tax as per MAT Nil Nil Nil
Tax as per Normal Calculation (42) (84) (34)
MAT credit entitlement
Tax paid Nil Nil Nil
Tax paid as per normal or MAT Normal Normal Normal
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STATEMENT OF FINANCIAL INDEBTNESS

To,

The Board of Directors,
SALEBHAI INTERNET LIMITED
Ahmedabad, Gujarat.

Dear Sir,

The principal terms of loans as outstanding as &tlaf., 2018 is as given beldw

A. Secured Loans:

Securities
Sanction offered Re- Outstanding

Paym moun n
Name of & Rate of Primary Ul FRCHIEEES

Morator
Purpose | Amount | . : nt : (as per Books)
interest Security / ium

(Rs. In Collateral Schedul (Rs. In Lakh)

=149 : As At 31.1.2018
Security

NIL NIL NIL NIL NIL NIL NIL NIL

Lender

B. Unsecured Loans:

Outstanding
amount as on (as
Moratorium per Books) (Rs.
In Lakh)
As At 31.1.2018

R f Re-P
Name of Lender Purpose EiED e-Payment

interest Schedule

Thanking You,

Yours Faithfully

For S. D. Mota & Associates
Chartered Accountants

Firm No. 119681W

(Sanjay D. Motta)
Proprietor
Mem. No.107688

Placei Dombivali
Date 1 09/05/2018

SALEBHAI INTERNET LIMITED | STATEMENT OF FINANCIAL INDEBTNESS



SALE
BHAI:

You should read the following discussion of our financial condition and results of operations together with our
restated financial statemet s i ncluded in the Prospectus. ¥ou shou
Factorso beginmbbiamgd cdinFopa@e d Looking St ao.é&/mehich so0 begl
discusses a number of factorgsks and contingencies that could affect our financial condition and results of
operations.

The following discussion of our financial condition and results of operations should be read in conjunction with
our restated summary statements as of and for the period ending on fiscal years ended March 31, 2017; March
31, 2016; and for the period endes January 31, 2018 including the schedules and notes thereto and the
reports thereto, which appear ni noft hehes eCcotmpodf7oeftoi tolne dP al
the Prospectus. The financial statements presented and discussed herein have been prepared to comply in all
material respects with the notified accounting standards by Companies (Accounting Standards) Rules, 2006 (as
amended), the relevanprovisions of the Companies Act and SEBI (Issue of Capital and Disclosure
Requirements) Regulations, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Our
fiscal year ends on March 31 of each year. Accordingly, all referencepadtiaular fiscal year/financial year

are to the twelvanonth period ended on March 31 of that year. The forWao#ting statements contained i

this discussion and analysis asabject to a variety of factors that could cause actual results to differiaidt

from those contemplated by such statements

Overview

Qur Company was originally incorporated i n Ahmedab
April 06, 2015 under the provisions of the Companies Act, 2013 vide certificate of incorporation issued by the
Registrar of Companies, Ahmedabad, &af. A fresh certificate of incorporation consequent upon conversion

of Company to ASal ebhai I nternet Limitedo was issued
Ahmedabad, Gujarat. The Complbhl9l&sd2016RIECOBDIr at e | dentity

Salebhai.com is an Indiano®mmerce portal that enables people living away from home order a range of
specialties directly from their hometowns. It is also a-sto@ solution for those who want to discover regional
products from across India. People qack from a wide variety of delicious consumable items like sweets,
namkeen, chocolates, bakery, spices, dry fruits, beverages, and pickles. Salebhai also offers other products such
as handicrafts, paintings, puja items, handloom goods, and herbal & ssatiems.

The power of €« o mmer ce in meeting peoplebdbs shopping needs

i mpacting consumer trends across the worl d. 51% of t
2017), with ecommerce reported to tsteadily growing by about 23% every year. On an average, worldwide

people spend about five hours every week on the virtual marketplace.

This erevolution can also be witnessed in India, manifested in the behaviour of internet uiggnsfrom Tier

| metropolitan cities to the small interior towns and villages. This increasing use of smartphones and internet
penetration is expectetatb meanket o gmaodwads ioanllinde atdes
2.5% of the total retail markéin 2016) to 5% of total retail by 2020.

Companies involved in-eommerce are seeking a fundamental irreversible behavioural change in customers, i.e
buying from wherever they are. The idea is to make customers buy in a different way, i.e. buying agd payi
online from wherever they amegardless of whether it is groceries or furniture or anything in between. This
ensures that location becomes irrelevant for both customers as well as for the store.

SALEBHAI INTERNET LIMITED | MANAGEMENT DISCUSSION & ANALYSIS OF
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This is markedly different from what largermat retailstores have been doing for the past few decades. They
overtook the smatformat stores by providing more variety and offers to potential customers. However, this
merely increased the footfall without actually impacting any behavioural change in themw&heystill

following the same purchasing processouching, feeling, and physically assessing products before buying
them. Since there was no behavioral change, there was always a danger of customers going back to the old
format retailers.

E-commerce ampanies are bringing about this behavioural change by making the entire shopping process
convenient, less timeonsuming and virtually effortless.The other major inducement has been the discounts.

We in India are at a fascinating stage of the riseaframerce right now. While China and other countries have
already peaked, we are stil®years away. India is quickly rushing to that level, with widespread availability of
internet connectivity coupled with cheap data packages. The time is ripe to imvils$ everincreasing
population of internet users.

Across the world, the trend for internet companies is that they are not balmetebased companies, but
communitybased companies. The performance matrix for such businesses are quite differenherom
traditional ones. Their performance is evaluated on the kind of traction they get from customers, their
engagement levels, and the community they have been able to build. We at SaleBhai have built our own niche
by showcasing everything that migrantsssnfrom their hometowns, besides being a portal for discovery
platform for all unique items across India.

Our unique propositignwherein we plug the market gap by making available online authentic and unique
products for diaspora communitieshas helpd us bring about the very fundamental behavioural change e
commerce brands seek in customer® shop online. We use the latest content marketing tools to help
customers reach their purchasing decision quickly and effectively. This is through an eehandtidetailed

listing of all information pertaining to the products and the brands offering themddition, we provide a

neatly categorised section of blog posts and enlightening videos related to products that assist the buyers in
shortlisting theitoptions.

Going forward, our focus will be on getting more and more people to our website by offering products unigue to
their communities, needs, and interest.

As far as our positioning wiavis the Indian e&eommerce space goes, we are at a very umptaee. One of the
highest cash burn areas foec@mmerce is customer acquisition. The next area of cash burn is ensuring repeat
buying. We are uniquely placed in that we have the lowest acquisition cost in the industry and our spend on
repeat purchases sgynificantly lower than standard industry levels.

These two things give us enormous opportunities to increase our customers at a very high pace. At the same
time, we are being able to engage existing customers to the platform and retain them aiva eesy. We shall
continue to add new customers to our platform for at least another three years.

Significant Developments Subsequent to the Last Financial Year

In the opinion of the Board of Directors of our Company, there have not ariseiremystances since the date

of the last financial statements disclosed in this Prospectus that materially or adversely affect the operations or
profitability of the Company or the Value of its assets or its ability to pay its liability within next twedwhs

except below changes occurred after Balance Sheet date:

1. Our Company has appointed Mr. Vigtvijay M. Singh as managing Directand CEOwith effect from
February20, 2018.
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2. Our Company has appointed Mr. Anandprakash Varani as Director and CFéffedthfrom February 08,
2018.

3. Our Company has appointed Mr. Virendrasingh Sayarsingh Shekhawat as Independent Director with effect
from February 08, 2018.

4. Our Company has appointed Mr. Dipti Ashisldani as Independent Director with effect from February
08, 2018.

5. Our Company has appointed Mr. Purba Kalita as Director with effect from February 08, 2018.

6. Our Company has appointed Mr. Pramod Krishna Rao as Independent Director with effect from February
08, 2018.

7. We have appointed Ms. Chitra Thaker as Comp&egretaryand Compliance Officeof the Company
with effect from March 30, 2018.

Key factors affecting our results of operation:

The business is subjected to various risks and uncer:t
F a c t egining bn page nd9 of this Prospectus. Our results of operations and financial conditions are
affected by numerous factors including the following:
I The condition and performance of thee&mmerce market in Indi
General economic and demographic conditions;
Regulation affecting the-Eommerce industry;
Our ability to upgrade our Information technology systems;
The availability of finance on favorable terms for our business and for our customers;
Competition;
Ourrelation with suppliers
Variations in prices for our products;
Significant developments in Indiadés economic and
Our ability to attract and retain our consumers
Our ability to meet our capital expenditure requirements; and
Our ability to oltain the necessary licenses in timely manner.

=A =4 =4 -4 -4 -4 -4 -4 - -8 A

Our Significant Accounting Policies:

Our significant accounting policies adr eStdd seamreinktesd iom
167 of this Prospectus.

Our Results of Operations

The following table sets forth select financial data from restated Profit and Loss Accounts for the Financial Year
ended on March 31, 2017, 2016 and for the ten months period ending on January 31, 2018 the components of
which are also expressed as a petage of total income for such periods. Furtherterms of Schedule VI,

Clause IX (9) of the SEBI (ICDR) Regulations, 2009, the company is required to give the financial information
for the preceding 5 financial years from the date of the Prospedhee, Salebhai Internet Limited was
incorporated on April 06, 2015, the financial information for years ending March 31, 2016 and March 31, 2017
can only be mentioned in the prospectus.

Revenue From Operations 89,14,134| 78.68 45,41,753] 98.70 1,25,357 33.84
Other Income 24,14,796| 21.32 59,928 1.30 2,45,126 66.16
Total Income 1,13,28,930| 100.00 46,01,681| 100.00 3,70,483 100.00

Expenditure
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Cost of Materials Consumed Nil - Nil - Nil -
Purchase of Stock in Trade 38,43,300] 33.92 Nil - Nil -
Changes in Inventories of Finished . . .

Goods, WIP Nil - Nil - Nil -
Employee Benefit Expense 1,21,06,092 106.86| 1,02,25,140 222.20 64,29,554| 1735.45
Financial Expense 24,476 0.22 13,038 0.28 2,753 0.74
Depreciation & Amortization Expens 1,46,916 1.30 3,45,187 7.50 1,35,328 36.53
Other Expense 1,11,99,005 98.85| 2,28,45,667| 496.46 48,86,881| 1319.06
Total Expenses 2,73,19,789 241.15| 3,34,29,032] 726.45| 1,14,54,516 3091.78

Profit Before exceptional and

extraordinary tems & taxes (1,59,90,859) (141.15)| (2,88,27,351) (626.45)| (1,10,84,033) (2991.78)

Exceptional Items Nil - Nil - Nil -
Extraordinary Items Nil - Nil - Nil -
Profit Before Tax (1,59,90,859) (141.15)| (2,88,27,351) (626.45)| (1,10,84,033) (2991.78)
Tax Expense

Current Tax Nil - Nil - Nil -
Deferred Tax (4,120)| (0.04) (16,209) (0.35) 35,163 9.49
Earlier Year Income tax Nil Nil - Nil -
Profit (Loss) for the Period (1,59,86,739) (141.11)| (2,88,11,142) (626.10)| (1,11,19,196) (3001.27)

REVIEW OF TEN MONTH PERIOD ENDED JANUARY 31, 2018
Revenue from Operations

During the ten month period ended January 31, 2018, the total revenue aimpany was Rs. 113.29 lakhs.
This is due to web service income and introduction of variety of new products on website.

Total Expenses

The operating cost consists of Purchase of sted¢kade, Employee Benefit Expenses, Finance cost,
Depreciation ad Administration Expenses. During the ten month period ended January 31, 2018, Total expense
was Rs. 273.20 lakhs.

Employee expenses

Expenses incurred on labour and its welfare during the ten month period ended January 31, 2018 was Rs. 121.06
lakhs. Employee expense is major expense towards operating activities of the company.

Finance cost

Expenses incurred on finance and intecest during the ten month period ended January 31, 2018 was Rs. 0.24
Lakhs. This was on account of Unsecured Short term loan.

Depreciation and amortization expense

During the ten month period ended January 31, 2018, depreciation and amortization ekmpemssompany
was Rs. 1.47 Lakhs.

Other Expense
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Other Expense for ten month period ended January 31, 2018 was Rs. 111.99 lakhs. The expenses consist of
Selling and Administrative expense required to increase and manage the business of the company.

Profit/ (Loss) After Tax

The Loss for ten month period ended January 31, 2018 was Rs. 159.87 lakhs. This was mainly on account of
company is in growing stage and fixed cost required run the business.

COMPARISON OF THE FINANCIAL PERFORMANCE OF FISCAL 2017 WI TH FISCAL 2016
Revenue from Operations

During the year 20147, the total revenue of our company has increased to Rs. 45.42 lakhs as against Rs. 1.25
lakhs in year 20186. It represents increase of 3533.60% of the total revenue. This revenue increased d
increase in branding and promotion done by <company
website.

Total Expenses
The operating cost consists of Employee Benefit Expenses, Finance cost, Depreciation and Administration
Expenses and Oth&xpense. During the year 2018, Total expense was increased to Rs. 334.29 lakhs from

Rs. 114.55 lakhs as compared to year 2Dd5howing increase of 191.83%. This has increased due to overall
business also increased during the year.

Employee expenses

Expenses incurred on labour and its welfare during the financial year 2016as Rs. 102.25 lakhs and 2015

16 was Rs. 64.30. This show increase in employees expenses of 59.02% due to increase in business of the
company.

Finance cost

Expenses incurredn finance and interest cost during the financial year 20l6creased to Rs. 0.13 Lakhs
from Rs. 0.03 Lakhs in fiscal year 20156, showing a increase of 333.33%.

Depreciation and amortization expense

During the year 20147, depreciation and amaation expense of our company has increased to Rs. 3.45
Lakhs as against Rs. 1.35 Lakhs in year 208 5howing a increase of 155.55%.

Other Expense

Administrative & Selling expenses for the year 2a16increased to Rs. 228.46 lakhs from Rs. 4&&IMs in

fiscal year 2018.6. The expenses had been increased due to increase selling and distribution expense of the
company.

Profit/ (Loss) After Tax

The Loss for Financial Year 204 has increased to Rs. 288.11 lakhs from Rs. 111.19 lakhs in Bindaar
201516,. This was mainly on account early stage of the business.
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Other Key factors that may affect our results of operation:

Unusual or infrequent events or transactions.

Except as described in this Prospectus, during the periods under téeimvhave been no transactions or
events, which in our best judgment, would be considered unusual or infrequent.

Significant economic changes that materially affected or are likely to affect income from continuing
Operations.

Other than as described inhe secti ofattioted B Rygs K of nthig Prospectysa g e
respectively, to our knowledge there are no known trends or uncertainties that lneage @rare expected to

have a material adverse impact on revenues or income of our Company from continuing operations.

Known trends or uncertainties that have had or are expected to have a material adverse impact on
revenue or income from continuing opeations.

Other than as described in the section tifieBR i s k  Fbaginhirg rors piage nb9 of this Prospectus, in our

opinion there are no known trends or uncertainties that have or had or are expected to have a material adverse

impact on revenues or income of our Company frominairg operations.

Future relationship between Costs and Income.

no

Our Companyé6s future costs and revenues wil/ be det e

and prices quoted by material suppliers and service vendors.

Increases in net sas or revenue and Introduction of new products or services or increased sales prices.
Increases in revenues are by and large linked to increases in volume of business and inception of new projects.
Total turnover of each major industry segment in which he Company operated.

As on date the Company operatessilscommerce Platform and provides various regional prodiitts.details
relating to the same has Rest@ted Finaaciat Statemedid aimdustnfin d e r
Overviewo begi nninolp7and®9. page

Status of any publiclyannounced new products or business segment.

The Company has not announced any new product and segment / scheme, other than through the Prospectus.
Seasonality of business

Our Companyds business is not seasonal in nature.

Dependence on single or few customers / supplier

We are in Ecommerce business having wide range of products and cater to every individual and hence our
clients/customers are non repetitive in nature.
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10. Competitive conditions.

We face competition froraxisting and potential competitors which is common for any business. We have, over
a period of time, developed certain competitive strengths which have been discussed in sectitBustteabs
Overviewd on page nolllof this Prospectus.
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Except as stated below there are no outstanding litigations, stiitsinal or civil prosecutions, proceedings or

tax liabilities against/by the Company, its Directors, its Promoters and its Group Companies and there are no
defaults, norpayment of statutory dues, owduwes to banks/financial institutions, defaults aghins
banks/financial institutions by the Company, defaults in dues payable to holders of any debenture, bonds and
fixed deposits and arrears of preference shares issued by our Company, default in creation of full security as
per terms of issue/other liabil@s, no amounts owed to small scale undertakings or any other creditor exceeding
Rs. 1 Lakhs, which is outstanding for more than 30 days, no proceedings initiated for economic/civil/any other
offences (including past cases where penalties may or may rotlean awarded and irrespective of whether

they are specified under paragraph (I) of Part 1 of Schedule XllII to the Companies Act, 1956 or Schedule V of
the Companies Act, 2013) other than unclaimed liabilities of our Company and no disciplinary actlmeehas

taken by SEBI or any stock exchange against the Company, its Promoters, its Directors and Group Companies.

Further, except as stated herein, there are no past cases in which penalties have been imposed on the Company,
its Promoters, its Directors oits Group Companies, and there is no outstanding litigation against any other
Company whose outcome could have a material adverse effect on the position of the Company. Further, there
are no cases of litigation, defaults etc. in respect of companiesifentares with which the Promoters were
associated in the past but are no longer associated, in respect of which the name(s) of the Promoters continues
to be associated.

Further, apart from those as stated below, there are no stamse notices / claim&rved on the Company, its
Promoters and its Directors or its Group Companies from any statutory authority / revenue authority that would
have a material adverse effect on our business.

LITIGATIONS

(A) Pending Litigation- Company

1. Labour Cases filedgainst the Company N.A.
2. Labour Cases filed by the Company N.A.
3. Civil Cases filed against the Company N.A.
4. Civil Cases filed by the Company N.A.
5. Criminal cases against the company N.A.
6. Criminal cases filed by the company N.A.
7. Notices served on the Company N.A.
8. Tax related matters N.A.
(B) Pendinglitigation - Promoters
1. Criminal case against the Company promoter N.A.
2. Civil Cases Against Company Promoter N.A.
3. Criminal Cases Filed By Company Promoter N.A.
4. Civil Case Filed By Company Promoter N.A.
5. Cases Relating To Tax Matters N.A.

(©) Pending litigationi Directors
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1. Criminal case against the Compadbiyectors N.A.
2. Civil Cases Against Compariyirectors N.A.
3. Criminal Cases Filed By Compajrectors N.A.
4. Civil Case Filed By CompanBirectors N.A.
5. Cases Relating To Tax Matters N.A.
(D) Pending litigation- Promoter Group Companies
1. Labour Cases filed against the Company N.A.
2. Labour Cases filed by the Company N.A.
3. Civil Casedfiled against the Company N.A.
4. Civil Cases filed by the Company N.A.
5. Criminal cases against the company N.A.
6. Criminal cases filed by the company N.A.
7. Notices served on the Company N.A.
8. Tax related matters N.A.
*There is no pending Litigation against the ComparfySal e b h ai | n taedion a&ghinstlits mi t ed 0

Promoters/ Directors /Promoter Group Companies.

*The Company has not received any Income Tax Notices or any statutory Notices from Income Tax
Departments ofrom any otherregulatory Departments.
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We have received the necessary consents, licenses, permissions and approvals from the Government and
various governmental agencies required for our present business (as appboatideée of this Prospectus) and
except as mentioned below, no further approvals are required for carrying on our present business.

In view of the approvals listed below, we can undertake the Offer and our current/ proposed business activities
and nofurther major approvals from any governmental or regulatory authority or any other entity are required

to be undertaken in respect of the Offer or to continue our business activities. It must be distinctly understood
that, in granting these approvals,ethGovernment of India does not take any responsibility for our
financial soundness or for the correctness of any of the statements made or opinions expressed in this behalf.
Unless otherwise stated, these approvals are all valid as of the diis 8fospectus.

The main objects clause of the Memorandum of Association and objects incidental to the main objects enable
our Company to carry out its activities. The following statement sets out the details of licenses, permissions and

approvals takety us under various central and state laws for carrying out our business.

For further details in connection with the regulatory and legal framework within which we operatse pédar
to the chapter titlediKey Industry Regulations and Policiédeginning on page nol31of this Prospectus.

APPROVALS FOR THE ISSUE
Corporate Approvals

1. Our Board has pursuant to a resolution passed at its mdatidgon March 06, 2018under Section
62(1)(c) of the Companies Act 2013, authorized the Fresh Issue of Equity Shares.

2. Our Shareholders have pursuant to a resolution passed at their nfegtingn March 28, 2018unde
Section 62(1)(c) of the Companies Act 2013, autteatithe Fresh Issue Shares.

3. Our Company has obtained &mprinciple approval from the BSE SME Platform for listing our Equity
Shares through the Letter daththe 22, 2018.

4, Our Compratneg/réorsat i onal Secur ilBINGe)sINBO@GVINMOL018f i cat i on Numb

INCORPORATION DETAILS

1. Certificate of Incorporation datefipril 06, 2015u n d er t h ealablminirdernePfr i v at e Li mi t e

allotting Corpor at B511005d2015PTIC08288%vas tssued Ny theb Registrai of
CompaniesAhmedabad, Gujarat

2. AfreshCeri ficate of Il ncorporation consequent upon <ch

Li mi t éSalébhai loternet Limitadwas issued on February 12, 20iBthe Registrar of Companies,
Ahmedabad, Gujarat.

3. The Corporte Identity Number (CIN) of the Companyli$1101GJ2015PLC082801
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APPROVALS/ LICENSES IN RELATION TO THE BUSINESS OF OUR COMPANY

We require various approvals and/ or licenses under various rules and regulations to conduct our business. Some

BHAI:

of thematerial approvals required by us to undertake our business activities are set out below:

Under Direct and Indirect Laws

Allotment of
Registration in Permanent Accoun
1. | Income Tax AAVCS6441F Number (PAN) in the 1115015 | Perpetual
name of ASalebhai
Departmen .
Internet Private
Li mitedo
Income Tax Allotment of Tax
Department, .
2. AHMS27443D Deduction Account 2015 Perpetual
Government of Number TAN)
India
Certificate for Office of
3 | Registration AAVCS6441FSDO01 | Commissioner o -, 0612015 | Perpetual
issued undel Central Excise an(
Services Tax Act Service Tax
Government of
India and Certificate of
6. Government of 24AAVCS6441F172 Registration for GST 01/07/2017 | Perpetual
Guijarat
Q:r:ii?agad Bombay Shop anc
7. p. PI1I/PRH2/2900023/0110459 Establishment 16/10/2015 | 31/12/2015
Corporation Act 1948
GhumastdDhara '
Ahmedabad
Municipal Professional Tay
8. Corporaton PRC010628000717 " 13/10/2015 | Perpetual
. Certificate
(Profession  Tax
Department)
Employees
9. |Provident Fund  GJAHD1712565000 | ~hotment of PRl 50312018 | Perpetual
L Number
Organisation
. Certificate of
Registrar of Incorporation in the
10. | Companies, U51101GJ2015PT082801 P 06/04/2015 | Perpetual
name of Salebha
Ahmedabad
Internet Pvt. Ltd.
. Certificate of
Registrar of Incorporation in the
11. | Companies, U51101GJ2015RC082801 b 12/02/2018 | Perpetual
name of Salebha
Ahmedabad
Internet Ltd.
12. | cDsL INEOOMWO01018 A"Otmiln;()f ISIN1 190512018 | Perpetual
13. | NSDL INEOOMWO01018 Allotment of ISIN 23/05/2018 | Perpetual
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Wiseove the Guegiona,

Nature Of
Issuing Authority | Registration / License No. Registration /

Date Of

. Registration
License g

No.

Employee  State
14. | Insurance 37001121080001017 | ~NOMENtofESIC | o /nen018 | Perpetual

. No.
Corporation
*The Company has appligdr renewal of registration for Gumasta Dhara.

INTELLECTUAL PROPERTY

Applicant*

Sr.  Particulars of the Issuing and Class Application

No. Mark Authority Application date
No.

lf /’& Word Tarde Intgrr?e?P:ivgtg
1 % Mark Mark 35 22/02/2016 | 22/02/2026

. Limitedd a n ¢
=B”AIS Registy | 13190916
E—— ¥

fiSalebhai
5 SALE word La;?; Internet 35 | 16/05/2018| -
—BHAI: Mark Limitedd

Registr an
Disconer tho Gregional 9Ty 1 383461

*The Company has made application bearing No.200700 on 14/03/2018 to the Gofvtndia, Trade Mark

Registry for the name change of the user under class 35 of the Compangi ffoanl e b h a i I nternet
Limitedd to fiSalebhai Internet Limitedlconsequent upomée corversion of the Company from Privatémited

to Public Limited

THE DETAILS OF DOMAIN NAME REGISTERED IN THE NAME OF THE COMPANY IS: -

Domain Name Sponsoring Registrar Registrant Name and Creation Registration
and ID and IANA ID Address Date Expiry Date
Big Rock solution Vishwa Vijay Singh,
Limited Salebhai internet private| 22"January,| 22" January,
SALEBHAI.COM Whois.bigrock.com limited, 2015 2025
IANA ID : 1495 Ahmedabad
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Authority for the Issue

The Fresh Issue of Equity Shares has been authorized by a resolution by the Board of Directors passed at their
meeting heldbn March 06, 2018.

The Fresh Issue of Equity Shares has been authorized by a resolution by the EGM passed at their meeting held
onMarch 28 2018

Our Company has also obtained all necessary contractual approvals required for the Issue. For further details,
refer to the chaptertittedGover nment and ERgirmiegron pagemdad8of this$ Praspectus.

Our Company has received approval from B&te their letter datedune 22, 2018 use the name of BSE in
this Prospectus for listing of the Equity Shares on SME Pfatfof BSE. BSE is the Designated Stock
Exchange.

Prohibition by SEBI

Our Company, Directors, Promoters, members of the Promoter Group and Group Companies or the directors
and promoters of our Promoter Compartiese not been prohibited from accessing perating in the capital
markets or restrained from buying, selling or dealing in securities under any order or direction passed by SEBI
or any other regulatory or governmental authority.

The companies, with which Promoters, Directors or persons in cafitbokr Company were or are associated as
promoters, directors or persons in control of any other company have notibleamedfrom accessing or
operating in capital markets under any order or direction passed by SEBI or any other regulatory or
governmetal authority. Further, none of our Directors are or were associated with any entities which are
engaged in securities market related business and are or registered with SEBI for the same.

The listing of any securities of our Company has never befesed by any of the stock exchanges in India.
Association with Securities Market

None of our Directors are in any manner associated with the securities market and there has been no action
taken by SEBI against our Directors or any entity in which dtediors are involved as promoters or directors.

Prohibition by RBI or Governmental authority

Our Company, our Promoters, our Promoter Group, our Group Entities, relatives of our Promoters (as defined
under the Companies Act 2013), our Directors and companies with which our Directors are associated as
directors or promoters have not been declaredlilag defaulters by RBI / government authorities and there are

no violations of securities laws committed by them in the past and no proceedings are pending against them
except as details provided in the Chapgited i Out st an di n degibningon gage no 106 of this
Prospectus.

Our Directors have not been declared as defaulter by RBI or any other government authority and there have
been no violation of securities laws committed by them in tls¢ grano such proceedings are pending against
our Company or them.

SALEBHAI INTERNET LIMITED | OTHER REGULATORY AND STATUTORY
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Eligibility for the Issue

Our Company is an fiUnlisted |Issuero in terms of the
Public Offerdo in terms of the SEBI (I CDR) Regul ations

Our Company is eligible for the Issue incacdance with Regulation 106M(&nd other provisions of Chapter

XB of the SEBI (ICDR) Regulations, as we are an Issuer whoselgsust face value capital is not more than

Ten Crores Rupees and we may henceeistiares to the public and propose to list the same on the Small and

Medi um Ent er p BNIBSEgchdagec,h aing et hiis case being the SME Pl a

We confirm that:

In accordance with regulation 106(P) of the SEBI ICDR Regulations, this Issue is 100% underwritten and
that theLead Managewill underwrite at least 15% of the total issue size. For further details pertaining to
underwriting please refer to chapter titlddGe n em fad r niakeginmingdbon pageo. 46 of this
Prospectus.

In accordance with Regulation 166) of the SEBI (ICDR) Regulations, we shall ensure thattthtal

number of proposed Allotteeds in the Issue is not |
be refunded forthwith. If such money is not repaid witBir{Eight) days from the date our Company

becomes liable to repay it, than ouor@pany and every officer in default shall, on and from expirg of

(Eight) days, be liable to repay such application money, with interest as prescribed under the Companies

Act, 2013.

In accordance with Regulation 1@ the SEBI (ICDR) Regulations, we have not filed any Draft Offer
Document with SEBI nor has SEBI issued any observations on our Offer Document. Also, we shall ensure
that our Lead Manager submits the copy of Prospectus along with a Due Diligence Ceitifatig
additional confirmations as requireal 8EBI at the time of filing thi®rospectus with Stock Exchange and

the Registrar of Companies.

In accordance with Regulation 106V of the SEBI (ICDR) Regulations, we have entered into an agreement
with the Lead Manager and Market Maker to ensure compulsory Market Making for a minimum period of
three years from the date of listing of equity shares offered in the Issue. For further details of the
arrangement of market making please refer to paragraphdiksdils of the Market Making Arrangement

forthe lssudu nd e r ¢ h aGeremlrinfotmatior® e d n 6 p4é d this Praspectus.

We further confirm that, weshall be complying with all the other requirements as laid down for such an
Issue under Chapter XB of SEBI (ICDR) Regulations, as amended from time to time and subsequent
circulars and guidelines issued by SEBI and the Stock Exchange.

As per Regulation 1M (3) of SEBI (ICDR) Regulations, 2009, the provisions of Regulations 6(1), 6(2),
6(3), Regulation 7, Regulation 8, Regulation 9, Regulation 10, Regulation 25, Regulation 26, Regulation 27
and Regulation 49(1) of SEBI (ICDR) Regulations, 2009 shall ngitydp us in the Issue.

Our Company shall mandatorily facilitate trading in demat securities and will enter into an agreement with
both the depositoriesThe Company has entered into an agreement for registration with the Central
Depositary Services Limetd (CDSL) datedlay 19, 2018ndNational Securities Depository Limited dated
May 23, 2018or establishing connectivity

Our Company has a website vewvw.salebhacom

SALEBHAI INTERNET LIMITED | OTHER REGULATORY AND STATUTORY
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7. There has been no change in the promoter/s of the Conipahg preceding one year from date of filing
application to BSE for listing on SME segment.

BSE Eligibility Norms:

Our Company is also eligible for the Issue in accordance with eligibility norms for Listing on BSE SME
Platform which states as follows:

1. The company is incorporated undéine Companies Act, 2013

Qur Company was originally incorporated in Ahmedabad
2015 under the provisions of the Companies Act, 2013 vide certificate of incorporation issued by the Registrar

of Companies, Ahmedabad, Gujarat. A Fresertificate of incorporation consequent upon conversion of
Company to ASal ebhai I nternet Limitedodo was issued o]
Ahmedabad, Guj arat. The Complibhl9les3d2016RLEOB2801at e | dent ity

2. The past issue paid up capital of the company shall be atld?st 3 Crore.

The Post issue paid up capital of the company wilBb®1,110shares of face value of Rs.1@fgregating to
Rs.8.50Crores which is more than Rs. 3 Crore and less than Rs. 25 Crore.

3. The Company has a track record of Distributable Profits or Networth of Rs. 5 Cr.:

Distributable profits in terms of Section 123 of the Companies Act 2013 for at least two years out of
immediately preceding three financial years (each financial yeatohbs a period of at least 12 months).
Extraordinary income will not be considered for the purpose of calculating distributable profits.
or the net worth shall be at least Rs.5 crores.

We confirm that the Company does not have distributable profits ipréoeding Financial Years, however, the
Company has a networth of RS. 610.35 Lakhs.

(Rs. In Lakhs)

Particulars As on January 31, As on March 31,
2018 2017 2016 2015
DistributableProfit* (159.87) (288.11) (111.19) N.A.
Net tangible Assets** 664.03 97.05 10.57 N.A.
Net Worth*** 610.35 (167.50) (110.19) N.A.
*0ODistributable profitsdo have been computed in te

**ANet Tangible Assetsd are defined asprogrdsse sum o
and excluding revaluation reserve) investments, current assets (excluding deferred tax assets) less
current liabilities (excluding deferred tax liabilities) and secured as well as unsecured long term
liabilities excluding intangible assets as defined ircédumting Standard 26 (AS 26) issued by the

Institute of Chartered Accountants of India.

*** 9Net Wortho has been computed as the aggregate
revaluation reserves) and after deducting miscellaneous expenditiweritten off, if any.

4. The Company should have Networth of atle&st. 3 crore.
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As onJanuary 312018 Restated Financials,elcompany has a Networth of Rs. 610L34&hs

Share Capital 62.32 52.45 1.00
Add: Reserves & Surplus 548.02 (219.95) (111.19)
Le_ss: Preliminary Expenses to the exti il il Nil

written off

Net Worth 610.34 (167.5) (110.19)

Net Tangible Assets of at least Rs.3 crore as per the latest aufilitadcial results.

The Company has a net tangible assets of Rs. 664.03 Lakhs as on the date of the Prospectus.

Other Requirements:

a)

b)

c)

Companies shall mandatorily have a website.
Our Company has a live and operational website: vsal@bhacom

The companyshall mandatorily facilitate trading in demat securities and enter into an agreement with
both the depositories.

Our Company has entered into tripartite agreements déssd19, 2018with CDSL and dated/ay 23,
2018 with NSDL along with our Registrar andh&e Transfer Agent for facilitating trading in
dematerialized mode. Also the Equity Shares allotted through the Issue will be in dematerialized mode.

There should not be any change in the promoters of the company in preceding one year from date of
filing the application to BSE for listing under SME segment.

We confirm that there is no change in the promoters of the company in preceding one year from date of
filing the application to BSE for listing under SME segment.

Certificate from the applicantompany / promoting companies stating the following:

a)

b)

The Company has not been referred to the Board for Industrial and Financial Reconstruction (BIFR).

Our Company has not been referred to the Board for Industrial and Financial Reconstruction (BIFR).

There is no winding up petition against the company, which has been admitted by the court or a liquidator
has not been appointed.

There is no winding up petition against our Company, which has been admitted by the court. Also, no
liquidator has been apjed.

No material regulatory or disciplinary action by a stock exchange or regulatory authority in the past one
year in respect of promoters, Group Companies, companies promoted by the promoters of the company.

Our Company confirms that there is nwterial regulatory or disciplinary action by a stock exchange or
regulatory authority in the past one year in respect of promoters, Group Companies, companies promoted by
the promoters of the company.

We confirm that we comply with all the abovequirements / conditions so as to be eligible to be listed on the
SME Platform of the BSE.

Compliance with Part A of Schedule VIIbf the SEBI (ICDR) Regulations
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Our Company is in compliance with the provisions specified in Part A of the SEBI (ICDR}aRegsi 2009.

No exemption from eligibility norms has been sought under Regulation 109 of the SEBI (ICDR) Regulations,
with respect to the Issue. Further, our Company has not been formed by the conversion of a partnership firm into
acompany.

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF THE OFFER DOCUMENT TO
THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT, IN ANY WAY, BE
DEEMED OR CONSTRUED THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI.
SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF
ANY SCHEME OR THE PROJECT FOR WHICH THE OFFER IS PROPOSED TO BE MADE OR
FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE
OFFER DOCUMENT. THE LEAD MERCHANT BANKER, MONARCH NE TWORTH CAPITAL
LIMITED, HAS CERTIFIED THAT THE DISCLOSURES MADE IN THE OFFER DOCUMENT ARE
GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE SEBI (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2009, IN FORCE FOR THE TIME BEING.
THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION
FOR MAKING AN INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDE RSTOOD THAT WHILE THE ISSUER IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THIS PROSPECTUS, THE LEAD MERCHANT BANKER, MONARCH
NETWORTH CAPITAL LIMITED, IS EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE
THAT THE | SSUER DI BESAGNSIBIEITYI ADEQ@JATELY IN THIS REGARD AND
TOWARDS THIS PURPOSE, THE LEAD MERCHANT BANKE R, MONARCH NETWORTH
CAPITAL LIMITED, HA VE FURNISHED TO SEBI A DUE DILIGENCE CERTIFICATE DATED
JULY 14, 2018WHICH READS AS FOLLOWS:

WE, THE LEAD MERCHANT BANKER TO THE ABOVE MENTIONED FORTHCOMING ISSUE,
STATE AND CONFIRM AS FOLLOWS:

WE HAVE EXAMINED VARIOUS DOCUMENTS INCLUDING THOSE RELATING TO
LITIGATION LIKE COMMERCIAL DISPUTES, PATENT DISPUTES, DISPUTES WITH
COLLABORATORS, ETC. AND OTHER MATERIAL IN CONNECTION WITH THE
FINALISATION OF THE PROSPECTUS PERTAINING TO THE SAID ISSUE ;

ON THE BASIS OF SUCH EXAMINATION AND THE DISCUSSIONS WITH THE ISSUER, ITS

DIRECTORS AND OTHER OFFICERS, OTHER AGENCIES, AND INDEPENDENT VERIFICATION

OF THE STATEMENTS CONCERNING THE OBJECTS OF THE ISSUE, PRICE JUSTIFICATION

AND THE CONTENTS OF THE DOCUMENTS AND OTHER PAPERS FURNISHED BY THE
ISSUER, WE CONFIRM THAT:

A. THE PROSPECTUS FILED WITH THE BOARD IS IN CONFORMITY WITH THE
DOCUMENTS, MATERIALS AND PAPERS RELEVANT TO THE ISSUE AS SUBMITTED BY
THE COMPANY;

B. ALL THE LEGAL REQUIREMENTS RELATING TO THE ISSUE AS ALSO THE
REGULATIONS GUIDELINES, INSTRUCTIONS, ETC. FRAMED/ISSUED BY THE BOARD,
THE CENTRAL GOVERNMENT AND ANY OTHER COMPETENT AUTHORITY IN THIS
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BEHALF HAVE BEEN DULY COMPLIED WITH; AND

C. THE DISCLOSURES MADE IN THE PROSPECTUS ARE TRUE, FAIR AND ADEQUATE TO
ENABLE THE INVESTORS TO MAKE A WELL INFORMED DECISION AS TO THE
INVESTMENT IN THE PROPOSED ISSUE AND SUCH DISCLOSURES ARE IN
ACCORDANCE WITH THE REQUIREMENTS OF THE COMPANIES ACT, 1956 THE
COMPANIES ACT, 2013, THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2009 AND OTHER
APPLICABLE LEGAL REQUIREMENTS.

WE CONFIRM THAT BESIDES OURSELVES, ALL THE INTERMEDIARIES NAMED IN THE
PROSPECTUS ARE REGISTERED WITH THE BOARD AND THAT TILL DATE SUCH
REGISTRATION IS VALID.

WE HAVE SATISFIED OURSELVES ABOUT THE CAPABILITY OF THE UNDERWRITERS TO
FULFILL THEIR UNDERWRITING COMMITMENTS.

WE CERTIFY THAT WRITTEN CONSENT FROM PROMOTER S HAS BEEN OBTAINED FOR
INCLUSION OF THEI R SPECI FI ED SECURITIES AS PART OF
SUBJECT TO LOCK-IN AND THE SPECIFIED SECURITIES PROPOSED TO FORM PART OF
PROMOTERSG6 CONTRIBUTI ON S UNSHACOTNOT BE DISPASED / SOLD /
TRANSFERRED BY THE PROMOTER DURING THE PERI OD STARTING FROM THE DATE OF
FILING THE PROSPECTUS WITH THE BOARD TILL THE DATE OF COMMENCEMENT OF
LOCK -IN PERIOD AS STATED IN THE PROSPECTUS.

WE CERTIFY THAT REGULATION 33 OF THE SECURITIES AND EXCHANGE BOARD OF

INDIA (ISSUE OF CAPITAL AND DISCLOSURE RE QUIREMENTS) REGULATIONS, 2009, WHICH
RELATES TO SPECIFIED SECURITIES INELIGIBLE FOR COMPUTATION OF PROMOTERS

CONTRIBUTION, HAS BEEN DULY COMPLIED WITH AND APPROPRIATE DISCLOSURES AS

TO COMPLIANCE WITH THE SAID REGULATION HAVE BEEN MADE IN THE PROSPECTUS.

WE UNDERTAKE THAT SUB -REGULATION (4) OF REGULATION 32 AND CLAUSE (C) AND (D)
OF SUB-REGULATION (2) OF REGULATION 8 OF THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2009
SHALL BE COMPLIED WITH. WE CO NFIRM THAT ARRANGEMENTS HAVE BEEN MADE TO

PROMC

ENSURE THAT PROMOTERSG6 CONTRIBUTI ON SHALL BE RECEI VI

BEFORE THE OPENI NG OF THE | SSUE. WE UNDERTAKE
TO THIS EFFECT SHALL BE DULY SUBMITTED TO THE BOARD. WE FURTHER CONFIR M

THAT

THAT ARRANGEMENTS HAVE BEEN MADE TO ENSURE THA

CONTRIBUTION SHALL BE KEPT IN AN ESCROW ACCOUNT WITH A SCHEDULED
COMMERCIAL BANK AND SHALL BE RELEASED TO THE ISSUER ALONG WITH THE
PROCEEDS OF THE PUBLIC ISSUE.T NOT APPLICABLE

WE CERTIFY THAT THE PROPOSED ACTIVITIES OF THE ISSUER FOR WHICH THE FUNDS

ARE BEI NG RAI SED I N THE PRESENT | SSUE FALL WI THI N TH

THE OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION OR OTHER CHARTER OF
THE ISSUER AND THAT THE ACTIVITIES WHICH HA VE BEEN CARRIED OUT UNTIL NOW
ARE VALID IN TERMS OF THE OBJECT CLAUSE OF ITS MEMORANDUM OF ASSOCIATION.

WE CONFIRM THAT NECESSARY ARRANGEMENTS HAVE BEEN MADE TO ENSURE THAT
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THE MONEYS RECEIVED PURSUANT TO THE ISSUE ARE KEPT IN A SEPARATE BANK
ACCOUNT AS PER THE PROVISIONS OF SUB-SECTION (3) OF SECTION 40 OF THE
COMPANIES ACT, 2013 AND THAT SUCH MONEYS SHALL BE RELEASED BY THE SAID BANK
ONLY AFTER PERMISSION IS OBTAINED FROM ALL THE STOCK EXCHANGES MENTIONED

IN THE PROSPECTUS. WE FURTHER CONFIRM THAT THE AG REEMENT ENTERED INTO
BETWEEN THE BANKERS TO THE ISSUE AND THE ISSUER SPECIFICALLY CONTAINS THIS
CONDITION. TNOTED FOR COMPLIANCE - AS PER TRI-PARTITE AGREEMENT WITH
BANKERS TO THE ISSUE.

WE CERTIFY THAT ALL THE SHARES SHALL BE ISSUED IN DEMATERIALIZED FORM IN
COMPLIANCE WITH THE PROVISIONS OF SECTION 29 OF THE COMPANIES ACT, 2013 AND
THE DEPOSITORIES ACT, 1996 AND THE REGULATIONS MADE THEREUNDER.

WE CERTIFY THAT ALL THE APPLICABLE DISCLO SURES MANDATED IN THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2009 HAVE BEEN MADE IN ADDITION TO DISCLOSURES WHICH, IN OUR
VIEW, ARE FAIR AND ADEQUATE TO ENABLE THE INVESTOR TO MAKE A WELL
INFORMED DECISION.

WE CERTIFY THAT THE FOLLOWING DISCLOSURES HAVE BEEN MADE IN THE
PROSPECTUS:

A. AN UNDERTAKING FROM THE ISSUER THAT AT ANY GIVEN TIME, THERE SHALL BE
ONLY ONE DENOMINATION FOR THE EQUITY SHARES OF THE ISSUER AND

B. AN UNDERTAKING FROM THE ISSUER THAT IT SHALL COMPLY WITH SUCH
DISCLOSURE AND ACCOUNTING NORMS SPECIFIED BY THE BOARD FROM TIME TO
TIME.

WE UNDERTAKE TO COMPLY WITH THE REGULATIONS PERTAINING TO
ADVERTISEMENT IN TERMS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2009 WHILE MAKING THE
ISSUE.T NOTED FOR COMPLIANCE .

WE ENCLOSE A NOTE EXPLAINING HOW THE PROCESS OF DUE DILIGENCE HAS BEEN

EXERCISED BY US IN VIEW OF THE NATURE OF CURRENT BUSINESS BACKGROUND OR
THE ISSUER, SITUATION AT WHICH THE PROPOSED BUSINESS STANDS, THE RISK
FACTORS, PROMOTERS EXPERIENCE, ETC.

WE ENCLOSE A CHECKLIST CONFIRMING REGULATION -WISE COMPLIANCE WITH THE
APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2009, CONTAINING
DETAILS SUCH AS THE REGULATION NUMBER, IT S TEXT, THE STATUS OF COMPLIANCE,
PAGE NUMBER OF THE PROSPECTUS WHERE THE REGULATION HAS BEEN COMPLIED
WITH AND OUR COMMENTS, IF ANY.

WE ENCLOSE STATEMENT ON PRICE INFORMATION OF PAST ISSUES HANDLED BY
MERCHANT BANKER BELOW (WHO ARE RESPONSIBLE FOR PRICI NG THE ISSUE), AS PER
FORMAT SPECIFIED BY SEBI THROUGH CIRCULAR NO. CIR/CFD/DIL/7/2015 DATED
OCTOBER 30, 2017.
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WE CERTIFY THAT PROFITS FROM RELATED PARTY TRANSACTIONS HAVE ARISEN FROM
LEGITIMATE BUSINESS TRANSACTIONS.

ADDITIONAL CONFIRMATIONS/ CERTIFICATION TO BE GIVEN BY MERCHANT BANKER IN
DUE DILIGENCE CERTIFICATE TO BE GIVEN ALONG WITH OFFER DOCUMENT
REGARDING SME EXCHANGE

WE CONFIRM THAT NONE OF THE INTERMEDIARIES NAMED IN THE PROSPECTUS HAVE
BEEN DEBARRED FROM FUNCTIONING BY ANY REGULATORY AUTHORITY.

WE CONFIRM THAT ALL THE MATERIAL DISCLOSURES IN RESPECT OF THE ISSUER HAVE
BEEN MADE IN PROSPECTUS AND CERTIFY THAT ANY MATERIAL DEVELOPMENT IN THE
ISSUER OR RELATING TO THE ISSUE UP TO THE COMMENCEMENT OF LISTING A ND
TRADING OF THE SPECIFIED SECURITIES OFFERED THROUGH THIS ISSUE SHALL BE
INFORMED THROUGH PUBLIC NOTICES/ ADVERTISEMENTS IN ALL THOSE NEWSPAPERS
IN WHICH PRE-ISSUE ADVERTISEMENT AND ADVERTISEMENT FOR OPENING OR
CLOSURE OF THE ISSUE HAVE BEEN GIVEN.

WE CONFIRM THAT THE ABRIDGED PROSPECTUS CONTAINS ALL THE DISCLOSURES AS
SPECIFIED IN THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2009. - NOTED FOR COMPLIANCE

WE CONFIRM THAT AGREEMENTS HAVE BEEN ENTERED INTO WITH THE DEPOSITORIES
FOR DEMATERIALISATION OF THE SPECIFIED SECURITIES OF THE ISSUER.

WE CERTIFY THAT AS PER THE REQUIREMENTS OF FIRST PROVISO TO SUB -REGULATION
(4) OF REGULATION 32 OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2009; CASH FLOW
STATEMENT HAS BEEN PREPARED AND DISCLOSED IN THE PROSPECTUS.

WE CONFIRM THAT UNDERWRITING AND MARKET MAKING ARRANGEMENTS AS PER
REQUIREMENTS OF REGULATION 106P AND 106V OF THE SECURITIES AND EXCHA NGE
BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2009 HAVE BEEN MADE.

NOTE:

THE FILING OF THIS PROSPECTUS DOES NOT, HOWEVER, ABSOLVE THE ISSUER FROM
ANY LIABILITIES UNDER SECTION 34 AND SECTION 36 OF THE COMPANIES ACT, 2013 OR
FROM THE REQUIREMENT OF OBTAINING SUCH STATUTORY OR OTHER CLEARANCES AS
MAY BE REQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBI FURTHER
RESERVES THE RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE LEAD MERCHANT
BANKER, ANY IRREGULARITIES OR LAPSES IN THIS PROSPECTUS.

All legal requirements pertaining to the Issue will be complied with at the time of registration obfpe&us

with the Registrar of CompanieAhmedabad, Gujarah terms of sections 26 and 32 of the Companies Act,

2013.
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The filing of this Prospectus does not, however, absolve our company from any liabilities under section 34,
Section 35, Section 36 asdction 38(1) of the Companies Act, 2013 or from the requirement of obtaining such
statutory and / or other clearances as may be required for the purpose of the proposed Issue. SEBI further
reserves the right to take up at any point of time, WithLead Managerany irregularities or lapses in th
Prospectus.

DISCLAIMER CLAUSE OF THE BSE SME PLATFORM

As required, a copy of this Offer Document has been submitted to Bombay Stock Exchange (BSE Ltd.)
(hereinafterreferred to as BSE). BSE has given vide its leltare 22, 201®ermission to the Company to use

the Exchangeds name in this Offer Document as one of
are proposed to be listed. The Exchange has scrutinized draft offer document for its limited internal purpose of
deciding on the matter of granting the aforesaid permission to this Company.

It is to be distinctly understood that the aforesaid permission giv&8Eyshould not in any way be deemed or

construed that the offer document has been cleared or approveS8EhynBr does it in any manner warrant,

certify or endorse the correctness or completeness of any of the contents of this offer document; nor does it
warrant that this Companyds securities will ehite | iste
take any responsibility for the financial or other soundness of this Company, its Promoter, its management or

any scheme or project of this Company.

Every person who desires to apply for or otherwise acquire any securities of this Company mayrdoaa

to independent inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever
by reason of any loss which may be suffered by such person consequent to or in connection with such
subscription /acquisition whethby reason of anything stated or omitted to be stated herein or any other reason
whatsoever.

DISCLAIMER STATEMENT FROM OUR COMPANY AND THE LEAD MANAGER

Our Company, our Directors and the Lead Manager accept no responsibility for statements made ttherwise

in this Prospectus or in the advertisements or any other material issued by or at instance of our Company and
anyone placing reliance on any other source of information, including our website/,.salebhai.comvould

be doing so at his or her own risk

CAUTION

We the Lead Manager/Merchant Bankévignarch Networth Capital Limited have taken reasonable and due
careand have primarily verified the documents submitted by the Company, Promoters as well as collaborated
the samewith the Auditors, public records to establish reasonable certainties as to the statement made by the
Promoters /directors to prepare this document as required by Securities and Exchange Bubad SEBI)

and Company.aw.

The Lead ManagerMonarch Neworth Capital Limited does not in any way vouch about the future
performance ofhe companyand investors aradvised to obtain ingeendent financial advice for thalecisions.

The Lead ManageMonarch Networth Capital Limitedaccepts no responsibilitsave to the limited extent as
provided in the Isue Agreement entered into betwdba Lead Manager and our Company daWatch 06,
2018, the Underwriting Agreement dateflpril 02, 2018 entered into betweethe Underwriter and our
Company and the Markélaking Agreement datedpril 02, 2018 entered into among the Market Maker and
our Company.
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Our Company, our Directors and the Lead Manager shall make all information available to the public and
investors at large and no selective or additional infammatould be available for a section of the investors in

any manner whatsoever including at road show presentations, in research or sales reports or at collection
centersetc.

The Lead Manager and their respective associates and affiliates may engagedations with, and perform
services for, our Company, our Promoter Group, Group Entities, or our affiliates or associates in the ordinary
courseof business and have engaged, or may in future engage, in commercial banking and investment banking
transationswith our Company, our Promoter Group, Group Entities, and our affiliates or associates, for which
they havereceived and may in future receive compensatManarch Networth Capital Limitedis not an

0as s oci acompany anfl is tligiele to aels Lead Manager in this issue, under the SEBI (Merchant
Bankers) Regulations, 1992.

Investors who apply in the Issue will be required to confirm and will be deemed to have represented to
our Company and the Underwriter and their respective directors, officers, agents, affiliates and
representatives that they are eligible under all applicable laws, rules, regulations, guidelines and
approvals to acquire Equity Shares and will not offer, sell, pledge or transfer the Equity Shares to any
person who is noteligible under applicable laws, rules, regulations, guidelines and approvals to acquire
Equity Shares of our Company. Our Companyand the Lead Manager and their respective directors,
officers, agents, affiliates and representatives accept no responsihyilior liability for advising any investor

on whether such investor is eligible to acquire Equity Shares.

PRICE INFORMATION AND THE TRACK RECORD OF THE PAST ISSUES HANDLED BY THE
LEAD MANAGER 7T MONARCH NETWORTH CAPITAL LIMITED

TABLE 1- Discloaure of Pricelnformation of Past IssuesHandled By Merchant Banker(s)

Looks Health th
Services  Limited 20.05. 29" June, 2011 | 28" Aug, 2012 | 2° R'\;‘);’é %%12
1 |(Formerly known ag12.00/40.00 2012 42.00 Rs.40.25 Rs.40.25 +97' 62'(y
Monarch  health 4.17%, [+6.85%-4.17, [+8.09%] a6 4°/0i
Services Limited) e
st st H
\/CU Data 22th Nov, 2013 21% Jan, 2014 | 217 April, 2014
2310 Rs.28.15 Rs.27.00
2 |Management 18.7525.00 36.25 Rs.34.40
Limited 2013 5.1%, [2.65%] +22.34%, -25.52%,
7 BB 142.339) [+9.62%)]
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Hiseoves the Guegioaf
+/-% changein | +/-% changein| +/-% changein
closng closng closng
1 ) 1 _0, 1 _0,
Opering pr|:e,[+/. ) pri r::e,[+/. % prlhce,[+/. %
Listing| Price or changein changein changein
Date  listing closng closng closng
date benchmark]- benchmark]- benchmark]-
30" caendar 90" calendar 180"
daysfrom daysfrom calendar days
listing listing fromlisting
3% July, 2014 | 318 Aug, 2014 | 29" Nov, 2014
SPS Finque 03-06- Rs.78.90 Rs.77.00 Rs. 83.00
Limited 25.0875.00 2014 78.00 +1.15%, -1.28%, +6.41%,
[+3.88%)] [+7.16%)] [+15.43%)]
E‘:?t:l;m Buildco oson 5" May 2017 | 4" July 2017 |2™ October 2017
23.3550.00 2017 50.00 Rs.36.00 Rs.39.00 Rs.35.40
- -28%, F0.39%] |-22%, [+4.12%]-29.2%,[+4.37%]
Limited
5"March 2018 3 June 2018
th
Felix  Industriel , o | 0512 4 Ja;ia;ézom Rs.32 Rs.27.45
Limited ' ' 2017 ' 1.a% ['+3 82% -9.86%, -22.68%,
SO ITSBER 142 38u [+5.71%)]
Bombay Sups 504 25" May 2018
Hybrid Seed 10.3960.00 2018 60.00 Rs.105 - -
Limited +75%, [+0.33%]
27" May 2018
Aakash Exploratio 27-04- Rs.44
Services Limited | 0-08°6:00] 5018 | 9570 -21.08%, - -
[-0.81%)]
19" June 2018
; ; Rs.34
Milestone Furnitur 21-05
Limited 14.8445.00 2018 45 -24.44%, - --
[+1.94%)]
. . 4™ July 2018
ﬁ?:l‘;":; NSt 2 50130.00 025032 29.95 Rs.30 - -
+0.17%, [+2.13]
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TABLE2: SUMMARY STATEMENT OF DISCLOSURE
201213 1 12.00| O 0 0 0 0 1 0 0 0 1 0 0
201314 1 18.75| O 0 0 0 1 0 0 0 0 0 0 1
201415 1 25.08| O 0 0 0 0 1 0 0 0 0 0 1
201718 2 28.13| O 1 0 0 0 1 0 1 1 0 0 0
201819 4 4281 O 0 2 1 0 1 -- -- -- -- =" --

* Bombay Super Hybrid Seeds Limited was listed oh/A%il 2018 therefore the data for 9Cand 186
calendar day for Bombay Super Hybrid Seeds Limited has notibheiporated in the above table as it is not
available.

* Aakash Exploration ServicesLimited was listed off' 2&pril 2018 therefore the data for90" and 18¢'
calendar day for Aakash Exploration Services Limited has not been incorporated in theatiewes it is not
available.

*Milestone Furniture Limited was listed on 21st May 2018 therefore the da@0forand 18@h calendar day
for Milestone Furniture Limited has not been incorporated in the above table as it is not available.
*Arihnat Institute Limited was listed on 05th June 2018 therefore the dat@@rand 18@h calendar day for
Arihant Institute Limited has not been incorporated in the above table as it is not available.

Notes:

a) The opening price is based on the dtksting.

b) BSE SENSEX and NSE NIFTY habeen considered as the Benchmark Index.

¢) Prices orBSE / NSE areonsidered for all the above information.

d) In case 30th / 90th / 180th day is not a trading day, closing price on BSE / NSE of the next trading day
has been considered.

e) In case, on 30th / 90th / 180th day, ssrgge not traded, then the previous trading price has been
considered.

f) As per SEBI Cicular no. CIR/CFD/DIL/7/2015 dated October 30, 2015, the above table should disclose
maximum 10 Public Issues handled by us during the last three Financial Year including the current
financial year. Hence, disclosure pertaining to recent Public Issueslgrgrovided.

For details regarding track record béad Managetto the Issue as specified in the Circular reference no.
CIR/MIRSD/1/2012 datedanuary 10, 2012 issued by the SEBI, please refer the website ldfatidvianager
at: www.mnclgroup.com

DISCLAIMER IN RESPECT OF JURISDICTION

The Issue is being made in India to persons resident in India (including Indian nationals resident in India who
are not minors, HUFs, companies, corporate bodies and societies registered under the applicable laws in India
and authorized to invest in shares, Indian Mutual Funds registered with SEBI, Indian financial institutions,
commercial banks, regional rural banks-aperative banks (subject to RBI permission), or trusts under
applicable trust law and who are authorizedier their constitution to hold and invest in shares, public financial
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institutions as specified in Sectiéh(72) of the Companies Act, 2013, VCFs, state industrial development
corporations, insurance companies registered with Insurance Regulatory and Development Authority, provident
funds (subject to applicable law) with minimum corpus of Rs. 2,500 Lakhs, pensigiith minimum corpus

of Rs. 2,500 Lakhs and the National Investment Fund, and permittecesidents including Flls, Eligible

NRIs, QFls, multilateral and bilateral development financial institutions, FVCls and eligible foreign investors,
provided thathey are eligible under all applicable laws and regulations to hold Equity Shares of the Company,
this Prospectus does not, however, constitute an invitation to purchase shares offered hereby in any jurisdiction
other than India to any person to whomsitunlawful to make an offer or invitation in such jurisdiction. Any
person into whose possession this Prospectus comes is required to inform himself or herself about, and to
observe, any such restrictions. Any dispute arising out of the Issue will bectstijéhe jurisdiction of
appropriate court(s) iAhmedabadnly.

No action has been, or will be, taken to permit a public offering in any jurisdiction where action would be
required for that purpose.

Accordingly, our Co mp a ny therebyEmay indt e offehed oressld, directlypar e s e nt |
indirectly, and Prospectus may not be distributed, in any jurisdiction, except in accordance with the legal
requirements applicable in such jurisdiction. Neither the delivery of Prospectus nor any saladeershall,

under any circumstances, create any implication that
the date hereof or that the information contained herein is correct as of any time subsequent to this date.

DISCLAIMER CLAUSE UNDER R ULE 144A OF THE U.S. SECURITIES ACT

The Equity Shares have not been and will not be registered under the U.S. Securities Act 1933, as amended (the
AUS Securities Actodo) or any state securitiesthd aws in
United States or t o, or for the account or benef it
Securities Act), except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the US SecuritiestAAccordingly, the Equity Shares will be offered and sold (i) in the United
States only to Aqualified institutional buyersodo, as ¢
the United States in offshore transactions in reliance on IRe&gu S under the US Securities Act and in

compliance with the applicable laws of the jurisdiction where those offers and sales occur.

The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other
jurisdiction autside India and may not be offered or sold, and applications may not be made by persons in any
such jurisdiction, except in compliance with the applicable laws of such jurisdi€iother, each applicant
where required agrees that such applicant witl sel or transfer any Equity Shares or create any economic
interest therein, including any eshore derivative instruments, such as participatory notes, issued against the
Equity Shares or any similar security, other than pursuant to an exemption fromg transaction naubject

to, the registration requirements of the US Securities Act and in compliance with applicable laws and
legislations in each jurisdiction, including India.

Filing

The Draft Prospectus/ Prospectus are being filed with Bombay Stock Exchange of India Limited, ERcldange
Towers, Dalal Street, FoftjJumbaii 400 001, Maharashtra

A copy ofthe Draft Prospectus shall not be filed with the SEBI, nor will SEBI igsueobservation on the offer
document in term of Regulation 106(0O) )(bf the SEBI (ICDR) Regulations. However, a copy this
Prospectus shall be filed with SEBI SEBI Western Regional Office, SEBI Unit No. 002, Ground Floor
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SAKAR | near Gandhigram Ravhy Station, Opposite Nehru Bridge, Ashram Road, AhmedaB&8009,
Gujarat for their record purpose only.

A copy ofthis Prospectus, along with the documents required to be filed under Section 26 of the Companies
Act, 2013, will be delivered to the Rasituated aROC Bhavan, OppRupal Park Society, Behind Ankur Bus
Stop, Naranpuradhmedabad 380013.

Listing

Our company has obtained approval from BSE \édier datedJune 22, 2018 usename of BSE in this offer
document for listing of equity shares on SME Platform.

In terms of Chapter XB of the SEBI (ICDR) Regulations, 2009, there is requirement of obtaimirigciple
approval fromSME Platform ofBSE. However, applications will bmade to the BSISME Platform for
obtaining permission to deal in and for an official quotation of our Equity Shares. BSE is the Designated Stock
Exchange, with which the Basis of Allotment will be finalized for the issue.

If the permissions to deal in drior an official quotation of our Equity Shares are not granted by the BSE, the
Company shall forthwith repay, without interest, all moneys received from the applicants in pursuance of the
Prospectus. If such money is not repaid within Eight days afte€ompany becomes liable to repay it then our
Company and every officer in default shall, on and from such expiry of Eight days, be liable to repay such
application money, with interest at the rate of 15% per annum on application nan@yescribed under
Companies Act, 2013.

Our Company shall ensure that all steps for the completion of the necessary formalities for listing and
commencement of trading at the BSKIE Platform mentioned above are taken within Six Working Days from
the Issue Closing Date.

Impersonation

Attention of the Applicants is specifically drawn to the provisions of-sediion (1) of Section 38 of the
Companies Act, 2013 which is reproduced below:

Any person wha

a. Makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing
for, its securities, or

b. Makes or abets making of multiple applications to a company in different names or in different
combinations of his name or surname for acquiring or subscribing for its securities; or

C. otherwise induces directly or indirectly a company to allot or regéstgrtransfer of securities to him,
or to any other person in a fictitious name

Shall be liable to action under section 447 of the Companies Act, 2013.

The liability prescribed under Section 447 of the Companies Act, 2013, includes imprisonmentrfooériet

less than six months extending up to ten years (provided that where the fraud involves public interest, 249 such
term shall not be less than three years) and fine of an amount not less than the amount involved in the fraud,
extending up to threéntes of such amount.
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Consents

We have obtained consents in writing of our Directors, Promoters, Company Sec@oyngliance Officer,

Chief Financial OfficerChief Executive Officerthe LeadManager/ Merchant BankerRegistrar to the Issue,
Peer Revieed Auditor to the Company, the Statutory Auditor, the Legal Advisor to the, IBanéer(s) to the
Company the Market Maker(s), Underwriter(s), and the Banker(s) to the Issue/ Escrow Collection Bank(s) to
act in their respective capacities. Thesasents will b filed along with a copy of thProspectus with the ROC

as required under Sections Secti@0? the Companies Act, 2013. Further, such consent and report will not be
withdrawn up tolte time of delivery of tis Prospectus for registratiomth the ROC.

In accordance with the Companies Act, 2013 and the SEBIR) Regulations, 200%. D. Mota & Associates
Chartered Accountants, otreer Review Aditors have agreed to prolé theirrespective written consents for
inclusion of their namagport on financial statements and report relating to the possible gandrapecial tax

benefits, as applicable, accruing to our Company and its shareholders, in this Prospectus in the form and context
in which they appear in this Prospectus.

Expert Qpinion To The Issue
Except as stated below, our Company has not obtained any other expert opinions:

Our Company has received consent fromRleer ReviewAuditor of theCompany to include their name as an
expert as per Section 26 of the Companies Act 2013
the restated financial statements; and (b) Statement of Tax Benefits and such consent has not teen asthdr

on the date of this Prospectus. However, the term
under the U.S. Securities Act 1933.

Issue Related Expenses

The expenses of the Issue include, among others, underwriting and manafgaserselling commission,
printing and distribution expenses, legal fees, advertising expenses and listing fees. For details of total expenses
of the Issue, see the chaptidedi Ob j e ct s déginting erpagesns80 & this Prospectus.

Details Of Fees Payable

Fees Payable to the Lead Manager

The total fees payable to the Lead Manager will be as per the Issue AgreemeMalated6, 2018 has been
executed between our Company and the Lead Manager, a copy of which is available for inspection at our
Registered Office.

Underwriting Commission, Brokerage and Selling Commission

The underwriting and selling commission for the Issue is as set out ibrtlerwriting Agreement dated

April 02, 2018 between our Company, the Lead Manager, Market Maker and Underwriter, a copy of which is

available for inspection at our Registered Office. Payment of underwriting commission, brokerage and selling
commission would be in accordance with applicable laws.

SALEBHAI INTERNET LIMITED | OTHER REGULATORY AND STATUTORY
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Fees Payable to the Market Maker(s)

The fees payable to the Market Maker(s) to the Issue will be as per the Market Making Agreement dated
April 02, 2018 between our Company, Lead Manager &market Maker, a copy of which is available for
inspection at our Registered Office.

Fees Payable to the Registrar to the Issue

The fees payable to the Registrar to the Issilldberas per the Memorandum of Understanding d&edaruary

02, 2018 executedbetween our Company antie Registrar to the Issue, a copy of which is available for
inspection at our Registered Office.

The Registrar to the Issue will be reimbursed for all-aftppocket expenses including cost of stationery,
postage, stamputy and cenmunication expenses. Adequate funds will be provided by our Company to the
Registrar to the Issue to enable them to send refund orders or Allotment advice by registered post/ speed post/
under certificate of posting.

Fees Payable to Others

The total fees payable to the Legal Advisor, Auditor, and Adverteterwill be as per the terms of their
respective engagement letters.

Previous Rights And Public Issues During The Last Five Years

We have not made any previous rights and/or pubiciise s duri ng the | ast five yeas
|l ssuero in terms of the SEBI (1 CDR) Regul ati ons, 200
Public Offeringo in terms of the SEBI (I CDR) Regul ati

Companies Under The Same Management

No Company under the same management as the Company within the nzsapiegcribed ithe Companies
Act, 2013, has made any public issue (including any rights issues to the public) during the last three (3) years.

Previous Issues Of Shares Otherwise Than For Cash

Except as stated in the chapter titR@a pi t a | Beginning onpagesa 55 of this Prospectus, our
Conmpany has not issued any Equity Shares for consideration otherwise than for cash.

Commission And/ Or Brokerage On Previous Issues

Since this is the initial public offer of the Equity Shares by our Company, no sum has been paid or has been
payable agommission or brokerage for subscribing to or procuring or agreeing to procure subscription for any
of our Equity Shares since inception.

Particulars in regard to our company and other listed companies under the same management within the
meaningas presdbed inthe companies acf013 which made any capital issue during the last three years:

There are no listed companies under the same management within the nasgmiagcribed ithe Companies
Act, 2013 that made any capital issue viz. initial pubfifering, rights issue or composite issue during the last
three years.

SALEBHAI INTERNET LIMITED | OTHER REGULATORY AND STATUTORY
DISCLOSURES



SALE
BHAI:

Promise Versus Performance For Our Company

Our Company is an AUnlisted I|Issuero in terms of t he
Al nitial Publ i c th® SEBE (fCDR) dRegulations, 2009. Tinerefavef data regarding promise
versus performance is not applicable to us.

None of the Group Companies has made public issue of equity shares during the period of ten years
immediately preceding the date of filing this Prospectus with the BSE.

Outstanding Debentures, Bonds, Redeemable Preference Shares And Other Instruments Issued By Our
Company

As on the date of this Prospectus, our Company has no outstanding debentures, bonds or redeemable preference
shares.

Option To Subscribe
Equity Shares being offered througlstRrospectus shall be applied for in dematerialized form only.
Stock Market Data For Our Equity Shares

Our Company is an #fAUnlisted | ssuer o in tlssuwenssan o f t he
Al nitial Public Offeringdo in terms of the SEBI (I CDR
available for the Equity Shares of our Company.

Mechanism For Redressal Of Investor Grievances

The Company has appoint&yline Financial ServicesPrivate Limited as the Registrar to the Issue, to handle

the investor grievances in -@ydination with the Compliance Officer of the Company. The Company would
monitor the work of the Registrar to ensure that the investor grievances are settled expeditiously and
satisfacorily.

All grievances relating to the present Issue may be addressed to the Registrar and Share Transfer Agent to the
Issue with a copy to the relevant Designated Intermediary with whom the Application Form was submitted. The
Applicant should give full dtails such as name of the sole or first Applicant, Application Form number,
Applicant DP ID, Client ID, PAN, date of the Application Form, address of the Applicant, number of the Equity
Shares applied for and the name and address of the Designated dideynadere the Application Form was
submitted by the Applicant. Further, the investor shall also enclose the Acknowledgement Slip from the
Designated Intermediaries in addition to the documents or information mentioned hereinabove.

We estimate that thevarage time required by us or the Registrar to the Issue or the SCSBs for the redressal of
routine investor grievances will be fifteen business days from the date of receipt of the complaint. In case of
nonroutine complaints and complaints where extergéncies are involved, we will seek to redress these
complaints as expeditiously as possible.

The Memorandum of Understanding between the Registrar and Our Company provides for retention of records
with the Registrar for a period of at least three yaamnfthe last date of dispatch of the letters of Allotment and
demat credit to enable the investors to approach the Registrar to this Issue for redressal of their grievances.
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All grievances relating to the ASBA process may be addressed to the SCSB, givishetdils such as name,
address of the applicant, number of Equity Shares applied for, amount paid on application and the Designated
Branch or the collection centre of the SCSB where the Application Form was submitted by the ASBA
Applicants.

Disposal Oflnvestor Grievances By Our Company

Our Company or the Registrar to the Issue or the SCSB in case of ASBA Bidders shall redress routine investor
grievances. We estimate that the average time required by us or the Registrar to the Issue for theofedressal
routine investor grievances will be 15 (Fifteen) Working Days from the date of receipt of the complaint. In case
of non routine complaints and complaints where external agencies are involved, we will seek to redress these
complaints as expeditiously psssible.

We have constitutedth8t a k e h o | d e r €emmRteelofahte Baamlidehesojution passed at the Board
Meeting held onMarch 30, 2018For further details, please refdo the chapter titlediOur Managemend
beginning orpage nol141 of this Prospectus.

Our Company has appointék. Chitra Thakemras the Company Secretary and Compliance Officer and she may
be contacted at the followiraddress:

Ms. Chitra Thaker

Company Secretary & Compliance Officer
Salebhai Internet Limited

Tel. N0.:079-48999917

Email: compliance@salebhai.com
Website: wwwsalebhacom

Investors can contact the Company Secretary and Compliance Officer or the Registrar in case efsaug pre
or postissue related problems such as-neceipt of letters of allocation, credit of allotted Equity Shares in the
respective beneficiary accoustc

Changes In Auditors During The Last Three Financial Years

Sunil Dad & Co, Chartered Accountantsere theStatutory Auditor for the financial year ending $3@larch
2016 and 3% March 2017, hencéere has been no change in auditorsuwfcompany since incorporation

Capitalization Of Reserves Or Profits

Save and except as stated in the chapter filapital Structure beginning on page n&5 of this Prospectus,
our Company has not capitalized its reserves or profits at any time since inception.

Revaluation Of Assets

Our Company has not revalued its assets since incorporation.
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The Equity Shares being offered are subject to the provisions of the Companies Act, 2013, SCRR, 1957, SEBI
(ICDR) Regulations, 2009 , our Memorandum and Articles of Association, the tethesfaft Prospectus,
Prospectus, Application Form, the Revision Form, the Confirmation of Allocation Note, SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other terms and conditions as may be
incorporated in the allotment advicesid other documents/certificates that may be executed in respect of the
Issue. The Equity Shares shall also be subject to laws as applicable, guidelines, notifications and regulations
relating to the issue of capital and listing and trading of securitssied from time to time by SEBI, the
Government of India, the Stock Exchanges, the RBI, the FIPB, the RoC and/or other authorities, as in force on
the date of the Issue and to the extent applicable.

Please note that, in terms of SEBI Circular No. CIR/@FOLICYCELL/11/2015 dated 10th November,
2015.All the investors applying in a public issue shall use only Application Supported by blocked Amount
(ASBA)facility for making paymenturther vide the said circular Registrar to the Issue and DP’s have been
also authorized to collect th&pplication forms. Investors may visit the official websites of the concerned stock
exchanges for any informatiamn operationalization of this facility of form collection by Registrar to the Issue
and DPs as and when the saihmade available.

Authority for the Issue

The present Public Issue 22,59,600 Equity Shares which have been authorized by a resolution of the Board of
Directors of our Company at their meeting heldwarch 06,2018 and was approved by the Shareholders of the
Company by passing Special Resolution at the Extra Ordinary General Meeting hdiar@n28, 2018in
accordance with the provisions of Section 62 (1) (c) of the Companies Act, 2013.

Ranking of Equity Shares

The Equity Shares being issued shall be subject to the provisions of the Companies Act, 2013 and our
Memorandum and Articles of Association and shall rank-passu in all respects with the existing Equity
Shares of our Company including in respect of igbts to receive dividends and other corporate benefits, if
any, declared by us after the date of Allotment. For further details, leagbe section titietMain Provisions

of Articles of Association of the Compamgginningon pageno. 285of this Prospectus.

Mode of Payment of Dividend

The declaration and payment of dividend will be as per the provisions of Companies Act, the Articles of
Association, the provision of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and recommended by the Board of Directors #wel Shareholders at their discretion and will depend on a
number of factors, including but not limited to earnings, capital requirements and overall financial condition of
our Company. We shall pay dividends in cash and as per provisions of the Condganiesr further details,
please refethe chapter titledi Di v i d e B ah p&yend. 1660y this Prospectus.

Face Value and Issue Price
The Equity Shares having a Face Value of Rs.10.00 each are being offered in terim$aisiectus at the

price of Rs105-per equity Sharéncluding premium of R85/-per share). The Issue Price is determined by our
Company in consultation with the Lead Manager and is justified undehtipertittedi Basi s f or | ssue
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beginningon pageno. 94 of this Prospectus. At any given point of time there shall be only one denomination of
the Equity Shares of our Company, subject to applicable laws.

Compliance with the disclosure and accounting norms

Our Company shall comply with all requirements of the SEBI ICDR Regulations. Our Company shall comply
with all disclosure and accounting norms as specified by SEBI from time to time.

Rights of the Equity Shareholders

Subject to applicable laws, rulesgulations and guidelines and the Articles of Association, the equity
shareholders shall have the following rights:

Right to receive dividend, if declared;

Right to receive Annual Reports & notices to members;

Right to attend general meetings amercise voting rights, unless prohibited by law;

Right to vote on a poll either in person or by proxy;

Right to receive offer for rights shares and be allotted bonus shares, if announced;

Right to receive surplus on liquidation; subject to any statutopyeferential claims being satisfied;

Right of free transferability of the Equity Shares; and

Such other rights, as may be available to a shareholder of a listed Public Limited Company under the
Companies Act, terms of the SEBI (Listing Obligations @isclosure Requirements) Regulations,
2015 and the Memorandum and Articles of Association of our Company.

© N gk whRE

For a detailed description of the main provision of the Articles of Association of our Company relating to voting
rights, dividend, forfeiture anddn, transfer, transmission and/ or consolidation/ splitting, etc., please refer to
Section titledi Mai n Provi si ons of tArt iColheganing Bn pAges 288afthit i on of
Prospectus.

Minimum Application Value, Market Lot and Trading Lot

As per regulions made under and Section@xhe Companies Act, 2013 the Equity Shares to be allotted must

be in Dematerialized form i.e. not in the form of physical certificates but be fungible and be represented by the
statement issued through electronic mode. Hence, the Equity Shares beneg ofin be applied for in the
dematerialized form only. In this context, two agreements have been signed among our Company, the respective
Depositories and the Registrar to the Issue:

1 Tripartite Agreement date2l3® May, 2018 between NSDL, our Companyié Registrar to the Issue;
and

1 Tripartite Agreement dateti9" May, 2018between CDSL, our Company and Registrar to the Issue;
and

The trading of the Equity Shares will happen in the minimum contract siz@@dEquity Shares and the same
may bemodified by the SME platform of BSE from time to time by giving prior notice to investors at large.

Allocation and allotment of Equity Shares through this Offer will be done in multiplés20® Equity Shares
and is subject to a minimum allotmentlgP00 Equity Shares to the successful applicanterms of the SEBI
circular No. CIR/MRD/DSA/06/2012 dated February 21, 2012.

Further, in accordance with Regulation 106(Q)of the SEBI (ICDR) Regulations the minimum application size in
terms of number of spéied securities shall not be less than Rupees One Lakh per application.
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Minimum Number of Allottees

The minimum number of allottees in the Issue shalbB.In case the number of prospective allottees is less
than 50,no allotment will be made pursuattd this Issue and the amounts in the ASBA Account shall be
unblocked forthwith.

Joint Holders

Where 2 (two) or more persons are registered as the holders of any Equity Shares, they will be deemed to hold
such Equity Shares as joihblders with benefitef survivorship.

Nomination Facility to Investor

In accordance with Section 72 of the Companies Act, 2013 the sole or first applicant, along with other joint
applicant, may nominate any one person in whom, in the event of the death of sole applicaaiseraf joint
applicant, death of all the applicants, as the case may be, the Equity Shares allotted, if any, shall vest. A person,
being a nominee, entitled to the Equity Shares by reason of the death of the original holder(s), shall in
accordance wittsection 72 of the Companies Act, 2013 be entitled to the same advantages to which he or she
would be entitled if he or she were the registered holder of the Equity Share(s). Where the nominee is a minor,
the holder(s) may make a nomination to appointhim prescribed manner, any person to become entitled to
Equity Share(s) in the event of his or her death during the minority. A nomination shall stand rescinded upon a
sale of equity share(s) by the person nominating. A buyer will be entitled to maké andregnation in the

manner prescribed. Fresh nomination can be made only on the prescribed form available on request at the
Registered Office of our Company or to the Registrar and Transfer Agents of our Company.

In accordance with Section 72 of the Comiga Act, 2013 any Person who becomes a nominee by virtue of
Section 72 of the Companies Act, 2013 shall upon the production of such evidence as may be required by the
Board, elect either:

1. To register himself or herself as the holder of the Equity Shares;
2. To make such transfer of the Equity Shares, as the deceased holder could have made.

Further, the Board may at any time give notice requiring any nominee to choose either to be registered himself
or herself or to transfer the Equity Shares, and ifnihiice is not complied with within a period of 90 (ninety)

days, the Board may thereafter withhold payment of all dividends, bonuses or other moneys payable in respect
of the Equity Shares, until the requirements of the notice have been complied with.

Since the allotment of Equity Shares in the Issue is in dematerialized form, there is no need to make a separate
nomination with us. Nominations registered with the respective depository participant of the applicant would
prevail. If the investors require amging the nomination, they are requested to inform their respective
depository participant.

Period of Operation of Subscription List of Public Issue

July 27, 2018
August 02, 2018
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Underwriting and Minimum Subscription

In accordance with Regulation 106 P (1) of the SEBI (ICDR) Regulations, our Issue shall be hundred percent
underwritten. Thus, the underwriting obligations shall be for the entire hundred percent of the offer thisugh th
Prospectus and shall not be restricted to the minimum subscription level.

As per section 39 of the Companies Act 2013, i f the I
sum payable on Application is not receiweihin a period of 30 daysdm the date of issue of Prospectus

within such time period as specified by SEBie applicatiormoney has to be returned withib daysas
prescribedunder the Companies Act, 2013.

If the issuer does not receive the subscription of 100% of the Ihsoegh this offer document including
devolvement of Underwriters within 60 (sixty) days from the date of closure of the issue, the issuer shall
forthwith refund the entire subscription amount received. If there is a delay beyond 8 (eight) days afteethe is
becomes liable to pay the amount, the issuer shall pay interest prescribed under Section 39 read with Rule 11 of
Companies(Prospectus and Allotment of Securities) Rules, 2014 of the Companies Act, 2013 and other
applicable laws, if any.

In accordancevith Regulation [106R] of SEBI ICDR RegulatioriBhe minimum number of allottees in this
Issue shall be 50 shareholddrscase the minimum number of prospective allottees is less than 50, no allotment
will be made pursuant to this Issue and the amdaritee ASBA Account shall be unblocked forthwith.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be offered or sold, and applications may not be made by peronssuch
jurisdiction, except in compliance with the applicable laws of such jurisdiction.

Further, in accordance with Regulation 106R of the SEBI (ICDR) Regulations, our Company shall ensure that
the minimum number of Allottees in the Issue shaibé-ifty) shareholders and the minimum application size

in terms of number of specified securities shall not be less than Rupees One Lakhs per application. In case the
minimum number of prospective Allottee’s is less than 50 (Fifty), no Allotment wilhte pursuant to the

Issue and the monies collected shall be refunded within 15 days of closure of the Issue.

Further, in accordance with Regulation 106 Q of the SEBI (ICDR) Regulations the minimum application size in
terms of number of specifisgcurities shall not be less than Rupees One Lakh per application.

Arrangements for disposal of odd lots

The trading of the Equity Shares will happen in the minimum contract siz@0ff shares in terms of the SEBI
circular No. CIR/IMRD/DSA/06/2012 datdeebruary 21, 2012. However, the Market Maker shall buy the entire
shareholding of a shareholder in one lot, where value of such shareholding is less than the minimum contract
size allowed for trading on the SME Exchange.

Application by Eligible NRIs, FP$ or VCFs registered with SEBI

It is to be understood that there is no reservation for Eligible NRIs, FPIs or VCF registered with SEBI. Such
Eligible NRIs, FPIs or VCF registered with SEBI will be treated on the same basis with other categories for the
purpose of Allocation.

As per the extent Guidelines of the Government of India, OCBs cannot participate in this Issue.

The current provisions of the Foreign Exchange Management (Transfer or Issue of Security by a Person
Resident outside India) Regulat&r2000, provides a general permission for the NRIs, FPIs and foreign venture
capital investors registered with SEBI to invest in shares of Indian companies by way of subscription in an IPO.
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However, such investments would be subject to other investmsinictions under the Foreign Exchange
Management (Transfer or Issue of Security by a Person Resident outside India) Regulations, 2000, RBI and/or
SEBI regulations as may be applicable to such investors.

The Allotment of the Equity Shares to N&esidentsshall be subject to the conditions, if any, as may be
prescribed by the Government of India/RBI while granting such approvals.

Restrictions on transfer and transmission of shares or debentures and on their consolidation or splitting

Except for lockin of the Pre Issue Equity Shares and Promoter minimum contribution in the Issue as detailed
in thechaptertittedi Ca pi t al b&ginming ont pagere 55 of this Prospectus, and except as provided in

the Articles ofAssociationof our Company, there are no restrictions on transfers of Equity Shares. There are no
restrictions on transfer andatrsmission of shares/ debentures and on their consolidation/ splitting except as
provided in the Articles oAssociation.For further details pleasmee the section titletMain Provisions of the
Articles of Associationbeginningon pageno. 285 of this Prospectus.

The above information is given for the benefit of the Applicants. The Applicants are advised to make their own
enquiries about the limitapplicable to them. Our Company and the Lead Managers do not accept any
responsibility for the completeness and accuracy of the information stated hereinabove. Our Company and the
Lead Manager are ot liable to informthe investors of any amendments or ifications or changes in
applicable laws or regulations, which may occur after the date of this Prospectus. Applicants are advised to
make their independent investigations and ensure that the number of Equity Shares Applied for do not exceed
the applicabldimits under laws or regulations.

Option to receive Equity Shares in Dematerialized Form

As per section 29(1) of the new Companies Act 2013, every company making public offer shall issue securities
only in dematerialized form onlyThe investors have an option either to receive the security certificate or to
hold the securities with depository. However, as per SEBI's circular RMB (compendium) series circular
no. 2 (19992000) dated February 16, 2000, it has been decidedd\SEBI that trading in securities of
companies making an initial public offer shall be in dematerialized form only. The Equity Shares on Allotment
will be traded only on the dematerialized segment of the SME Exchange.

Migration to Main Board

Our Companywill have to be mandatorily listed and traded on the SME Platform of the BSE for a minimum
period of 2 (Two) years from the date of listing and only after that it can migrate to the Main Board@8&he

as per the guidelines specified by SEBI and asthpemprocedures laid down under Chapter XB of the SEBI
(ICDR) Regulations.

As per the provisions of the Chapter XB of the SEBI (ICDR) Regulation, 2009, our Company may migrate to
the main board of BSE from the SME Exchange on a later date subject tddenfp

1 If the Paid up Capital of the Company is likely to increase above Rs.25 Crore by virtue of any further
issue of capital by way of rights, preferential issue, bonus issue etc. (which has been approved by a
special resolution through postal balleherein the votes cast by the shareholders other than the
Promoter in favour of the proposal amount to at least two times the number of votes cast by shareholders
other than promoter shareholders against the proposal and for which the Company has wbtained
principal approval from the main board), we shall have to apply to BSE for listing our shares on its main
board subject to the fulfillment of the eligibility criteria for listing of specified securities laid down by the
main board or
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1 If the PaidUp Captal of our Company is more than Rs.10.00 Crore and up to RS.25.00 Crore, our
company may still apply for migration to the Main Board. If our Company fulfils the eligibility criteria
for listing laid down by the Main Board of BSE and if the same has bpprowed by a special
resolution through postal ballot wherein the votes cast by the shareholders other than the Promoter in
favour of the proposal amount to at least two times the number of votes cast by shareholders other than
promoter shareholders agditise proposal.

Market Making

The shares offered through this Issue are proposed to be listed on the SME platform of BSE, wherein the Lead
Manager to this Issue shall ensure compulsory Market Making through the registered Market Makers of the
SME Exchage for a minimum period of 3 (three) years from the date of listing on the SME platform of BSE.
For further details of the agreement entered into between the Company, the Lead Manager and the Market
Maker pleasesee the chapter titlézeneral Information Details of the Market Making Arrangements for this
Issue”beginningon pageno. 46 of this Prospectus.

In accordance with the SEBI Circular NGIR/MRD/DSA/31/2012 dated November 27, 2012; it has been
decided to make applicable limits on the upper side for the Market Makers during market making process taking
into consideration the Issue size in the following manner:

Up to Rs.20 Crore 25% 24%
Rs.20 to Rs.50 Crore 20% 19%
Rs.50 to Rs. 80 Crore 15% 14%
Above Rs.80 Crore 12% 11%

Further, the Market Maker shall give (2) Two way quotes till it reaches the upper limit threshold; thereafter it
has the option to give only sell quotes. Two (2) way quotes shall be resumed the moment inventoryheaches
prescribed reentry threshold.

In view of the Market Maker obligation, there shall be no exemption/threshold on downside. However, in the
event the Market Maker exhausts its inventory through market making process on the platform of the exchange,
theconcerned stock exchange may intimate the same to SEBI after due verification.

New Financial Instruments

There are no new financial instruments such as deep discounted bonds, debenture, warrants, secured premium
notes, etc. issued by our Company.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act, 2013 our Company shall, after registering the Prospectus with the
RoC publish a préssue advertisement, in the form prescribed by the SEBI (ICDR) Regulations, in one widely
circulated Englib language national daily newspaper; one widely circulated Hindi language national daily
newspaper and one regional newspaper with wide circulation where the Registered Office of our Company is
situated.
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Jurisdiction

Exclusive jurisdiction for the purpose of this Issue is with the competent courts / authorifiemedabad,

Guijarat India. The Equity Shares have not been and will not be registered under the U.S. Securities Act or any
state securities laws in the UrdteStates, and may not be offered or sold within the United States, except
pursuant to an exemption from or in a transaction not subject to, registration requirements of the Securities Act.
Accordingly, the Equity Shares are only being offered or sold amitdie United States in compliance with
Regulation S under the Securities Act and the applicable laws of the jurisdictions where those offers and sales
occur. The Equity Shares have not been and will not be registered, listed or otherwise qualifiedotheainy
jurisdiction outside India and may not be offered or sold, and applications may not be made by persons in any
such jurisdiction, except in compliance with the applicable laws of such jurisdiction.
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This Issue is being made in terwisRegulation 106(M)X) of Chapter XB of SEBI (ICDR) Regulations, 2009,

as amended from time to time, whereby, an issuer whose post issue paid up face value leapttaidRs. 10

Crore shall issue shares to the public and propose to list the santhe Small and Medium Enterprise
Exchange (ASME Exchangeo, in this case being the
salient features and terms of such an issue please refer chafhder "Terms of the Issueand "Issue
Proceduré beginningon pagenos 219and229 of this Prospectus.

Following is the issue structure:

The Issue comprsa Public Issue 02259600 Equity Shares of Face Value of Rs:184ch fully paid (The
AEquity Shareso) f 10%/-peckEgeith Shares (irecludmg a preeniuno 6f F&pear equity
share) aggregating to R&372.58 &akhs( it h e ) by oo GQompany of which,16,400 Equity Shares of
Rs.10/ each will be reserved for subscription by Market Maker Reservations Portion Ked lasue to public
of 21 43,200Equity Shares of Rs.X(ach is hereinafter referred to as the net issue. The Issue ahdthesue
will constitute26.58% and2521% respectivelyf the post issue paid up Equity Share Capital of the Company.

The Issue is being made by way of Fixeidd’lssue Process

Number of Equity Share
available for allocation
Percentage of Issue Si:
available for allocation

2143,200Equity Shares 1,16,400Equity Shares

94.85% ofthe Issue Size 5.15% of the Issue Size

Proportionate subject to minimum allotmg
of 1,200 Equity Shares and further allotme|
in multiples of1,200 Equity Shares edn. For
further details please see chapter titlesgue
Procedure- Basis of Allotment'beginning
on pageno. 229 of this Prospectus.

All  the applications shall make th
Mode of Application application (Online orPhysical) through Through ASBA Process Only
ASBA Process Only

Basis of Allotment Firm Allotment

Compulsorily in

Mode of Allotment Compulsorily in dematerialized form. .
dematerialized form.

For Other than Retail Individual
Investors:

Such number of Equity Shares in multipl
of 1,200 Equity Shares at an Issue price
Rs. 1®/-each, such that the Applicatig

Minimum Application Size Value exceeds Rs. 2.00 Lakh.

1,16,H0 Equity Shares

For Retail Individuals Investors:

1,200 Equity Shares at an Issue price
Rs. 1®/-each
Maximum Application| For __Other _than _ Retails __Individual 1,16,400Equity Shares
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Size Investors:
The maximum application size is the N
Issue to public subject to limits the invest
has to adhere under the relevant laws
regulations applicable.
For Retail Individuals Investors:
Such number of Equity Shares in multipl
of 1,200 Equity Shares such that th
Application Value does not exceed Rs. 2
Lakh
1,200 Equity Shares, Howeve
the MarketMakers may accep
Trading Lot 1,200Equity Shares odd lots if any in the market ¢
required under the SEB
(ICDR) Regulations, 2009.
Application lot Size 1,200Equity Shares thereafter Equity Shares and in multiplés260
Full Application Amount shall be blocked ltie SCSBs in the bank accod
Terms of Payment of the ASBA Applicant that is specified in the Application Form at the tim
submission of the Application Form.

This Issue is being made in terms of Chapter XB of the SEBI (ICDR) Regulations, 2009, as amended from time

to time. For further details pleasee chapter titledlo i | s s u e

Prospectus.

Shieginnirgbnupage riv. 226 of this

*As per Regulation 43(4) of the SEBI (ICDR) Regulations, as amended, as present issue is a fixed price issue
0t he allocationd in t helbeeadeasfollows:

a) Minimum fifty percent to retail individual investors; and

b) Remaining to

() Individual Applicant other than retail Individual Investors; and
(i) Other investors including corporate bodies or institutions, igethpe of the number &pecified securities

applied for;

to

t he

publ ic

cat eg

c¢) The unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated to the
applicants in the other category.

If the retail individual investor category is eitled to more than fifty percent on proportionate basis,
accordingly the retail individual investors shall be allocated that higher percentage.

Withdrawal of the Issue

The Company in consultation with the Lead Manager, reserves the right not to proceed with the Issue at any

time before the Issue Opening Date, without assigning any reason thereof.

In case, the Company wishes to withdraw the Issue after Issue Openhbefdrat allotment, the Company will
give public notice giving reasons for withdrawal of Issue. The public notice will appear in two widely circulated
national newspapers (one each in English and Hindi) and one in regional newspaper.

The Lead Manager, thugh the Registrar to the Issue, will instruct the SCSBs, to unblock the ASBA Accounts
within one Working Day from the day of receipt of such instruction. The notice of withdrawal will be issued in
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the same newspapers where thelpsele advertisements feappeared and the Stock Exchange will also be
informed promptly.

If the Company withdraws the Issue after the Issue Closing Date and subsequently decides to undertake a public
offering of Equity Shares, the Company will file a fresh Draft Prospectusthétistock exchange where the
Equity Shares may be proposed to be listed.

Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing and trading approvals of the
Stock Exchange, which our Company will apply for only akBotment; and (ii) the final RoC approval to the

Prospectus after it is filed with the RoC.

Issue Programme

July 27, 2018
August 02, 2018

Applications and any revisions to the same will be accepted only beth80 a.m. to 5.00 p.m. (Indian
Standard Time) during the Issue Period at the Application Centers mentioned in the Application Form.

Standardization of ceaff time for uploading of applications on the issue closing date:

a) A standard cubff time of 300 p.m. for acceptance of applications.

b) A standard cubff time of 4.00 p.m. for uploading of applications received from other than retail individual
applicants.

¢) A standard cubff time of 5.00 p.m. for uploading of applications received from only retail individual
applicants, which may be extended up to such time as deemed fit by BSE after taking into account the total
number of apptations received up to the closure of timings and reporteldebgd Manageto BSE within
half an hour of such closure.

It is clarified that Bids not uploaded in the book, would be rejected. In case of discrepancy in the data entered in
the electronic bdovis-avis the data contained in the physical Bid form, for a particular bidder, the details as

per physical application form of that Bidder may be taken as the final data for the purpose of allotment.

Applications will be accepted only on Working Dais,, Monday to Friday (excluding any public holiday).
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All Applicants should review the General Information Document for Investing in Public Issues prepared and
issued in accordance with the circular (CIR/CFD/DIL/12/2013) dated Oct@3r2013 notified by SEBI
(AGener al I nformati on Do c ume n t-RART B in@ehenad eldformatied ow un o
Documend, which highlights the key rules, processes and procedures applicable to public issues in general in
accordance with the prov@ns of the Companies Act 2013 (to the extent notified), the Companies Act, 1956 (to
the extent not repealed by the Companies Act, 2013), the Securities Contracts (Regulation) Act, 1956, the
Securities Contracts (Regulation) Rules, 1957 and the SEBI IRBfulations as amended. The General
Information Document has been updated to include reference to the Securities and Exchange Board of India
(Foreign Portfolio Investors) Regulations, 2014, SEBI Listing Regulations 2015 and certain notified provisions
of the Companies Act, 2013, to the extent applicable to a public issue. The General Information Document is
also available on the websites of the Stock Exchanges and the Lead Manager. Please refer to the relevant
portions of the General Information Documentiethare applicable to this Issue.

Pursuant to the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)(Fifth
Amendment)Regulations, 2015, there have been certain changes in the issue procedure for initial public
offeringsincluding making ASBA Process mandatory for all investors, allowing registrar, share transfer agents,
collecting depository participants and stock brokers to accept application forms. Further, SEBI, by its circular
No. (CIR/CFD/POLICYCELL/11/2015) datecbWember 10, 2015, reduced the time taken for listing after the
closure of an issue to six working days.

Please note that the information stated/ covered in this section may not be complete and/or accurate and as
such would be subject to modification/chga. Our Company and the Lead Manager do not accept any
responsibility for the completeness and accuracy of the information stated in this section and the General
Information Document. Applicants are advised to make their independent investigations amdtlesistheir
Applications do not exceed the investment limits or maximum number of Equity Shares that can be held by them
under applicable law or as specifiedtime Draft Prospectus anthis Prospectus.

This section applies to all the Applicants, pleast¢e that all the Applicants are required to make payment of
the full Application Amount along with the Application Form.

Our Company and the Lead Manager are not liable for any amendments, modifications or change in
applicable laws or regulations, which may occur after the date of this Prospectus.

PART A
Fixed Price Issue Procedure

The Issue is being made under Regulation 106@1p{ Chapter XB of SBI (Issue of Capital and Disclosure
Requirements) Regulations, 2009 as amended via Fixed Price Process wherein 50% of the Net Issue to Public is
being offered to the Retail Individual Applicants and the balance shall be offered to Non Retail Category i.e.
QIBs and Nornstitutional Applicants. However, if the aggregate demand from the non retail portion offered to
investors including QIBs and NlIs Applicants is less than 50%, then the balance Equity Shares in that portion
will be added to Retail Individuand viceversa subject to valid Applications being received from them at or
above the Issue Price.

Applicants are required to submit their Applications to the Designated Intermediaries. In case of QIB
Applicants, our Company in consultation with the Leddnager may reject Applications at the time of
acceptance of Application Form provided that the reasons for such rejection shall be provided to such Applicant
in writing.
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In case of Nofinstitutional Applicants and Retail Individual Applicants, our Compamuld have a right to
reject the Applications only on technical grounds.

Investors should note that according to section 29(1) of the Companies Act, 2013, allotment of Equity Shares to
all successful Applicants will only be in the dematerialized forqplants will not have the option of being
Allotted Equity Shares in physical form. Further the Equity shares on allotment shall be trade only in the
dematerialized segment of the Stock Exchange, as mandated by SEBI. However, the investors may get the
equty shares rematerialized subsequent to allotment.

Application Form

In accordance with Regulation 58 of SEBI ICDR Regulation, 2009 (as amended) and SEBI Circular
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, SEBI had with effect frafddnuary, 2016,
made it mandatory for all the Investors applying in a public issue to use only Application Supported by

Blocked Amount (ASBA) facility for making payment.

The prescribed color of the Application Form for various gaties applying irthis issue aras follows:

Indian Public / eligible NRI's applying on a nogpatriation basis (ASBA) White

NonrResi dents including eligible NRI'"Ss, F H
(ASBA)

Blue

Applicants shalbnly use the specified Application Form for the purpose of making an Application in terms of
this Prospectus. The Application Form shall contain information about the Applicant and the price and the
number of Equity Shares that the Applicants wish to afiplyApplication Forms downloaded and printed from

the websites of the Stock Exchange shall bear a system generated unique application number.

Applicants shall only use the specified Application Form for the purpose of making an Application in terms of
this Prospectus. An Investor, intending to subscribe to this Issue, shall submit a completed application form to

any of the followingntermediaries (CollectivelycallesiDe si gnat ed I nter mediari eso)
1. An SCSB, with whonthe bank account to be blocked, is maintained
2. A syndicate member (or stdyndicate member)
3 A stock broker registered with a recognized stock exchange (and whose name is mentione

website of the stock exchange as eligible for this actigyit)) br ok er 6)

A depository participant (6DP6) (whose ng¢g
eligible for this activity)

A registrar to an issue and share transf
of the stockexchange as eligible for this activity)

The aforesaid intermediary shall, at the time of receipt of application, give an acknowledgement to investor, by
giving the counter foil or specifying the application number to the investor, as a proof of laacepted the
application form, in physical or electronic mode, respectively.

4.

5.

The upload of the details in the electronic bidding system of stock exchange will be done by:

SALEBHAI INTERNET LIMITED | ISSUE PROCEDURE



SALE
BHAI:

After accepting the form, SCSshall capture and upload the relev:
details in the electronic bidding system as specified by the {
exchange and may begin blocking funds available in the bank ac
specified in the form, to the extent of the application money specifig
After accepting the application form, respective Intermediary ¢
capture and upload the relevant details in the electronic bidding sy
of the stock exchange. Post uploadingytkkall forward a schedule §
per prescribed format along with the application forms to design
branches of the respective SCSBs for blocking of funds within ong
of closure of Issue.

Applicants shall submit an Application Form either in physicaklectronic form to the SCSB's authorizing
blocking funds that are available in the bank account specified in the Application Form used by ASBA
Applicants.

Availability of Prospectus and Application Forms

The Application Forms and copies of the Prospeanay be obtained from the Rstgred Office of our
CompanylLead Manager to the Issue as mentioned in the Application Form. The application forms may also be
downloaded from the website of BSE i.e. www.bseindia.com.

Who can apply?
In addition tothec at egory of Applicants as set forth wunder i G

Publiclssuecat egory of I nvestors Eligible to participate i
invest in the Equity Shares under all applicabled, regulations and guidelines, including:

i FPIs and sulaccounts registered with SEBI other than Category 1l foreign portfolio investor;

i Category Il foreign portfolio investors, which are foreign corporate or foreign individuals only under
the Non Ingtutional Investors category;

1 Scientific and / or industrial research organizations authorized in India to invest in the Equity Shares.

i Any other persons eligible to apply in this Issue under the laws, rules, regulations, guidelines and

policies applicabl¢o them.
Applications not to be made by:

Minors (except through their Guardians)
Partnership firms or their nominations
Foreign Nationals (except NRIs)
Overseas Corporate Bodies

rPowbdE

Maximum And Minimum Application Size
1. For Retail Individual Applicants

The Application must be for a minimum @af200 Equity Shares and in multiples 4200 Equity Shares
thereafter, so as to ensure that the Application Price payable by the Applicant does not exceed Rs. 2,00,000. In
case of revision of Applications, tietail Individual Applicants have to ensure that the Application Price does

not exceed Rs. 2,00,000.
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2. For Other than Retail Individual Applicants (Non-Institutional Applicants and QIBs):

The Application must be for a minimum of such number of Equityé&&hthat the Application Amount exceeds
Rs.2,00,000 and in multiples &f200 Equity Shares thereafter. An Application cannot be submitted for more
than the Net Issue Size. However, the maximum Application by a QIB investor should not exceed the
investmentlimits prescribed for them by applicable laws. Under existing SEBI Regulations, a QIB Applicant
cannot withdraw its Application after the Issue Closing Date and is required to pay 100% QIB Margin upon
submission of Application.

In case of revision in Adizations, the Nofinstitutional Applicants, who are individuals, have to ensure that the
Application Amount is greater than Rs. 2, 00,000 for being considered for allocation in tHad\triional
Portion.

Applicants are advised to ensure that any sirlg Application from them does not exceed the investment
limits or maximum number of Equity Shares that can be held by them under applicable law or regulation
or as specified in this Prospectus.

The above information is given for the benefit of the Applicats. The Company and the lead Managers
are not liable for any amendments or modification or changes in applicable laws or regulations, which
may occur after the date of this Prospectus. Applicants are advised to make their independent
investigations andensure that the number of Equity Shares applied for do not exceed the applicable
limits under laws or regulations.

Participation by Associates /Affiliates ofdadManagerand the Syndicate Members

The Lead ManagerMarket Maker and the Underwriter, if ymshall not be entitled to subscribe to this Issue in

any manner except towards fulfilling their underwriting and market making obligations. However,
associates/affiliates of tHeead Manageand Syndicate Members, if any may subscribe for Equity Shatbs in

Issue, either in the QIB Category or in the Namstitutional Category as may be applicable to the Applicants,
where the allocation is on a proportionate basis and such subscription may be on their own account or on behalf
of their clients.

Option To Subscribe In The Issue

a) As per Section 29 (1) of the Companies Act, 2013, all the shares shall be issued in dematerialized form
in compliance with the provisions of the Depositories act, 1996 and the regulations made there under,
thus, the investors should note that AllotmenEqfiity Shares to all successful applicants will only be
in the dematerialized form and the Investors will not have the option of getting allotment of specified
securities in physical form.

b) The Equity Shares, on Allotment, shall be traded on stock excliadgenat segment only.

C) A single application from any investor shall not exceed the investment limit/ minimum number of
specified securities that can be held by him/her/ it under the relevant regulations/ statutory guidelines
and applicable laws.

Information for the Applicants:

1. Our Company and the Lead Managers shall declare the Issue Opening Date and Issue Closing Date in
this Prospetus to be registered with the RCand also publish the same in two national newspapers
(one each in English and Hindi) amda regional newspaper with wide circulation. This advertisement
shall be in prescribed format.
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2. Our Company willfile this Prospectus with the RDat least 3 (three) days before the Issue Opening
Date.
3. Copies of the Application Form along with Abridgeospectus and copies this Prospectus will be

available with the, the Lead Managers, the Registrar to the Issue, and at the Registered Office of our
Company. Electronic Application Forms will also be available on the websites of the Stock Exchange.

4, Any applicant who would like to obtaithis Prospectus and/ or the Application Form can obtain the
same from our Registered Office or the Corporate officeeafdM anager

5. Applicants who are interested in subscribing for the Equity Shares should apjppedghated
Intermediaries to register their applications.

6. Application Forms submitted directly to the SCSBs should bear the stamp of the SCSBs and/or the
Designated Branch, or the respectiidesignatethtermediaries. Application Form submitted by
Applicantswhose beneficiary account is inactive shall be rejected.

7. The Application Form can be submitted either in physical or electronic mode, to the SCSBs with whom
the ASBA Account is maintained, or otHeesignatedntermediaries (Other than SCSBs). SCSBs may
provide the electronic mode of collecting either through an internet enabled collecting and banking
facility or such other secured, electronically enabled mechanism for applying and blocking funds in the
ASBA Account.

8. Applicants applying directly througthe SCSBs should ensure that the Application Form is submitted
to a Designated Branch of SCSB, where the ASBA Account is maintained. Applications submitted
directly to t Designagt&ist&mesliariesr(Otlet tlhap SCSBS) , the relevant SCSB
shall block an amount in the ASBA Account equal to the Application Amount specified in the
Application Form, before entering the ASBA application into the electronic system.

9. Except for applications by or on behalf of the Central or State Government a@ffitials appointed
by the courts and by investors residing in the State of Sikkim, the Applicants, or in the case of
application in joint names, the first Applicant (the first name under which the beneficiary account is
held), should mention his/her PA&llotted under the Income Tax Act. In accordance with the SEBI
Regulations, the PAN would be the sole identification number for participating transacting in the
securities market, irrespective of the amount of transaction. Any Application Form withouisPAN
liable to be rejected. The demat accounts of Applicants for whom PAN details have not been verified,
excluding persons resident in the State of Sikkim or persons who may be exempted from specifying
their PAN for transacting in the securities marketsha be fAsuspended for credi
Equity Shares pursuant to the Issue will be made into the accounts of such Applicants.

10. The Applicants may note that in case the PAN, the DP ID and Client ID mentioned in the Application
Form and entered intohé electronic collecting system of the Stock Excharidesignated
Intermediaries do not match with PAN, the DP ID and Client ID available in the Depository database,
the Application Form is liable to be rejected.

Application by Indian Public including eligble NRIs applying on NorRepatriation Basis
Application must be made only in the names of individuals, Limited Companies or Statutory

Corporations/institutions and not in the names of Minors, Foreign Nationals, Non Residents Indian (except for
those appling on nonrepatriation), trusts, (unless the Trust is registered under the Societies Registration Act,
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1860 or any other applicable Trust laws and is authorized under its constitution to hold shares and debentures in
a Company), Hindu Undivided Familig2artnership firms or their nominees. In case of HUFs, application shall

be made by the Karta of the HUF. An applicant in the Net Public Category cannot make an application for that
number of Equity Shares exceeding the number of Equity Shares offetesl pakilic. Eligible NRIs applying

on a norrepatriation basis should authorize their SCSB to block their NRE/FCNR accounts as well as NRO
accounts.

Applications by eligible NRIs/ FPI®&s on Repatriation
Application Forms have been made availablesf@ible NRIs at our registered office.

Eligible NRIs applicants may please note that only such applications as are accompanied by payment in free
foreign exchange shall be considered for Allotment under reserved category. The Eligible NRIs who intend to

get the amount blocked in the Non Resident Ordinary (NRO) accounts shall use the form meant for Resident
Indians and shall not use the forms meant for reserved category.

Under FEMA, general permission is granted to companies vide notification no. FEMB0BORB dated
03/05/2000 to issue securities to NRIs subject to the terms and conditions stipulated therein. Companies are
required to file the declaration in the prescribed form to the concerned Regional Office of RBI within 30 (thirty)
days from the datef issue of shares of allotment to NRIs on repatriation basis.

Allotment of Equity shares to NeResident Indians shall be subject to the prevailing Reserve Bank of India
Guidelines. Sale proceeds of such investments in Equity shares will be allobedepatriated along with the
income thereon subject to the permission of the RBI and subject to the Indian Tax Laws and regulations and any
other applicable laws.

As Per The Current Reqgulations, The Following Restrictions Are Applicable For Investments\BFPIs.

1. A foreign portfolio investor shall invest only in the following securities, naméy Securities in the
primary and secondary markets including shares, debentures and warrants of companies, listed or to be listed
on a recognized stock exchangemdia; (b) Units of schemes floated by a domestic mutual funds, whether
listed on a recognized stock exchange or not; (c) Units of Schemes floated by a collective investment
scheme; (d) Derivatives traded on a recognized Stock Exchange; (e) Treasugndiliated government
securities; (f) Commercial papers issued by an Indian Company; (g) Rupee denominated credit enhanced
bonds; (h) Security receipts issued by asset reconstruction companies; (i) Perpetual debt instruments and
debt capital instrumentas specified by the Reserve Bank of India from time to time; (j) Listed and unlisted
nortconvertible debentures/bonds issued by an Indian company in the infrastructure sector, where
6infrastructured is defined i n rowngsniECB)oglidelindse(k) e xt ant
Non-Convertible debentures or bonds issued by NoBanking Financial Companies categorized as
6l nfrastructure Finance Companiesédé (I FC) by the Res:s
units issued by infrastructeirdebt funds; (m) Indian depository receipts; and (n) Such other instruments
specified by the Board from time to time.

2. Where a foreign institutional investor or a sub account, prior to commencement of SEBI (Foreign Portfolio
Investors) Regulations, 2014pold equity shares in a company whose shares are not listed on any
recognized stock exchange, and continues to hold such shares after Initial Public Offering and listing
thereof, such shares shall be subject to-iadlor the same period, if any, asapplicable to shares held by
a foreign direct investor placed in similar position, under the policy of the Government of India relating to
foreign direct investment from the time being in force.

3. Inrespect of investments in the secondary marketolf@ning additional conditions shall apply:
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a) A foreign portfolio investor shall transact in the securities in India only on the basis of taking and giving
delivery of securities purchased or sold;
b) Nothing contained in clause (a) shall apply to:

f
f
f

il

Any transations in derivatives on a recognized stock exchange;

Short selling transactions in accordance with taenfrwork specified by the Board;

Any transaction in securities pursuant to an agreement entered into with the merchant banker in the
process of markemaking or subscribing to unsubscribed portion of the issue in accordance with
Chapter XB of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009

Any other transaction specified by the Board.

c) No transaction on the stock exchange shall be carried forward,;
d) The transaction of business in securities by a foreign portfolio investor shall be only through stock
brokers registered by the Board; provided nothing contained in this clause shall apply to;

Vi.

Vii.

transactions in Government securities and such other securities falling under the purview of the
Reserve Bank of India which shall be carried out in the manner specified by the Reserve Bank of
India;

Sale of securities in response to a letter of aféat by an acquirer in accordance with the Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;
Sale of securities in response to an offer made by any promoter or acquirer in accordance with the
Secuities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;

Sale of securities, in accordance with the Securities and Exchange Board of India (Buy Back of
Securities) Regulations, 1998;

divestment of securities in response to arolfy Indian Companies in accordance with Operative
Guidelines of Disinvestment of shares of Indian Companies in the overseas market through issue of
American Depository Receipts or Global Depository Receipts as notified by the Government of India
and diretions issued by Reserve Bank of India from time to time;

Any bid for, or acquisition of, securities in response to an offer for disinvestment of shares made by
the Central Government or any State Government;

Any transaction in securities pursuant to @agreement entered into with merchant banker in the
process of market making portion of the issue in accordance with Chapter XB of the Securities and
Exchange Board of India ( Issue of Capital and Disclosure Requirements) Regulations, 2009;

viii. Any other tranaction specified by Board.

e) A foreign portfolio investor shall hold, deliver or cause to be delivered securities only in dematerialized
form: Provided that any shares held in ra@materialized form, before the commencement of these
regulation, can be hetlin nondematerialized form, if such shares cannot be dematerialized.

. Unless otherwise approved by the Board, securities shall be registered in the name of the foreign portfolio
investor as a beneficial owner for the purposes of the Depositories Aét, 19

. The purchase of Equity Shares of each company by a single foreign portfolio investor or an investor group
shall be below ten percent of the total issued capital of the company.

. The investment by the foreign portfolio investor shall also be subject to such other conditions and
restrictions as may be specified by the Government of India from time to time.

. In cases where the Government of India enters into agreements or tréidtiether sovereign Governments
and where such agreements or treaties specifically recognize certain entities to be distinct and separate, the
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Board may, during the validity of such agreements or treaties, recognize them as such, subject to conditions
as may be specified by it.

8. A foreign portfolio investor may lend or borrow securities in accordance with the framework specified by
the Board in this regard.

No foreign portfolio investor may issue, subscribe to or otherwise deal in offshore derivatiuenargs,

directly or indirectly, unless the following conditions are satisfied:

a) Such offshore derivative instruments are issued only to persons who are regulated by an appropriate
foreign regulatory authority

b) Such offshore derivatives instruments are issued

Provided that those unregulated broad based funds, which are classified as Category |l foreign portfolio investor
by virtue of their investment manager beaqgpropriately regulated shall not issue, subscribe or otherwise deal,
in offshore derivatives instruments directly or indirectly.

Provided further that no Category Ill foreign portfolio investor shall issue, subscribe to or otherwise deal in
offshore deivatives instruments directly or indirectly.

A foreign portfolio investor shall ensure that further issue or transfer of any offshore derivative instruments
issued by or on behalf of it is made only to persons who are regulated by an appropriaterégpdafory
authority.

Foreign portfolio investors shall fully disclose to the Board any information concerning the terms of and parties
to off-shore derivative instruments such as participatory notes, equity linked notes or any other such
instruments, byhatever names they are called, entered into by it relating to any securities listed or proposed to
be listed in any stock exchange in India, as and when and in such form as the Board may specify.

Any offshore derivative instruments issued underSkeurities and Exchange Board of India of India (Foreign
Institutional Investors) Regulations, 1995 before commencement of SEBI (Foreign Portfolio Investors)
Regulation, 2014 shall be deemed to have been issued under the corresponding provision of i8Rl (Fo
Portfolio Investors) Regulation, 2014.

The purchase of equity shares of each company by a single foreign portfolio investor or an investor group shall
be below 10 per cent of the total issued capital of the company.

An FIl or its subaccount whicholds a valid certificate of registration shall, subject to the payment of
conversion fees, be eligible to continue to buy, sell or otherwise deal in securities till the expiry of its
registration as a foreign institutional investor or-sglsount, or untihe obtains a certificate of registration as
foreign portfolio investor, whichever is earlier.

Qualified foreign investor may continue to buy, sell or otherwise deal in securities subject to the provision of
SEBI (Foreign Portfolio Investors) Regulatid®?Q14, for a period of one year from the date of commencement
of aforesaid regulations, or until it obtains a certificate of registration as foreign portfolio investor, whichever is
earlier.

Application by Mutual Funds

As per the current regulations, tfilowing restrictions are applicable for investments by Mutual fund:
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No mutual fund scheme shall invest more than 10% of its net asset value in the Equity Shares or equity related
instruments of any Company provided that the limit of 10% shall not bkcalple for investments in index

funds or sector or industry specific funds. No mutual fund under all its schemes should own more than 10% of
any Company's paid up share capital carrying voting rights.

With respect to Applications by Mutual Funds, a diexdi copy of their SEBI registration certificate must be
lodged with the Application Form. Failing this, our Company reserves the right to accept or reject any
Application in whole or in part, in either case, without assigning any reason thereof.

In caseof a Mutual Fund, a separate Application can be made in respect of each scheme of the Mutual Fund
registered with SEBI and such Applications in respect of more than one scheme of the Mutual Fund will not be
treated as multiple Applications provided that thpplications clearly indicate the scheme concerned for which

the Application has been made.

The Application made by Asset Management Companies or custodians of Mutual Funds shall specifically state
the names of the concerned schemes for which the Apiplits are made.

Applications by Limited Liability Partnerships

In case of Applications made by limited liability partnerships registered under the Limited Liability Partnership
Act, 2008, a certified copy of certificate of registration issued undekltReAct, 2008 must be attached to the
Application Form. Failing this, our Company reserves the right to reject any Application without assigning any
reason thereof.

Applications by Insurance Companies

In case of Applications made by insurance compameigistered with the IRDA, a certified copy of certificate of
registration issued by IRDA must be attached to the Application Form. Failing this, our Company in
consultation with the €éadManager reserve the right to reject any Application without assigrany reason

thereof. The exposure norms for insurers, prescribed under the Insurance Regulatory and Development
Authority (Investment) Regulations, 2016, as amended, are broadly set forth below:

a) equityshares of a company: 10% of the investee compa
10% of the respective fund in case of life insurance or 10% of investment assets in case of general
insurance business/ Resurance business/ Health Insurancsitess; whichever is lower.

b) the entire group of the investee company: Not more than 15% of the respective fund in case of a life
insurance business or a general insurance or reinsurance or health insurance and not more than 5% of
investment asset in albmpanies belonging to the Promoter group; and

¢) The industry sector in which the investee company belongs: Not more than 15 % of the respective fund
in case of a life insurance business or a general insurance or reinsurance or health insurance.

Applications under Power of Attorney

In case of applications made pursuant to a power of attorney by limited companies, corporate bodies, registered
societies, FI I s, FPI 6s, Mut ual Funds, i nsurance comp
2,500 Lakhs(subject to applicable law) and pension funds with a minimum corpus of Rs. 2,500 Lakhs, a
certified copy of the power of attorney or the relevant Resolution or authority, as the case may be, along with a
certified copy of the memorandum of association artitles of association and/or bye laws must be lodged
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with the Application Form. Failing this, our Company reserves the right to accept or reject any application in
whole or in part, in either case, without assigning any reason therefore.

With respectto the applications by VCFs, FVCIs and FPIs, a certified copy of the power of attorney or the
relevant resolution or authority, as the case may belong with a certified copy of their SEBI registration
certificate must be lodged along with the ApplicationrrRoFailing this, our Company reserves the right to
accept or reject any application in whole or in part, in either case, without assigning any reason therefore.

In the case of Applications made pursuant to a power of attorney by Mutual Funds, alcsofifieof the power

of attorney or the relevant resolutions or authority, as the case may be, along with the certified copy of their
SEBI registration certificate must be submitted along with the Application Form. Failing this, the Company
reserves the rlg to accept or reject any Application in whole or in part, in either case, without assigning any
reason therefore.

In the case of Applications made by insurance companies registered with the IRDA, a certified copy of
certificate of registration issued llye IRDA must be lodged along with the Application Form. Failing this, the
Company reserves the right to accept or reject any Application in whole or in part, in either case, without
assigning any reason therefore.

In the case of Applications made byttee power of attorney by FlIs, a certified copy of the power of attorney
the relevant resolution or authority, as the case may be along with the certified copy of SEBI registration
certificate must be lodged with the Application Form. Failing this, the g2om reserves the right to accept or
reject any Application in whole or in part, in either case, without assigning any reason thereof.

In the case of Applications made by provident funds, subject to applicable lawmiitmum corpus of
Rs.2500Lakhs ard pension funds with minimum corpus of R800Lakhs, a certified copy of a certificate

from a chartered accountant certifying the corpus of the provident fund/pension fund must be lodged along with
the Application Form. Failing this, the Company reseihesright to accept or reject any Application in whole

or in part, in either case, without assigning any reason thereof.

Application by Provident Funds/Pension Funds

In case of Applications made by provident funds with minimum corpus of Rs. 2,8RBs (subject to
applicable law) and pension fundstviminimum corpus of Rs. 2,50(khs, a certified copy of certificate from

a chartered accountant certifying the corpus of the provident fund/ pension fund must be lodged along with the
Application Form. Faihg this, our Company reserves the right to accept or reject any Application in whole or

in part, in either case, without assigning any reason thereof.

The above information is given for the benefit of the Applicants. Our Company an@alkddllanagerare not

liable for any amendments or modification or changes in applicable laws or regulations, which may occur after
the date of filing of this Prospectus. Applicants are advised to make their independent investigations and ensure
that the maximum number ofgHity Shares applied for or maximum investment limits do not exceed the
applicable limits under laws or regulations or as specified in this Prospectus.

Method and Process of Applications
The Designated Intermediarieshall accept applications from tAg@plicants during the Issue Period.
The Issue Period shall be for a minimum of three Working Days and shall not exceed 10 Working Days. The

Issue Period may be extended, if required, by an additional three Working Days, subject to the total Issue Period
not exceeding 10 Working Days.
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During the Issue Period, Applicants who are interested in subscribing to the Equity Shares should approach the
Designated Intermediari¢s register their applications.

The Applicant cannot apply on another Application Farfter applications on one Application Form have been
submitted to thdesignated IntermediarieSubmission of a second Application form to either the same or to
anotherDesignated Intermediariegll be treated as multiple applications and is liable feated either before
entering the application into the electronic collecting system or at any point prior to the allocation or Allotment
of Equity Shares in this Issue.

Designatedntermediaries accepting the application forms shall be responsible foadipd the application

along with other relevant details in application forms on the electronic bidding system of stock exchange and
submitting the form to SCSBs for blocking of funds (except in case of SCSBs, where blocking of funds will be
done by respeaive SCSBs only). All applications shall be stamped and thereby acknowledged by the
Designated Intermediaried the time of receipt.

The Designated Intermediariesill enter each application option into the electronic collecting system as a
separate apjgation and generate a TRS and give the same to the applicant.

Upon receipt of the Application Form, submitted whether in physical or electronic mod®etignated
Intermediariesshall verify if sufficient funds equal to the Application Amount are add in the ASBA
Account, as mentioned in the Application Form, prior to uploading such applications with the Stock Exchange.

If sufficient funds are not available in the ASBA Account, esignated Intermediariezhall reject such
applications and shatlot upload such applications with the Stock Exchange.

If sufficient funds are available in the ASBA Account, the SCSB shall block an amount equivalent to the
Application Amount mentioned in the Application Form and will enter each application optionthat
electronic collecting system as a separate application and generate a TRS for each price and demand option. The
TRS shall be furnished to the Applicant on request.

The Application Amount shall remain blocked in the aforesaid ASBA Account until finalization of the Basis of
Allotment and consequent transfer of the Application Amount against the Allotted Equity Shares to the Public
Issue Account, or until withdraw/ faite of the Issue or until withdrawal/ rejection of the Application Form, as
the case may be.

Once the Basis of Allotment if finalized, the Registrar to the Issue shall send an appropriate request to the
Controlling Branch of the SCSB for unblocking theevant ASBA Accounts and for transferring the amount
allocable to the successful Applicants to the Public Issue Account.

In case of withdrawal/ failure of the Issue, the blocked amount shall be unblocked on receipt of such information
from theLeadManager.

Terms of payment
The entire Issue Price of R&05/- per Equity Share is payable on application. In case of Allotment of lesser

number of Equity Shares than the number applied, the SCSBs shall unblock the excess amount paid on
Application as per the instruction received by the Registrar to the PublicBaskeAccount.
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Upon submission of an Application Form with the SCSB, whether in physical or electronic mode, each ASBA
Applicant shall be deemed to have agreed to block the entire Application Amount and authorized the Designated
Branch of the SCSB to blot¢ke Application Amount, in the bank account maintained with the SCSB.

Application Amount paid in cash, cheque, by money order or by postal order or by stock invest, or ASBA
Application Form accompanied by cash, cheque, draft, money order, postal cadgrmode of payment other
than blocked amounts in the SCSB bank accounts, shall not be accepted.

After verifying that sufficient funds are available in the ASBA Account, the SCSB shall block an amount
equivalent to the Application Amount mentioned in A8BA Application Form till the Designated Date.

On the Designated Date, the SCSBs shall transfer the amounts allocable to the ASBA Applicants from the
respective ASBA Account, in terms of the SEBI Regulations, into the Public Issue Account. The balance
amount, if any against the said Application in the ASBA Accounts shall then be unblocked by the SCSBs on the
basis of the instructions issued in this regard by the Registrar to the Issue.

The entire Application Amount, as per the Application Form submiitethe respective Applicants, would be
required to be blocked in the respective ASBA Accounts until finalization of the Basis of Allotment in the Issue
and consequent transfer of the Application Amount against allocated shares to the Public Issue dxagotiint,
withdrawal/failure of the Issue or until rejection of the ASBA Application, as the case may be.

Pursuant to SEBI circular n@€IR/CFD/POLICYCELL/11/2015 dated f(November, 2015 all the Applicants
have to compulsorily apply through the ASBA Modnly.

The applicants should note that the arrangement with Bankers to the Issue or the Registrar is not prescribed by
SEBI and has been established as an arrangement between our Company, Banker to the Issue and the Registrar
to the Issue to facilitateotlections from the Applicants.

Electronic Registration of Applications
The Designated Intermediariadll register the applications using the-tne facilities of the Stock Exchange.

The Designated Intermediariesill undertake modification ofelected fields in the application details already
uploaded before 1.00 p.m. of next Working Day from the Issue Closing Date.

The Designated Intermediaries shall be responsible for any acts, mistakes or errors or omissions and
commissions in relation to,
i. the applications accepted by them,
ii. the applications uploaded by them
iii. the applications accepted but not uploaded by them or
iv. with respect to applications by Applicants, applications accepted and uploaded yesigpated
Intermediary other than SCSBs, tApplication form along with relevant schedules shall be sent to the
SCSBs or theDesignated Branch of the relevant SCSBs for blocking of funds theg will be
responsible for blocking the necessary amounts in the ASBA Accounts. In case of Applicagipte@cc
and Uploaded by SCSBs, the SCSBs or the Designated Branch of the relevant SCSBs will be responsible
for blocking the necessary amounts in the ASBA Accounts.

Neither the Lead Managers nor our Company nor the Registrar to the Issue, shall be fesfooreily acts,
mistakes or errors or omission and commissions in relation to,

(i) The applications accepted by abgsignated Intermediaries

(i) The applications uploaded by aBesignated Intermediaries
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(iii) The applications accepted but not uploaded by@egignated Intermediaries

The Stock Exchange will offer an electronic facility for registering applications for the Issue. This facility will
available at the terminals @fesignated Intermediariasd their authorized agents during the Issue Period. The
Designated Branches or agentsdsignated Intermediariesn also set up facilities for dfhe electronic
registration of applications subject to the condition that they will subsequently uploafi-tine data file into

the online facilities on a regular basis. On the Issue Closing DatBg#ignated Intermediarishall upload the
applications till such time as may be permitted by the Stock Exchange. This information will be available with
the Lead Manager on a regular basis.

With respect to applications by Applicants, at the time of registering such applications, the Syndicate Bakers,
DPs and RTAs shall forward a Schedule as per format given below along with the Application Forms to
Designatedranches of the SCSBs for blocking of funds:

Symbol
Intermediary Code
Location Code
Application No.
Category

PAN

DP ID

Client ID

Quantity

10. Amount

*Stock Exchanges shall uniformly prescribe character length for eattte@bovementioned fields

© O N oo AW N =

With respect to applications by Applicants, at the time of registering such applicationBesignated
Intermediarieshall enter the following information pertaining to the Applicants into in thinensystem:
Name of the Aplicant;

IPO Name:

Application Form Number;

Investor Category;

PAN (of First Applicant, if more than one Applicant);

DP ID of the demat account of the Applicant;

Client Identification Number of the demat account of the Applicant;

Number of Equity Share&pplied for;

Bank Account details;

Locations of the Banker to the Issue or Designated Branch, as applicable, and bank code of the SCSB
branch where the ASBA Account is maintained; and

1 Bank account number.

=A =4 =4 -4 -4 -4 -4 -4 -4

In case of submission of the Application by anphAgant through the Electronic Mode, the Applicant shall
complete the abovmentioned details and mention the bank account number, except the Electronic ASBA
Application Form number which shall be system generated.

The aforesaid Designated Intermediasiall, at the time of receipt of application, give an acknowledgment to
the investor, by giving the counter foil or specifying the application number to the investor, as a proof of having
accepted the application form in physical as well as electronic .midderegistration of the Application by the
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Designated Intermediaries does not guarantee that the Equity Shares shall be allocated / allotted either by our
Company.

Such acknowledgment will be naregotiable and by itself will not create any obligatidmuay kind.

In case of Non Retail Applicants and Retail Individual Applicants, applications would not be rejected except on
the technical grounds as mentionedthi's Prospectus. The Designated Intermediaries shall have no right to
reject applicationsgxcept on technical grounds.

The permission given by the Stock Exchanges to use their network and software of the Online IPO system
should not in any way be deemed or construed to mean that the compliance with various statutory and other
requirements by wr Company and/or the Lead Manager are cleared or approved by the Stock Exchanges; nor

does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with
the statutory and other requirements nor does it takeaesponsibility for the financial or other soundness of

our company; our Promoter, our management or any scheme or project of our Company; nor does it in any
manner warrant, certify or endorse the correctness or completeness of any of the conter®sastbetus, nor

does it warrant that the Equity Shares will be listed or will continue to be listed on the Stock Exchanges.

The Designated Intermediaries will be given time till 1.00 p.m. on the next working day after the Issue Closing
Date to verify theDP ID and Client ID uploaded in the online IPO system during the Issue Period, after which
the Registrar to the Issue will receive this data from the Stock Exchange and will validate the electronic
application detail s wit hcorfespgnding irecoodrisyabafable with Depasbitories, | n
which matches the three parameters, namely DP ID, Client ID and PAN, then such applications are liable to be
rejected.

The SCSBs shall be given one day after the Issue Closing Date to send confiohdtioms blocked (Final
certificate) to the Registrar to the Issue.

The details uploaded in the online IPO system shall be considered as final and Allotment will be based on such
details for applications.

Basis of Allotment

Allotment will be made in consultation with SME Platform of BSE (The Designated Stock Exchange). In the
event of oversubscription, the allotment will be made on a proportionate basis in marketable lots as set forth
here:

The total number of Shares to bBlocated to each category as a whole shall be arrived at on a proportionate
basis i.e. the total number of Shares applied for in that category multiplied by the inverse of the over
subscription ratio (number of applicants in the category x number of Saypéied for).

The number of Shares to be allocated to the successful applicants will be arrived at on a proportionate basis in
marketable lots (i.e. Total number of Shares applied for into the inverse of the over subscription ratio).

The total number oBhares to be allocated to retail Individual Investors shall be minity2@® Equity Shares

at an Issue prices of R$05/- each and thereafter such number of Equity Shares in multiple2@d Equity

Shares such that the Application Value does not exese@,00,000/.

The total number of Shares to be allocated to other than retail Individual Investors shall be mirR®0m
Equity Shares at an Issue prices of R@5/- each and thereafter such number of Equity Shares in multiples of
1,200 Equity Shares such that the Application Value exceed Rs. 2,00480féct to limits the investor has to
adhere under the relevant laws and regulations applicable.

For applications where the proportionate allotment works out to les4 2@MEquity Shaes the allotment will

be made as follows:
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a) Each successful applicant shall be allottg®@ Equity Shares; and
b) The successful applicants out of the total applicants for that category shall be determined by the
withdrawal of lots in such a manner that tb&al number of Shares allotted in that category is equal to
the number of Shares worked out as per (2)above.
If the proportionate allotment to an applicant works out to a number that is not a multip200fEquity
Shares, the applicant would be allotted Shares by rounding off to the lower nearest multigle0dEquity
Shares subject to a minimum allotmentLd#f00 Equity Shares.
If the Shares allotted on a proportionate basis to any category is morteh@hares allotted to the applicants
in that category, the balance available Shares for allocation shall be first adjusted against any category, where
the allotted Shares are not sufficient for proportionate allotment to the successful applicantsategjuay, the
balance Shares, if any, remaining after such adjustment will be added to the category comprising of applicants
applying for the minimum number of Shares. If as a result of the process of rounding off to the lower nearest
multiple of 1,200 Equity Shares, results in the actual allotment being higher than the shares offered, the final
allotment may be higher at the sole discretion of the Board of Directors, upto 110% of the size of the offer
specified under the Capital Structure mentioned inRhispectus.
The above proportionate allotment of shares in an Issue that is oversubscribed shall be subject to the reservation
for small individual applicants as described below:

As per Regulation 43(4) of the SEBI (ICDR) Regulations, as amended, aspresé ssue i s a fi xed
all ocationd is the net offer to the public category
a) Minimum fifty percent to retail individual investors; and

b) Remaining to

(i) Individual applicants other than retail individual investors; and
(ii) other investors including corporate bodies or institutions, irrespective of the number of specified
securities applied for;
c) The unsubscribed portion in either of the categories specified in (a) or (b) above may be made available
for allocation to the applicds in the other category, if so required.

If the retail individual investor category is entitled to more than fifty percent on proportionate basis, the retail
individual investors shall be allocated that higher percentage.

Retail Individual Inve®r means an investor who applies for shares of value of not more than Rs. 2,800,000/
Investors may note that in case of over subscription allotment shall be on proportionate basis and will be
finalized in consultation with SME Platform of BSE.

The ExecutiveDirector / Managing Director of the SME Platform of BSE, Designated Stock Exchange in
addition to Lead Merchant Banker and Registrar to the Public Issue shall be responsible to ensure that the basis
of allotment is finalized in a fair and proper manneadésordance with the SEBI (ICDR) Regulations, 2009.

Allocation of Equity shares

The Issue is being made through the Fixed Price Process whei@400 Equity Shares shall be reserved for
Market Maker andl0,71,600 Equity shares will be allocated onpaioportionate basis to Retail Individual
Applicants, subject to valid applications being received from Retail Individual Applicants at the Issue Price. The
balance of the Net Issue will be available for allocation on proportionate basis to Non Retaihigpli

Under subscription if any, in any category, would be allowed to be met withamh from any other category
or combination of categories at the discretion of our Company in consultation with the Lead Managers and the
Stock Exchange.

Allocation to NonResidents, including Eligible NRIs, Eligible QFIs, Flls and FVClIs registered with SEBI,
applying on repatriation basis will be subject to applicable law, rules, regulations, guidelines and approvals.
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4. Interms of SEBI Regulations, Non Retail Applits shall not be allowed to either withdraw or lower the size of
their applications at any stage.

5. Allotment status details shall be available on the website of the Registrar to the Issue.
Designated Date and Allotment of Equity Shares

On theDesignated Date, the SCSBs shall transfer the funds represented by allocation of Equity Shares into the
Public Issue Account with the Bankers to the Issue.

Our Company will ensure that (i) the Allotment of Equity Shares; and (ii) initiate corporate fticnedit of

shares to the successful Applicants Depository Account will be completed within 5 Working Days of the Issue
Closing Date. The | ssuer also ensures the credit of
completed within 6 Wding Days of the Issue Closing Date.

In accordance with section 29(1) of the Companies Act, 2013, Equity Shares will be issued and Allotment shall
be made only in the dematerialized form to the Allottees.

Allottees will have the option to mmaterialize the Equity Shares so allotted as per the provisions of the
Companies Act and the Depositories Act. However, trading in the Equity shares of the Company shall be done
only in dematerialized form.

Investorsare advised to instruct their Depository Participant to accept the Equity Shares that may be credited to
their depository account pursuant to this Issue.

Issuance of Allotment Advice

Upon approval of the Basis of Allotment by the Designated Stock Exehémg Lead Manager or the Registrar

to the Issue shall send to the Bankers to the Issue a list of their Applicants who have been allocated/Allotted
Equity Shares in this Issue.

Pursuant to confirmation of corporate actions with respect to AllotmengaityEShares, the Registrar to the

Issue will dispatch Allotment Advice to the Applicants who have been Allotted Equity Shares in the Issue.

The dispatch of Allotment Advice shall be deemed a valid, binding and irrevocable contract for the Applicant.

Gereral Instructions

Do's:

1 Check if you are eligible to apply;

1 Read all the instructions carefully and complete the applicable Application Form;

1 Ensure that the details about the Depository Participant and the beneficiary account are correct as Allotment

of Equity Shares will be in the dematerialized form only;

1 Each of the Applicants should mention their Permanent Account Number (PAN) allotted under the Income
Tax Act, 1961;

1 Ensure that the Demographic Details are updated, true and correct in all respects;

1 Ensure that the name(s) given in the Application Form is exactly the same as the name(s) in which the
beneficiary account is held with the Depository Participant.

1 Ensure that you have funds equal to the Application Amount in the ASBA account maintaihettiewit
SCSB before submitting the Application Form under the ASBA process to the respective member of the
Syndicate (in the Specified Locations), the SCSBs, the Registered Broker (at the Broker Centers),the RTA
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(at the Designated RTA Locations) or CDP (a¢ Designated CDP Locations); Instruct your respective
Banks to not release the funds blocked in the ASBA Account under the ASBA process;

1 Ensure that the Application Form is signed by the account holder in case the applicant is not the account
holder. Enste that you have mentioned the correct bank account number in the Application Form;

1 Ensure that the Application Forms are delivered by the applicants within the time prescribed as per the
Application Form and the Prospectus;

1 Ensure that you have requesfedand receive a TRS;

1 Ensure that you request for and receive a stamped acknowledgement of the Application Form for all your
application options;

1 All Investors submit their applications through the ASBA process only;

1 Ensure that you receive an acknowlemgat from the concerned Designated Intermediary, for the
submission of your Bid cum Application Form; and

1 The Application Form is liable to be rejected if the above instructions, as applicable, are not complied with.

Dondt s:

1 Do not apply for lower thathe minimum Application size;

1 Do not apply for a price different from the price mentioned herein or in the Application Form;

1 Do not apply on another Application Form after you have submitted an application to the SCSBs,
Registered Brokers of Stock Exchangd A and DPs registered with SEBI,

1 Do not pay the Application Price in cash, by money order or by postal order or by stock invest;

1 Do not send Application Forms by post, instead submit the Designated Intermediary only;

1 Do not submit the Application Fornte any norRSCSB bank or our Company;

1 Do not apply on an Application Form that does not have the stamp of the relevant Designated Intermediary;

1 Do not submit the application without ensuring that funds equivalent to the entire application Amount are
blocked in the relevant ASBA Account;

1 Do not apply for an Application Amount exceeding Rs. 2,00,000 (for applications by Retail Individual
Applicants;

1 Do not fill up the Application Form such that the Equity Shares applied for exceeds the Issue Size and/or
investment limit or maximum number of Equity Shares that can be held under the applicable laws or
regulations or maximum amount permissible untierapplicable regulations;

1 Do not submit the GIR number instead of the PAN as the application is liable to be rejected on this ground;

1 Do not submit incorrect details of the DP ID, beneficiary account number and PAN or provide details for a
beneficiary aceunt which is suspended or for which details cannot be verified by the Registrar to the Issue;

1 Do not submit applications on plain paper or incomplete or illegible Application Forms in a color
prescribed for another category of Applicant; and

9 Do not make Aplications if you are not competent to contract under the Indian Contract Act, 1872, as
amended.

1 Do not make more than five applications from one bank account.

Instructions for Completing the Application Form

The Applications should be submitted on theescribed Application Form and in BLOCK LETTERS in
ENGLISH only in accordance with the instructions contained herein and in the Application Form. Applications
not so made are liable to be rejected. Application Forms should bear the stamp of the Delsitpnatediaries.
ASBA Application Forms, which do not bear the stamp of the Designated Intermediaries, will be rejected.

SEBI, vide Circular No.CIR/CFD/14/2012 dated October 04, 2012 has introduced an additional mechanism for
investors to submit Applicain forms in public issues using the stock broker (broker) network of Stock
Exchanges, who may not be syndicate members in an issue with effect from January 01, 2013. The list of
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Broker Centre is available on the websites of BSEavew.bseindia.comnd NSH.e. www.nseindia.comWith

a view to broad base the reach of Investors by substantial, enhancing the points for submission of applications,
SEBI vide Circular No.CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015 has permitted Registrar to
the Issue an&hare Transfer Agent and Depository Participants registered with SEBI to accept the Application
forms in Public Issue with effect front January 01, 2016. The List of ETA and DPs centers for collecting the
application shall be disclosed is available on tiebsites of BSE i.ewww.bseindia.comand NSE i.e.
www.nseindia.com

Permanent Account Number or PAN

Pursuant to the circular MRD/DoP/Circ 05/2007 dated April 27, 2007, SEBI has mandated Permanent Account
Number( i P A d¢ the sole identification number for all participants transacting in the securities market,
irrespective of the amount of the transaction w.e.f. July 2, 2007. Each of the Applicants should mention his/her
PAN allotted under the IT Acpplications without this information will be considered incomplete and are

liable to be rejected.lt is to be specifically noted that Applicants should not submit the GIR number instead of
the PAN, as the Application is liable to be rejected on this ground.

Please notéhat, Central or State Government and the officials appointed by the courts and investors residing in

the State of Sikkim are exempted from specifying the
the veracity of such claims of the investorsaccordance with the conditions and procedures under this section

on Issue Procedure.

Applicantds Depository Account and Bank Details

Please note that, providing bank account details in the space provided in the application form is mandatory and
applications that do not contain such details are liable to be rejected.

Applicants should note that on the basis of name of the Applicaafspditory Participant's name, Depository
Participant Identification number and Beneficiary Account Number provided by them in the Application Form,
the Registrar to the Issue will obtain from the Depository the demographic details including addresanspplic
bank account details, MICR code and occupation (hereinafter referred to as 'Demographic Details'). These Bank
Account details would be used for all correspondence with the Applicants including mailing of the Allotment
Advice. Hence, Applicants are aded to immediately update their details as appearing on the records of the
depository participant. Please note that failure to do so could resudtnireceiptof any correspondence to
Applicants at the Applicants sole risk and neitherltbadManages or the Registrar or the Bankers to the Issue

or the SCSB nor the Company shall have any responsibility and undertake any liability for the same. Hence,
Applicants should carefully fill in their Depository Account details in the Application Form.

TheseDemographic Details would be used for all correspondence with the Applicants including mailing of the
CANs / Allocation Advice and printing of Bank particulars on the refund orders or for refunds through
electronic transfer of funds, as applicable. The Dgmaphic Details given by Applicants in the Application
Form would not be used for any other purpose by the Registrar to the Issue.

By signing the Application Form, the Applicant would be deemed to have authorized the depositories to
provide, upon requésto the Registrar to the Issue, the required Demographic Details as available on its records.

Submission of Application Form

All Application Forms duly completed shall be submitted to the Designated Intermediaries. The aforesaid
intermediaries shall,tahe time of receipt of application, give an acknowledgement to investor, by giving the
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counter foil or specifying the application number to the investor, as a proof of having accepted the application
form, in physical or electronic mode, respectively.

Joint Applications in the case of Individuals

Applications may be made in single or joint names (not). In the case of joint Applications, all payments will be
made out in favour of the Applicant whose name appears first in the Application Form or REwaigianAll
communications will be addressed to the First Applicant and will be dispatched to his or her address as per the
Demographic Details received from the Depository.

Multiple Applications

An Applicant should submit only one Application (and not entitan one) for the total number of Equity Shares
required. Two or more Applications will be deemed to be multiple Applications if the sole or First Applicant is
one and the same.

In this regard, the procedures which would be followed by the Registrédretdssue to detect multiple
applications are given below:

All applications are electronically strung on first name, addre$¢$ @ ne) and applicantés st
applications are electronically matched for common first name and address and if matched, these are checked
manually for age, signature and father/ husbandds nan

i) Applications which do not qualify as multiple applications as per above procedure are further checked for
common DP ID/ beneficiary ID. In case of applications with common DP ID/ beneficiary ID, are
manually checked to eliminate possibility of data entryor to determine if they are multiple
applications.

ii) Applications which do not qualify as multiple applications as per above procedure are further checked for
common PAN. All such matched applications with common PAN are manually checked to eliminate
possibility of data capture error to determine if they are multiple applications.

iii) For Applications from Mutual Funds and FIl sabcounts, submitted under the same PAN, as well as
Applications on behalf of the Applicants for whom submission of PAN isnmatdatory such as the
Central or State Government, an official liquidator or receiver appointed by a court and residents of
Sikkim, the Application Forms will be checked for common DP ID and Client ID.

No separate applications for demat and physical setonade. If such applications are made, the applications
for physical shares will be treated as multiple applications and rejected accordingly.

After submitting an ASBA Application either in physical or electronic mode, an ASBA Applicant cannot apply
(either in physical or electronic mode) to either the same or another Designated Branch of the SCSB and
Submission of a second Application in such manner will be deemed a multiple Application and would be
rejected. More than one ASBA Applicant may apply foulEy Shares using the same ASBA Account, provided

that the SCSBs will not accept a total of more than five Application Forms with respect to any single ASBA
Account.

Duplicate copies of Application Forms downloaded and printed from the website obtiieESichange bearing

the same application number shall be treated as multiple Applications and are liable to be rejected. The
Company, in consultation with thHeeadManagereserves the right to reject, in its absolute discretion, all or any
multiple Applications in any or all categories.
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In case of a mutual fund, a separate Application can be made in respect of each scheme of the mutual fund
registered with SEBI and such Applications in respect of more than one scheme of the mutual fund will not be
treatedas multiple Applications provided that the Applications clearly indicate the scheme concerned for which
the Application has been made.

In cases where there are more than 20 valid applications having a common address, such shares will be kept in
abeyance post All otment and released on confirmation of
Company reserves the right to reject, in our absolute discretion, all or any multiple Applications in any or all
categories.

Signing of Underwriting Agreemst

This issue is 100 % Underwritten. The Company has entered into Underwriting agreemeApdat2l 2018
with Monarch Networth Capital Limited.

Filing of the Prospectus with the RO

The Company will file a qoy of the Prospectus with the ROn terms of Sectio26 of the Companies Act,
2013.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act 2013, our Company shall, after registsriPigpspectus with the
ROC, publish a prdssue advertisement, in the form prescribedhgySEBI Regulations, in (i) English National
Newspaper; (ii) Hindi National Newspaper and (iii) Regional Newspaper each with wide circulation.

Communications

All future communications in connection with Applications made in this Issue should be addreste
Registrar to the Issue quoting the full name of the sole or First Applicant, Application Form number, Applicants
Depository Account Details, number of Equity Shares applied for, date of Application form, name and address
of the Designated Intermidy where the Application was submitted thereof and a copy of the
acknowledgement slip.

Investors can contact the Compliance Officer or the Registrar to the Issue in case of any pre Issue or post Issue
related problems such as nmeceipt of letters oflltment, credit of allotted shares in the respective beneficiary
accounts, etc.

Disposal of Application and Application Moneys and Interest in Case of Delay

The Company shall ensure the dispatch of Allotment advice, and give benefit to the benefidanyt avith
Depository Participants and submit the documents pertaining to the Allotment to the Stock Exchange within 2
(two) working days of date of Allotment of Equity Shares.

The Company shall use best efforts to ensure that all steps for completiennaicessary formalities for listing
and commencement of trading at SME Platform of BSE where the Equity Shares are proposed to be listed are
taken within 6 (Six) working days from Issue Closing Date.

In accordance with the Companies Act, thquirements of the Stock Exchange and the SEBI Regulations, the
Company further undertakes that:
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1. Allotment and Listing of Equity Shares shall be made within 6 (Six) working days from the Issue
Closing Date;
2. Instruction to SCSBs to unblock funds giverthe clearing system within 4 (four) working days of the

Issue Closing Date would be ensured; and

3. The Company shall pay interest at 15% p.a. for any delay beyond the 6 (Six) working days time period as
mentioned above, if Allotment is not made and Instaurcto SCSBs to unblock funds are not given and/
or demat credits are not made to investors within the 4 (four) working days time.

Right to Reject Applications

In case of QIB Applicants, the Cguany in consultation with the Lead Manageay reject Applications
provided that the reasons for rejecting the same shall be provided to such Applicant in writing. In case of Non
Institutional Applicants, Retail Individual Applicants who applied, the Company has a right to reject
Applications basg on technical grounds.

Impersonation

Attention of the Applicants is specifically drawn to the provisions of sdztion (1) of Section 38 of the
Companies Act, 2013 which is reproduced below

" Any person whé

(@) Makes or abets making of an application ia fictitious name to a company for acquiring, or
subscribing for, its securities; or

(b) Makes or abets making of multiple applications to a company in different names or in different
combinations of his name or surname for acquiring or subscribing for itgseties; or

(c) Otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to
him, or to any other person in a fictitious name, shall be liable for action under Section 447."

Section 447 of the Companies Act, 2013, i r eproduced as bel ow: AWithout
including repayment of any debt under this Act or any other law for the time being in force, any person who

is found to be guilty of fraud, shall be punishable with imprisonment for a term whiclalshot be less than

six months but which may exceed to ten years and shall also be liable to fine which shall not be less than the
amount involved in the fraud, but which may extend to three times the amount involved in the fraud.

Provided that where té fraud in question involves public interest, the term of imprisonment shall not be less
than three years. o

Undertakings by Our Company
We undertakes as follows:

1) That the complaints received in respect of the Issue shall be attended to expaditiously and
satisfactorily;

2) That all steps will be taken for the completion of the necessary formalities for listing and commencement
of trading at the Stock Exchange where the Equity Shares are proposed to be listed within 6 (six)
Working days of Isue Closing Date.

3) That if the Company do not proceed with the Issue, the reason thereof shall be given as a public notice to
be issued by our Company within two days of the Issue Closing Date. The public notice shall be issued in
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the same newspapers whéhe prelssue advertisements were published. The stock exchange on which
the Equity Shares are proposed to be listed shall also be informed promptly;
4) That the our Promotersdé contribution in full has
5) That no further issue of Equit$shares shall be made till the Equity Shares offered thrahigh
Prospectus are listed or until the Application monies are unblocked on account-ligtingn under
subscription etc. and
6) That if the Company withdraws the Issue after the Issue Closing @at€ompany shall be required to
file a fresh offer document with the RoC/ SEBI, in the event our Company subsequently decides to
proceed with the Issuer;

Utilization of Issue Proceeds
The Board of Directors of our Company certifies that:

1) All moniesreceived out of the Issue shall be credited/ transferred to a separate bank account other than
the bank account referred to in sub section (3) of Section 40 of the Companies Act 2013;

2) Details of all monies utilized out of the Issue referred above shatlismdosed and continue to be
disclosed till the time any part of the issue proceeds remains unutilized, under an appropriate head in our
balance sheet of our company indicating the purpose for which such monies have been utilized;

3) Details of all unutilizednonies out of the Issue, if any shall be disclosed under the appropriate separate
head in the balance sheet of our company indicating the form in which such unutilized monies have been
invested and

4) Our Company shall comply with the requirements of SEBLihg Regulations, 2015 in relation to the
disclosure and monitoring of the utilization of the proceeds of the Issue.

5) Our Company shall not have recourse to the Issue Proceeds until the approval for listing and trading of
the Equity Shares from the Stockdhange where listing is sought has been received.

6) The Lead Manager undertakes that the complaints or comments received in respect of the Issue shall be
attended by our Company expeditiously and satisfactorily.

Equity Shares in Dematerialized Form with NOB. or CDSL

To enable all shareholders of our Company to have their shareholding in electronic form, the Company will sign
the following tripartite agreements with the Depositories and the Registrar and Share Transfer Agent:

a) Agreement date@3“ May, 2018between NSDL, the Company and the Registrar to the Issue;
b) Agreement dated9" May, 2018between CDSL, the Company and the Registrar to the Issue;

The Company's equity shares bear an ISININ&OOMW01018

An Applicant applying for Equity Shares must have at least one beneficiary account with either of the
Depository Participants of either NSDL or CDSL prior to making the Application.

Allotment to a successful Applicant will be credited in electronic fdiractly to the beneficiary account (with
the Depository Participant) of the Applicant.

Names in the Application Form or Revision Form should be identical to those appearing in the account details in
the Depository. In case of joint holders, the namesilshnecessarily be in the same sequence as they appear in
the account details in the Depository.

If incomplete or incorrect details are given under the heading 'Applicants Depository Account Details' in the
Application Form or Revision Form, it is liagbto be rejected.
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The Applicant is responsible for the correctness of his or her Demographic Details given in the Application
Form vis a vis those with his or her Depository Participant.

Equity Shares in electronic form can be traded only on the statlanges having electronic connectivity with
NSDL and CDSL. The Stock Exchange where our Equity Shares are proposed to be listed have electronic
connectivity with NSDL and CDSL.

The trading of the Equity Shares of the Company would be in demateriaizedhly for all investors.

Procedure and time of Schedule for allotment and issue of Certificates

As per SEBI Circular CIR/CFD/POLICYCELL/11/2015 dated "10lovember, 2015 which relates to

streamlining the process for Public Issue of Equity Shares and Convertibles, SEBI has indicated timeline
schedule for various activities related to public issue which is mentioned hereunder:

An investor, intending to subscribe to a public issue, shall sub
completed biecumapplication form to any of the followin
intermediaries:

i. an SCSB, with whom the bank account to be blocke
maintained

ii. a syndicate membéor subsyndicate member)

iii. a stock broker registered with a recognised st
exchange (and whose name is mentioned on the website
stock exchange as eligible f
iv. a depository participant
on thewebsite of the stock exchange as eligible for this activity
V. a registrar to an issue
(whose name is mentioned on the website of the stock exchar
eligible for this activity)

The aforesaid intermediaries shall, at the time of receip
application, give an acknowledgement to investor, by giving
counter foil or specifying the application number to the investo
a proof of having accepdl the application form, in physical { Issue opening date to issue closi
electronic mode, respectively. date(where T is issue closing dat

(i) For applications submitted by investors to SCSHfter
accepting the form, SCSB shall capture and upload the rels
details in the electronic bidding system as specified by tibek g
exchange(s) and may begin blocking funds available in the
account specified in the form, to the extent of the applica
money specified.

(i) For applications submitted by investors to other intermedial
After accepting the application formespective intermediary shg
capture and upload the relevant details in the electronic big
system of stock exchange(s).

Stock exchange(s) shall validate the electronic bid details
depositoryb6s records for DPf
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each bidding day and bring the inconsistencies to the notig
intermediaries concerned, for rectification and-suémission
within the time specified by stock exchange.

Stock exchange(s) shall allow modification of selected fields in
bid details &eady uploaded on a daily basis.

Closing of Issue

T (Issue closing date)

Stock exchange(s) shall allow modification of selected fields
01:00 PM) in the bid details already uploaded.

Registrar shall get the electronic bid details from #teck
exchanges by end of the day.

Syndicate members, brokers, DPs and RTAs shall forwal
schedule as per format given below along with the applicg
forms to designated branches of the respective SCSBs for blo
of funds.

Field Details*

No.

1 Symbol

2 Intermediary Code

3 Location Code

4 Application No.

5 Category

6 PAN

7 DP ID

8 Client ID

9 Quantity

10 Amount T+1
(*Stock exchange(s) shall uniformly prescribe character lengtt
each of the abovmentioned fields)
SCSBs shall continuebegin blocking of funds.

Designated branches of SCSBs may not accept schedulg
applications after T+1 day.

Registrar shall give bid file received from stock exchan
containing the application number and amount to all the SC
who may use this filéor validation/ reconciliation at their end.
Issuer, merchant banker and registrar shall submit relg
documents to the stock exchange(s) except listing applica
allotment details and demat credit and refund details for
purposeof listing permission.

SCSBs shall send confirmation of funds blocked (Final Certific T+2

to the registrar by end of the day.
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Registrar shall reconcile the compiled data received from the
exchange(s) and all SCSBs (hereinafter referred to as
fr econciled datao) .

Registrar shall reject multiple applications determined as ¢
based on common PAN.

Regi strar shall undertake f
electronic bid details and prepare list of technical rejection case

Finalisation of technical rejection shall be done and minutes o
meeting between issuer, lead manager, registrar shall be prepq

Registrar shall finalise the basis of allotment and submit it tg
designated stock exchange for approval.

Designatd Stock Exchange(s) shall approve the basis of allotm

Registrar shall prepare funds transfer schedule based on apy
basis of allotment.

Registrar / Issuer shall initiate corporate action to carry outilog T+3
for preiissue capital held in deposijosystem.

Registrar and merchant banker shall issue funds tra

instructions to SCSBs.

Registrar shall receive confirmation for gssue capital lockn

from depositories.

SCSBs shall credit the funds in public issue account ofstheer

and confirm the same.

Issuer shall make the allotment.

Registrar / Issuer shall initiate corporate action for credit of sh

to successful allottees.

Issuer and registrar shall file allotment details with design

stock exchange(s) arabnfirm all formalities are complete excel

demat credit. T+4

Registrar shall send bankise data of allottees, amount due
shares allotted, if any, and balance amount to be unblockg
SCSBs.

Registrar shall receive confirmation of dematedit from
depositories.

Issuer and registrar shall file confirmation of demat credit,-lac
and issuance of instructions to unblock ASBA funds, as applic
with stock exchange(s).
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Issuer shall make a listing application to stock exchange(s) T+5
stock exchange(s) to give listing and trading permission.

Issuer, merchant banker and registrar shall publish allot
advertisement before the commencement of trading, promin
displaying the date of commencement of trading, in all
newspapers wherassue opening/closing advertisements h
appeared earlier.

Stock exchange(s) shall issue commencement of trading notice

9 Commencement of Trading T+6

*Working days will be all trading days excluding Sundays and bank holidays
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PART B
GENERAL INFORMATION DOCUMENT FOR INVESTING IN PUBLIC ISSUES

This General Information Document highlights the key rules, processes and procedures applicable to public
issues in accordance with the provisions of the Companies Act, 2013 (to the exteed awiif in effect), the
Companies Act, 1956 (without reference to the provisions thereof that have ceased to have effect upon the
notification of the Companies Act, 2013), the Securities Contracts (Regulation) Act, 1956, the Securities
Contracts (Regulatig Rules, 1957 and the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2009. Applicants should not construe the contents of this General
Information Document as legal advice and should consult their ayah ¢®@unsel and other advisors in relation

to the legal matters concerning the Issue. For taking an investment decision, the Applicants should rely on their
own examination of the Issuer and the Issue, and should carefully read the Draft ProspectutiProsfoze
investing in the Issue

Section 1: Purpose of the General Information Document (GID)

This document is applicable to the public issues undertakenaliethrough the Fixed Price Issues. The
purpose of the fAGenerlahveésntiongaitmoRuDobicaumensudévd i s
potential Applicants in IPOs, on the processes and procedures governing IPOs, undertaken in accordance with
the provisions of the Securities and Exchange Board of India (Issue of Capital atabDis Requirements)
Regul at i SrEB,] 2 XCDOR (Rfe g u)bsamended.s, 20090

Applicants should note that investment in equity and equity related securities involves risk and Applicant should
not invest any funds in the Issue unless they can aféotdke the risk of losing their investment. The specific

terms relating to securities and/or for subscribing to securities in an Issue and the relevant information about the
Issuer undertaking the Issue; are set out in the Prospectus filed by the IgbudeviRegistrar of Companies

( A Ro @pp)icants should carefully read the entire Prospectus and the Application Form and the Abridged
Prospectus of the Issuer in which they are proposing to invest through the Issue. In case of any difference in
interpreation or conflict and/or overlap between the disclosure included in this document and the Prospectus,
the disclosures in the Prospectus shall prevail. The Prospectus of the Issuer is available on the websites of stock
exchanges, on the website(s) of thead Managers) to the Issue and on the website of Securities and
Exchange Board of Indig fi S E Bitlwany.sebi.gov.in.

For the definitions of capitalized terms and abbreviations used herein Applicants may refer to the section
AGl ossary and Abbreviationso.
Section 2: Brief Introduction to IPOs on SME Exchange

2.1 Initial public offer (IPO)

An IPO means an offer of specified securities by an unlisted Issuer to the public for subscription and may
include an Offer for Sale of specified securities to the publiay existing holder of such securities in an
unlisted Issuer.

For undertaking an IPO, an Issuer is irdéa required to comply with the eligibility requirements of in terms of
either Regulation 26(1) or Regulation 26(2) of the SEBI ICDR Regulatio®g BGpplicable. For details of
compliance with the eligibility requirements by the Issuer Applicants may refer to the Prospectus.

The Issuer may also undertake IPO under Chapter XB of SEBI (ICDR) regulations, wherein as per,
1 Regulation 106M (1): An is&r whose posissue face value capital does not exceed ten crore rupees
shall issue its specified securities in accordance with provisions of this Chapter.

SALEBHAI INTERNET LIMITED | ISSUE PROCEDURE



SALE
BHAI:

i Regulation 106M (2): An issuer whose passtue face value capital is more than ten crore rupees and
upto twenty five crore rupees, may also issue its specified securities in accordance with provisions of this
Chapter.

The present Issue being made under Regulation 1apbf Chapter XB of SEBI (ICDR) Regulation.
2.2 Other Eligibility Requirements

In addtion to the eligibility requirements specified in paragraphs 2.1 an Issuer proposing to undertake an IPO is
required to comply with various other requirements as specified in the SEBI ICDR Regulations, 2009, the
Companies Act, 1956 and the Companies A8t123 as may be applicable (fthe
Contracts (Regul ation) R udpeciic, regdla®idng, if dny, larel otfies dpRicable i
laws for the time being in force.

Following are the eligibility requirements for mag an SME IPO under Regulation 1068) 6f Chapter XB of
SEBI (ICDR) Regulation:

a) In accordance with Regulation 106(P) of SEBI (ICDR) Regulation, Issue has to be 100% underwritten
and the leadManagethas to underwrite at least 15% of the total issue size.

b) In accordance with regulation 106(R) of SEBI (ICDR) Regulation, total number of proposed allottees in
the Issue shall be greater than or equal to fifty, otherwise the entire application money blilcked
forthwith. If such money is not repaid within eight days from the date the company becomes liable to
repay it, than the Company and every officer in default shall, on and from expiry of eight days, be liable
to repay such application money, withterest as prescribed under Section 40 of the Companies Act,
2013.

c) In accordance with Regulation 106(O) the SEBI (ICDR) Regulation, Company is not required to file any
Offer Document with SEBI nor has SEBI issued any observations on the Offer Docuthentead
Manager shall submit the copy of Prospectus along with a Due Diligence Certificate including additional
confirmations as required to SEBI at the time of filing the Prospectus with Stock Exchange and the
Registrar of Companies.

d) In accordance with &ulation 106(V) of the SEBI (ICDR) Regulation, theadManagerthas to ensure
compulsory market making for a minimum period of three years from the date of listing of Equity Shares
offered in the Issue.

e) The issuer shall mandatorily facilitate tradingliemat securities

f) The issuer should not been referred to Board for Industrial and Financial Reconstruction.

0) No petition for winding up is admitted by a court of competent jurisdiction against the Issuer.

h) No material regulatory or disciplinary action skibhave been taken by any stock exchange or regulatory
authority in the past three years against the Issuer.

i) The company should have a website

i) There has been no change in the promoter(s) of the company in the 1 year preceding the date of filing
applicaton to BSE for listing on SME segment.
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k) The Issuer / Company shall have Net giale assets of at least Rs. 3o€& as per the latest audited
financial results.

)] The Net worth (excluding revaluation reserves) of the Issuer / Company shall be RéledsBore as
per the latest audited financial results.

m)  The Issuer / Company should have a track record of distributable profits in terms of section 123 of
Companies Act, 2013 for two out of immediately preceding three financial years.

n) The Postissue / Offer pid up capital of the Issuer / Company shall be at least Rs. 3 Crore.

Issuer shall also comply with all the other requirements as laid down for such an Issue under GBapter X
SEBI (ICDR) Regulations and subsequent circulars and guidelines issue®bgr#Ehe Stock Exchange.

As per Regulation 106 (M) (3) of SEBI (ICDR) Regulation, 2009 the provisions of regulations 6(1), 6(2), 6(3) ,
Regulation 8, Regulation 9, Regulation 10, Regulation 25, Regulation 26, Regulation 27 and Sub regulation (1)
of Reguation 49 of SEBI (ICDR) Regulations, 2009 shall not apply to this Issue.

Thus the Company is eligible for the Issue in accordance with Regulation 10&K{ other provision of
Chapter XB of SEBI (ICDR) Regulations as the pidssue face value capitabds not exceefs.1,000 Lakh.
Company also complies with the eligibility conditions laid by the SME Platform of BSE for listing of our Equity
Shares.

2.3 Types of Public Issue$ Fixed Price Issues and Book Built Issues

In accordance with the provisions of the SEBI ICDR Regulations, 2009, an Issuer can either determine the Issue
Price through the Book Building Procgssi B o 0 k B u prlundertbke a EixedPrice Issiei Fi xed Pri ce
| s s uAm Bsguer may mention Floor Price or Price Band in the RHP (in case of a Book Built Issue) and a Price

or Price Band in this Prospectus (in case of a fixed price Issue) and determine the price at a later date before
registeringthis Prospectus with the Réstrar of Companies.

The cap on the Price Band should be less than or equal to 120% of the Floor Price. The Issuer shall announce
the Price or the Floor Price or the Price Band through advertisement in all newspapers in whichstweepre
advertisemenivas given at least five Working Days before the Bid/Issue Opening Date, in case of an IPO and at
least one Working Day before the Bid/Issue Opening Date, in case of an FPO.

The Floor Price or the Issue price cannot be lesser than the face value ofithsec

Applicants should refer tthis Prospectus or Issue advertisements to check whether the Issue is a Book Built
Issue or a Fixed Price Issue.

2.4 Issue Period

The Issue may be kept open for a minimum of three Working Days (for all category of Apg)liaad not more

than ten Working Days. Applicants are advised to refer to the Application Form and Abridged Prospectus or
Prospectus for details of the Issue Period. Details of Issue Period are also available on the website of Stock
Exchange.
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25 Migratio n To Main Board

SME Issuer may migrate to the Main Board of Stock Exchange from the SME Exchange at a later date subject
to the following:

a) If the Paid up Capital of the Company is likely to increase above Rs. 25 crores by virtue of any further
issue of apital by way of rights, preferential issue, bonus issue etc. (which has been approved by a special
resolution through postal ballot wherein the votes cast by the shareholders other than the Promoter in favour of
the proposal amount to at least two timbe number of votes cast by shareholders other than promoter
shareholders against the proposal and for which the company has obtgimetijpal approval from the main
board), The Company shall apply to BSE for listing of its shares on its Main Boasttsttbthe fulfillment of
the eligibility criteria for listing of specified securities laid down by the Main Board.

OR

b) If the Paid up Capital of the company is more than 10 crores but below Rs. 25 crores, the Company
may still apply for migration to thenain board if the same has been approved by a special resolution through
postal ballot wherein the votes cast by the shareholders other than the Promoter in favour of the proposal
amount to at least two times the number of votes cast by shareholderthathpromoter shareholders against

the proposal.

2.6 Flowchart Of Timelines

A flow chart of process flow in Fixed Price Issues is as follows:

Issuer Appoints SEBI Due Diligence carried LM files Draft SE Clarification on Draft
Registered Intermediary [: out by LM ) Prospectus with Stock Prospectus
M| Exchange (SE)
Applicant submits ASBA Issue Opens LM files final LM Reply to SE
application form to )| C Prospectus to SEBI, SE [(_| Clarification, SE issues
Designated Intermediary [y & ROC \(J in principal Approval
J1
Designated Intermediary Issue Period Close (T- Extra Day for modification RTA receive updated
upload Application on SE E’> Day) of details for applications and rectified electronic
platform already uploaded (upto 1 application file from SE
pm on T+1 day)
g
Basis of allotment RTA completes RTA to reconcile the Final Certificate from
approved by SE (T+3) reconciliation and compiled data received (| SCsBstoRTA (T+2)
C:] submits the final basis :__J from the SE and SCSBs (‘_
of allotment with SE
Instructions sent to SCSBs Credit of shares in Registrar to issue bank- Confirmation of
for successful allotment || client account with E: wise data of allottees, E> demat credit from
and movement of funds DPs and transfer of and balance amount to depositories (T+5 day)
funds to Issue Account be unblocked to SCSBS
Trading Starts (T +6 SE Issue Issuer to make a
day) commencement of listing application to
Cj trading notice CJ SE (T+5 day)
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Section 3: Category of Investors Eligible to Participate in an Issue

categories of Bidders/ Applicants, such as
or to hold Equity Shares, in excess of certaimitt specified under applicable law. Applicants are requested to
refer tothis Prospectus for more details.

Subject to the above, an illustrative list of Applicants is as follows:

il

=A =4 =4 =4

= =4

Indian nationals resident in India who are competent to contract timeléndian Contract Act, 1872, in

NRI s,

single or joint names (not more than three) or in the names of minors as natural / legal guardian;
Hindu Undivided Families or HUFs, in the individual name of the Karta. The Bidder/Applicant should
specify that the Applidéon is being made in the name of the HUF in the Application Form as follows:
i Na me orfirst dpplicant: XYZ Hindu Undivided Family applying through XYZ, where XYZ is the

name of the Kartao. Applicati ons rdmnindiddudss
Companies, corporate bodies and societies registered under applicable law in India and authorized to invest
in equity shares under their respective constitutional and charter documents;

Mutual Funds registered with SEBI;

may

be

Eligible NRIs on arepatriation basis or on a noepatriation basis subject to applicable law; NRIs other

than Eligible NRIs are not eligible to participate in this Issue.

Indian Financial Institutions, scheduled commercial banks regional rural bandgerative banks (bject

to RBI regulations and the SEBI ICDR Regulations, 2009 and other laws, as applicable);
FPIs other than Category 1l foreign portfolio investors, VCFs and FVCls registered with SEBI.
Limited liability partnerships registered in India and authorizeishtest in equity shares.

State Industrial Development Corporations.

C

Trusts/societies registered under the Societies Registration Act, 1860, as amended or under any other law

relating to trusts/societies and who are authorized under their respectivitutionstto hold and invest in

equity shares;

Scientific and/ or Industrial Research Organizations authorized to invest in equity shares.

Insurance Companies registered with IRDA,;

Provident Funds and Pension Funds with minimum corpus of Rs. 2500 Lakivharde authorized under

their constitution to hold and invest in equity shares;
Multilateral and Bilateral Development Financial Institutions;

National Investment Fund set up by resolution no F.No.2/3/2I0B dated November 23, 2005 of

Government of Idia published in the Gazette of India;

Insurance funds set up and managed by army, navy, air force of the Union of India or by Department of

Posts, India;

Any other person eligible to apply to this Issue, under the laws, rules, regulations, guidelinegslices

applicable to them and under Indian Laws.

As per the existing regulations, OCBs are not allowed to participate in an Issue.
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Section 4: Applying in the Issue

Fixed Price Issue:Applicants should only use the specified cum Application Form either bearing the stamp of
Designated Intermediaries as available or downloaded from the websites of the Stock Exchanges. Application
Forms are available with the registered office of thedssand office of the RTA and at the office of thead
Manager For further details regarding availability of Application Forms, Applicants may refer to the
Prospectus.

Applicants should ensure that they apply in the appropriate category. The presoliredf the Application
Form for various categories of Applicants is as follows:

Resident Indian, Eligible NRIs applying on a nogpatriation basis White
NRIs, FVCIs, FllIs, their Suldccounts (other tharSub-Accounts which arg
foreign corporate(s) or foreign individuals bidding under the QIB), FPIs { Blue
repatriation basis

Securities Issued in an IPO can only be in dematerialized form in compliance with Section 29 of the Companies
Act, 2013. Applicats will not have the option of getting the allotment of specified securities in physical form.
However, they may get the specified securities rematerialized subsequent to allotment.

4.1 Instructions For Filing Application Form/ Application Form (Fixed Price | ssue)

Applicants may note that forms not filled completely or correctly as per instructions provided in this GID, the
Prospectus and Application Form are liable to be rejected.

Instructions to fill each field of the Application Form can be found orrekierse side of the Application Form.
Specific instructions for filling various fields of the Resident Application Form andR&sident Application
Form and samples are provided below.

The samples of the Application Form for resident Applicants and thglication Form for noswresident
Applicants are reproduced below:
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R Applleatlon Form

| FixED PRICE SME 1SSUE | Dstn

'I'hc Board of Directors Application
AAA LIMITED Form No.

BROKER'S ! AGENT'S STAMP & CODE SUB-BROKER™S /| SUB-AGENT'S STAMP & CODE

BANK BRANCH STAMF,CODE & SERIAL NO SCSB SERIAL NO

UNDERRITERS COOE REGISTRAR'S SERIAL NO

1. MANE & CONTACT DETAILE OF SOLEFINSY
e 1 1111
I ) I I

ASdIase

APPUCANT

3. INVESTOR'S DEPOSITORY ACCOUNT DETAILES . NSDL

] Indbdcusiis) - N0
0 Hds Undiviced Family* - HUF
[INon Resident Indisns - Naks

For NEOL enter 8 Digit DP 1D foliowed by 8 Digit Cliest ID | Fer COSL ervier 16 Digit Chemt 10

4. APPLICATION DETAILS 5. caTegory  |[EmEUTTEEST - NF

0 Natoral ivwectment Fusds NF
No, of Equity Shares applied at the lssue Price y [netst ) Bspance Funds IF
(In Figures) | [ 0 words | gmc""“"‘ g
D _..uuunis G
1 Phasase nota it applicasons Must De made 1 MENIMLM Kt 423 and frmer muitpls o erect accordingy. [ Othavs (Paase Specily) - OTH
- [Jomw T g B A
F a0ui 08 Foaled M) ST el
g 7. PAYMENT DETAILS (Please tick {¥) any one of payment oplion A or B below) I PAYMENT OPFTION : Full Paymend
e
? [T] () CHEQUE | DEMAND DRAFT (DD) O] = assa =
£ oo | DL L Ll ool ol | s DI TITIIITITTITT
g':::::zmmm,u1111111111111111:’::"-111111111111111111
T N O O O O I O T O G 1 5 R O O

WWE [ON BERALF DF JONT APPLICANTS, £ ANY) HEFEBY CONFIRU TT<AT LWE HAE READ AND (WDERSTUCD THE TERMS AND COMDTIONS OF THIS AFPLICATION FORM AND THE ATTRCSED mauwmwmum J
URDETAONG AS CVEN (VEREAS SEHALF OF JOT S5FUCMTE F ME HAVE FEAD THE INSTRUCTIONS FOR ALUING LR THE

B A SIGNATURE OF SOLE | IRST APPLICANT an = a 0

PANK DRANCH'S 5TAMP REFUND OPTION (OPTIONAL)

P Refuna ough RTGS
IFSC Code of the Branch whoss account]
s Is mimianed

N RERENEENANH

Application

Gl [ [ T T T T T JC T T T T T T T Jfe~w[ T T T T T T T T T ]
No. of Equty Shares appiied for | Bank’s Stamp & Signature
Recanea hom MiMs nFgues |
Chegue ( Demand Draft dated I
E-mat | Insrument No JASBA Bark Ak No. | Drawn on (Name of Bank & Branch) |

l I |

n Figues In Weeds

No .ol Equity Shives

Amount Pa fs)

Choque | DO/ ASSA Bank Alc No

Application
Bank & Branch: Form No.
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NR Application Form

B

2 To, | FIXED PRICE SME ISSUE | Dol
= The Board of Directors Application
] AAA LIMITED E Form No.

BROKER'S | AGENT'S STAMP & CODE

BANK BRANCH STAMP,CODE & SERIAL NO

SUB-BAOKER'S | SUB-AGENT'S STAMP & CODE

1. NAME & CONTACT DETAILE OF SOLEFAST APPLICANT

ot A O N ] O O ) O O
LIl el

5C58 SERAL NO

E-mal

Tnwensooconmose | | | | | | | ] ||

2. PAN OF SOLETIRST APPUCANT .

3L INVEETOR'S DEPOSITONY ACCOUNT DETAILS

6. INVESTOR STATUS

SA. SIGNATURE OF SOLE | FIRST APPLICANT

mmmmwm-nnwmumum e s

00| Nonesit e 11
For NSDL enter D Dight OF ID followed by 0 Digt Clien!t ID | For CDSL enter 16 Digh Clent 1D, D Foreign hestusond imesies| FIFR
! Forciys Porto ¥esaoss
No.oullypukdalheiasuef’doe ' m - oy g | b
n Fgures) | | aoworasy | Jven el || FLS e Copras | A
‘. Please note 1ol spplcasons mest be made 1 menimum iof stoe and further sruttples of thereof accordingly Du. G w«%mw o™ r
2
B
Gumeemmoromd | ||| || || e A
g [T] (A) CHEQUE | DEMAND DRAFT (DO} [] e assa
=gl oamoone | | | | | | | ome|o | oo e LDLILTIITTETITTTTT
gm&f’,‘,am@.llllllllllllllllll::mmm‘Illlllllllllllllll
L rereerrrerrrererremtrerrrtrrrrrrrrrtrirrtl
UNDEFFANG' 45 ONEX OVEFLERF \WE £ BEHALF OF. IF ANY) HEREEY DOMERM THAT UWE HAE ‘fmmm\f"fmmm

PANK BRANCH'S STAMP

REFUND OFTION (OPTIONAL)

Aefund Frougn ATAS
IFSC Cooke of 1 Branch wisa account
= mairtaned

LT

= Sieer Fom o,
ew [ [ [ [ [ T LI T T T L T T 1 Jlewl [ T [ 1 [ T T [ 11
Recenved from Mr/Me :c::]:ub;smwmm | e deke s

Craqua | Demand Draft datod l

Instramant NoJASEA Bank AT N Diawwr: 0N (Name o Bank & Branch) |

L | No. o Equity Shaves,

Amount Paid {Rs)

Name of Sole / First Applicant

Chogus | DO ASEA Bank AC No

|| Bark & Beanoh

Application
Form No.

& TEARMERE
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4.1.1 FIELD NUMBER 1: NAME AND CONTACT DETAILS OF THE SOLE/FIRST APPLICANT

Applicants should ensure that the name provided in this field is exactly the same as the name in which the
Depository Account is held.

a) Mandatory Fields: Applicants should note that the name and address fields are compulsoryreild e
and/or telephone number/mobile number fields are optional. Applicants should note that the contact details
mentioned in the Adjcation Form may be used to dispatch communications (including letters notifying
the unblocking of the bank accounts \&fpplicants) in case the communication sent to the address
available with the Depositories are returned undelivered or are not agaildia contact details provided
in the Application Form may be used by the Issuer,

b) The Designated Intermediaries and the Registrar to the Issue only for correspondence(s) related to an Issue
and for no other purposes.

¢) Joint Applications: In the case ofalnt Applications, the Applications should be made in the name of the
Applicant whose name appears first in the Depository account. The name so entered should be the same as
it appears in the Depository records. The signature of only such first Applicautd Wwe required in the
Bid cum Application Form/Application Form and such first Applicant would be deemed to have signed on
behalf of the joint holders. All communications may be addressed to such Applicant and may be
dispatched to his or her address asthe Demographic Details received from the Depositories.

d) Impersonation: Attention of the Applicants is specifically drawn to the provisions ofsediion (1) of
Section 38 of the Companies Act, 2013 which is reproduced below:

AAny person who:
1 makesor abets making of an application in a fictitious name to a company for acquiring, or
subscribing for, its securities; or
1 makes or abets making of multiple applications to a company in different names or in different
combinations of his name or surname foacquiring or subscribing for its securities; or
1 otherwise induces directly or indirectly a company to allot, or register any transfer of, securities
to him, or to any other person in a fictitious na

e) Nomination Facility to Applicant: Nomination facility is available in accordance with the provisions of
Section 72 of the Companies Act, 2013. In case of allotment of the Equity Shares in dematerialized form,
there is no need to make a separate nominationeagdmination registered with the Depository may
prevail. For changing nominations, the Applicants should inform their respective DP.

4.1.2 FIELD NUMBER 2: PAN NUMBER OF SOLE FIRST APPLICANT

a) PAN (of the sole/ first Applicant) provided in the Applicationrf should be exactly the same as the
PAN of the person(s) in whose name the relevant b
records.

b) PAN is the sole identification number for participants transacting in the securities market irrespective of
the amount of transaction except for Applications on behalf of the Central or State Government,
Applications by officials appointed by the courts and Applications by Applicants residing in Sikkim
(APAN Exempted Appl i cant s oojherth&hdhe £ANgExenpted Applicands]) | App
are required to disclose their PAN in the Application Form, irrespective of the Application Amount. An
Application Form without PAN, except in case of Exempted Applicants, is liable to be rejected.
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Applications by tle Applicants whose PAN is not available as per the Demographic Details available in
their Depository records, are liable to be rejected.

c) The exemption for the PAN Exempted Applicants is subject to (a) the Demographic Details received from
the respective Bpositories confirming the exemption granted to the beneficiary owner by a suitable
description in the PAN field and the beneficiary act
residents of Sikkim, the address as per the Demographic Pet@lencing the same.

d) Application Forms which provide the General Index Register Number instead of PAN may be rejected.

e) Applications by Applicants whose demat accounts h
rejected pursuant to the circulasued by SEBI on July 29, 2010, bearing number CIR/MRD/DP/22/2010.
Such accounts are classified as fAlnactive demat ac
depositories.

4.1.3 FIELD NUMBER 3: APPLICANTS DEPOSITORY ACCOUNT DETAILS
a) Applicantsshould ensure that DP ID and the Client ID are correctly filled in the Application Form. The

DP ID and Client ID provided in the Application Form should match with the DP ID and Client ID
available in the Depository databagtherwise, the Application Fam is liable to be rejected.

b) Applicants should ensure that the beneficiary account provided in the Application Form is active.

c) Applicants should note that on the basis of DP ID and Client ID as provided in the Application Form, the
Applicant may be deerdeto have authorized the Depositories to provide to the Registrar to the Issue, any
requested Demographic Details of the Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for unblockiAgBA Account or for other
correspondence(s) related to an Issue.

d) Applicants are, advised to update any changes to their Demographic Details as available in the records of
the Depository Participant to ensure accuracy of records. Any delay resultindailore to update the
Demographic Details would be at the Applicantsé sol

4.1.4 FIELD NUMBER 4: APPLICATION DETAILS

a) The Issuer may mention Price as per Prospectus. However a Prospectus registered with RoC contains
one price.

b) Minimum and MaximumApplication Size
i. For Retails Individual Applicants
The Application must be for a minimum &f200equity shares. As the application price payable
by the retail individual applicants cannot exceed Rs.200000 they can make Application for only
minimum Application size i.e. fat,200equity shares.
ii. For Other Applicants (Non Institutional Applicants antB&):
The Application must be for a minimum of such number of equity shares such that the Application

Amount exceeds Rs.200000 and in multiples1¢#00 equity shares thereafter. An application
cannot be submitted for more than the Issue Size. Howexemaximum application by a QIB
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investor should not exceed the investment limits prescribed for them by applicable laws. Under
existing SEBI Regulations, a QIB Applicant cannot withdraw its Application after the Issue
Closing Date and is required to pay ¥@IB Margin upon submission of Application. In case of
revision of Applications, the Non Institutional Applicants, who are individuals, have to ensure that
the Application Amount is greater than Rs. 200000 for being considered for allocation in the Non
Institutional Portion. Applicants are advised to ensure that any single Application from them does
not exceed the investment limits or maximum number of equity shares that can be held by them
under prescribed law or regulation or as specified in this Praspec

Multiple Applications: An applicant should submit only one Application Form. Submission of a
second Application Form to either the same or to the Designated Intermediaries and duplicate copies of
Application Forms bearing the same application nungbail be treated as multiple applications and

are liable to be rejected.

Applicants are requested to note the following procedures may be followed by the Registrar to the issue
to detect multiple applications:
All applications may be checked for common NPAs per the records of the Depository. For
Applicants other than Mutual Funds and PFl-agbounts, applications bearing the same PAN
may be treated as multiple applications by an Applicant and may be rejected.

For applications from Mutual Funds and FRb-accounts, submitted under the same PAN, as well
as Applications on behalf of the PAN Exempted Applicants, the Application Forms may be
checked for common DP ID and Client ID. In any such applications which have the same DP ID
and Client ID, these mayeltreated as multiple applications and may be rejected.

The following applications may not be treated as multiple applications:

Application by Reserved Categories in their respective reservation portion as well as that made by
them in the Net Issugortion in public category.

Separate applications by Mutual Funds in respect of more than one scheme of the Mutual Fund
provided that the Application clearly indicates the scheme for which the application has been
made.

Application by Mutual Funds, andils-accounts of FPIs (or FPIs and its sadrounts) submitted
with the same PAN but with different beneficiary account numbers, Client IDs, and DP IDs.

4.1.5 FIELD NUMBER 5: CATEGORY OF APPLICANTS

a)

b)

The categories of Applicants identified as per the SEEIR Regulations, 2009 as amended for the
purpose of Application, allocation and allotment in the Issue are Rlls, Individual applicants other than
RIls, and other investors (including corporate bodies or institutions, irrespective of the number of
specifiedsecurities applied for).

An Issuer can make reservation for certain categories of Applicants as permitted under the SEBI ICDR
Regulations, 2009 as amended. For details of any reservations made in the Issue, Applicants may refer
to this Prospectus.

The EBI ICDR Regulations, 2009, specify the allocation or allotment that may be made to various
categories of Applicants in an Issue depending upon compliance with the eligibility conditions. For
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details pertaining to allocation and Issue specific detailslation to allocation Applicant may refer to
this Prospectus.

4.1.6 FIELD NUMBER 6: INVESTOR STATUS

a)

b)

d)

Each Appicant should check whether they atagible to apply under applicable law and ensure that any
prospective allotment to it in the Issue is in compliance with the investment restrictions under applicable
law.

Certain categories of Applicants, such as NRIs, Flls, FPIs and FVCIs may not be allowed to Apply in
the Issue or hold Equity Shares exceeding certain limits specified under applicable law. Applicants are
requested to refer tihis Prospectus for more delgi

Applicants should check whether they are eligible to apply orr@patriation basis or repatriation basis
and should accordingly provide the investor status. Details regarding investor status are different in the

Resident Application Form and Ndtesdent Application Form.

Applicants should ensure that their investor status is updated in the Depository records.

4.1.7 FIELD NUMBER 7: PAYMENT DETAILS

a)

b)

<)

All Applicants are required toase ASBA facility to blockthe full Amount (net of any Discount, as
applicable) alongwith the Application Form. If the Discount is applicable in the Issue, the Rlls should
indicate the full Amount in the Application Form and the funds shall be blocked for Amount net of
Discount. Only in cases where the Prospectus indithsggart payment may be made, such an option
can be exercised by the Applicant.

All categories of investorsan participate in the Issue only through ASBA mechanism.

Application Amount cannot be paid in cash, through money order or through postabotttieough
stock invest.

4.1.7.1 Payment instructions for Applicants

a)

b)

d)

e)

Applicants may submit the Application Form either in physical mode or online mode to any Designated
Intermediaries.

Applicants should specify the Bank Account number inApglication Form. The Application Form
submitted by an Applicant and which is accompanied by cash, demand draft, money order, postal order
or any mode of payment other than blocked amounts in the ASBA Account maintained with an SCSB,
may not be accepted.

Applicant should ensure that the Application Form is also signed by the ASBA Account holder(s) if the
Applicant is not the ASBA Account holder;

Applicant shall note that for the purpose of blocking funds under ASBA facility clearly demarcated
funds shalbe available in the account.

From one ASBA Account, a maximum of five Application Forms can be submitted.
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f) Applicants applying through a member of the Syndicate should ensure that the Application Form is
submitted to a member of the Syndicate only aSpecified Locations. Applicants should also note that
Application Forms submitted to the Syndicate at the Specified Locations may not be accepted by the
member of the Syndicate if the SCSB where the ASBA Account, as specified in the Application Form,
is maintained has not named at least one branch at that location for the members of the Syndicate to
deposit Application Forms (a list of such branches is available on the website of SEBI at
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recogniseermedaries).

g) Applicants applying through a Registered Broker, RTA or CDP should note that Application Forms
submitted to them may not be accepted, if the SCSB where the ASBA Account, as specified in
Application Form, is maintained has not named at least carech at that location for the Registered
Brokers, RTA or CDP, as the case may be, to deposit Application Forms.

h) ASBA Applicant applying directly through the SCSBs should ensure that the Application Form is
submitted to a Designated Branch of a SCSB wtieréASBA Account is maintained.

i) Upon receipt of Application Form, the Designated Branch of the SCSB may verify if sufficient funds
equal to the Application Amount are available in the ASBA Account, as mentioned in the Application
Form.

j) If sufficient furds are available in the ASBA Account, the SCSB may block an amount equivalent to the
Application Amount mentioned in the Application Form may upload the details on the Stock Exchange
Platform.

k) If sufficient funds are not available in the ASBA Account, Designated Branch of the SCSB may not
upload such Applications on the Stock Exchange platform and such Applications are liable to be
rejected.

I)  Upon submission of a completed Application Form each Applicant may be deemed to have agreed to
block the entireApplication Amount and authorized the Designated Branch of the SCSB to block the
Application Amount specified in the Application Form in the ASBA Account maintained with the
SCSBs.

m) The Application Amount may remain blocked in the aforesaid ASBA Accouitilt finalization of the
Basis of allotment and consequent transfer of the Application Amount against the Allotted Equity
Shares to the Public Issue Account, or until withdrawal or failure of the Issue, or until withdrawal or
rejection of the Applicatioras the case may be.

n) SCSBs applying in the Issue must apply through an Account maintained with any other SCSB; else their
Application is liable to be rejected.

4.1.8 Unblocking of ASBA Account

a) Once the Basis of Allotment is approved by the Designated Stock Exchange, the Registrar to the Issue
may provide the following details to the controlling branches of each SCSB, along with instructions to
unblock the relevant bank accounts and for succkagpfilications transfer the requisite money to the
Public Issue Account designated for this purpose, within the specified timelines: (i) the number of
Equity Shares to be Allotted, if any, against each Application, (ii) the amount to be transferredefrom th
relevant bank account to the Public Issue Account, for each Application, (iii) the date by which funds
referred to in (ii) above may be transferred to the Public Issue Account, anigt@i¥of rejected/non
allotment / partial allotmenASBA Application, if any, along with reasons for rejection and details of
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withdrawn or unsuccessful Application, if any, to enable the SCSBs to unblock the respective bank
accounts.

b) On the basis of instructions from the Registrar to the Issue, the SCSBs may ttenséguisite amount
against each successful Application to the Public Issue Account and may unblock the excess amount, if
any, in the ASBA Account.

In the event of withdrawal or rejection of the Application Form and for unsuccessful Application, thedRegis
to the Issue may give instructions to the SCSB to unblock the Application Amount in the relevant ASBA
Account within 6 Working Days of the Issue Closing Date.

4.1.8.1 Discount (if applicable)

a) The Discount is stated in absolute rupee terms.

b) RII, Employeesand Retail Individual Shareholders are only eligible for discount. For Discounts offered in
the Issue, Applicants may refer to the Prospectus.

c) For the Applicants entitled to the applicable Discount in the Issue the Application Amount less Discount (if
appicable)shall be blocked

4.1.8.2 Additional Instructions for NRIs

The NonResident Indians who intend bdock funds in theirNon-Resident Ordinary (NRO) accounts shall
use the form meant for Resident Indians @nepatriation basis). In the case of ApplicatmnNRIs applying on
a repatriation basiglocking of funds in their NRO accousttall not be accepted.

4.1.9 FIELD NUMBER 8: SIGNATURES AND OTHER AUTHORISATIONS

a) Only the First Applicant is required to sign the Application Form. Applicants should etffsdirsignatures
are in one of the languages specified in the Eighth Schedule to the Constitution of India.

b) If the ASBA Account is held by a person or persons other than the Applicant, then the Signature of the
ASBA Account holder(s) is also required.

c) In relation to the Applications, signature has to be correctly affixed in the authorization/undertaking box in
the Application Form, or an authorization has to be provided to the SCSB via the electronic mode, for
blocking funds in the ASBA Account equivalemt the Application Amount mentioned in the Application
Form.

d) Applicants must note that Application Form without signature of Applicant and /or ASBA Account holder is
liable to be rejected.

4.1.10 ACKNOWLEDGEMENT AND FUTURE COMMUNICATION

Applicants shouldensure that they receive the acknowledgment duly signed and stamped by the Designated
Intermediary, as applicable, for submission of the Application Form.

a) All communications in connection with Applications made in the Issue should be addressed as under:

(i) In case of queries related to Allotment, neeipt of Allotment Advice, credit of allotted equity shares,
the Applicants should contact the Registrar to the Issue.

(ii) In case of Applications submitted to the Designated Branches of the SCHesgjistered Bokers or
Registered RTA/DPthe Applicants should contact the relevant Designated Branch of the SCSBs or
Registered Brokers or Registered RTA/DP, as the case maybe
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(i) Applicant may contact the Company Secretary and Compliance OffidezaatManagefs) in case of
any other complaints in relation to the Issue.

b) The following details (as applicable) should be quoted while making any queries

@ Full name of the sole or Applicant, Application
number of Equity Shas applied for, amount paid on application.

(i) name and address of the Designated Intermediary, where the Application was submitted; or

(i) In case of ASBA Applications, ASBA Account number in which the amount equivalent to the
Application Amount was blocked.

For further details, Applicant may referttos Prospectus and the Application Form.
4.2 INSTRUCTIONS FOR FILING THE REVISION FORM
a) During the Issue Period, any Applicant (other than QIBs and NllIs, who can only revise their application
upwards) who haeegistered his or her interest in the Equity Shares at a particular number of shares is

free to revise number of shares applied using revision forms available separately.

b) RII may revise their applications till closure of the issue period or withdraw dipgilications until
finalization of allotment.

c) Revisions can be made in both the desired number of Equity Shares and the Bid Amount by using the
Revision Form.

d) The Applicant can make this revision any number of times during the Issue Period. Howeges; for
revision(s) in the Application, the Applicants will have to use the services of the same Designated

Intermediary through which such Applicant had placed the original Application.

A sample Revision form is reproduced below:
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4.2.1 FIELDS 1, 2AND 3: NAME AND CONTACT DETAILS OF SOLE/FIRST APPLICANT, PAN OF

SOLE/FIRST APPLICANT & DEPOSITORY ACCOUNT DETAILS OF THE APPLICANT

Applicants should refer to instructions contained in paragraphs 4.1.1, 4.1.2 and 4.1.3.

422 FIELD 4 & 5: BID OPTIONSREVI SI| ON 6FROM&é AND O6TOD

a) Apart from mentioning the revised options in the Revision Form, the Applicant must also mention the
details of the share applied for given in his or her Application Form or earlier Revision Form.

b) In case of revision of Applicationby RIls, Employees and Retail Individual Shareholders, such
Applicants should ensure that the Application Amount, should not exceed Rs.20039@4 revision and
the application may be considered, subject to the eligibility, for allocation under thénstitational
Category.

4.2.3FIELD 6: PAYMENT DETAILS

Applicant may Issue instructions to block the revised amount in the ASBA Account, to the Designated Branch

through whom such Applicant had placed the original Application to enable the relevanttS ®@®Bk the

additional Application Amount, if any.

4.2.4 FIELDS 7: SIGNATURES AND ACKNOWLEDGEMENTS

Applicants may refer to instructions contained at paragraphs 4.1.8 and 4.1.9 for this purpose.

4.3 SUBMISSION OF REVISION FORM/APPLICATION FORM

Applicants may submit completed application form / Revision Form in the following manner:

All Investor | To the Designated Intermediaries
Applications

The aforesaid intermediaries shall, at the timeeo€ipt of application, give an acknowledgement to investor, by
giving the counter foil or specifying the application number to the investor, as a proof of having accepted the
application form, in physical or electronic mode, respectively

SECTION 5: ISSUE PROCEDURE IN FIXED PRICE ISSUE

5.1 Applicants may note that there is no Bid cum Application Form in a Fixed Price Issue.

As the Issue Price is mentioned in the Fixed Price Issue therefore on filing of the Prospectus with the RoC, the
Application so sbmitted is considered as the application form. Applicants may only use the specified
Application Form for the purpose of making an Application in terms of the Prospectus which may be submitted
through Designated Intermediary.

Applicants may submit an Apiphtion Form either in physical/ electronic form to Designated Intermediaries or

the Designated Branches of the SCSBs authorizing blocking of funds that are available in the bank account
specified in the Applicati on Fianfomm is aso ypnadé dvalahe snthec c ou n't
websites of the Stock Exchanges at least one day prior to the Issue Opening Date.
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In a fixed price Issue, allocation in the net offer to the public category is made as follows: minimum fifty per
cent to Retail Indidual Investors; and remaining to (i) individual investors other than Retail Individual
Investors; and (i) other Applicants including corporate bodies or institutions, irrespective of the number of
specified securities applied for. The unsubscribed poitioaither of the categories specified above may be
allocated to the Applicants in the other category.

5.2 GROUNDS FOR TECHNICAL REJECTIONS

Applicants are advised to note that the Applications are liable to be rejecteehlimtenn the following
technical grounds:

f
f

=A =4 =4 -4 4 -4 -4 -4

= =4

Amount paid does not tally with the amount payable for the Equity shares applied for;
In case of partnership firms, Application for Equity Shares made in the name of the individual partners and

no firm as such shall be entitled to appl

Application by persons not competent to contract under the Indian Contract Act, 1872, including minors,

insane person.
PAN not mentioned in the Application Form.
GIR number furnished instead of PAN.

Applications for lower number of Equity Shares tham mhinimum specified for that category of investors;

Applications at a price other than the Fixed Price of the Issue;

Applications for number of Equity Shares which are not in multiple3060

Category not ticked;

Multiple Applications as defined in thRrospectus as such, based on common PAN;
In case of Applications under power of attorney or by limited companies, corporate, trust etc., relevant

documents are not being submitted;
Signature of sole Applicant is missing;

Application Forms are not deliverdny the Applicants within the time prescribed as per the Application
Form, Issue Opening Date advertisement and Prospectus as per the instructions in the Prospectus and

Application Forms;

In case no corresponding record is available with the Depositbaesiatches the DP ID, the Client ID

and the PAN;

Applications for amounts greater than the maximum permissible amounts prescribed by the regulations;

Applications by OCBs;

Applications by US person other thantiunioekhiambhuegec

defined in Rule 144A under the Securities Act;
Application not duly signed by the sole applicant;

Application by any person outside India if not in compliance with applicable foreign and Indian Laws;
Application that do not comply witthe securities laws of their respective jurisdictions are liable to be

rejected.

Applications by persons prohibited from buying, selling or dealing in the shares directly or indirectly by

SEBI or any other regulatory authority;

Application by person natligible to acquire equity shares of the company in terms of all applicable laws,

rules, regulations, guidelines, and approvals.

Application or revision thereof by QIB Applicants , Non Institutional Applicants where the Application
Amount is in excess of R 200000 received after 3.00 pm on the issue Closing date unless the extended

time is permitted by BSE.

Inadequate funds in the bank account to block the Application Amount specified in the Application
Form/Application Form at the time of blocking su&pplication Amount in the bank account;
Where no confirmation is received from SCSB for blocking of funds;

Applications by Applicants not submitted through ASBA process;
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1  Applications not uploaded on the terminals of the Stock Exchanges; and

1  Applications bySCSBs wherein a separate account in its own name held with any other SCSB is not
mentioned as the ASBA Account in the Application Form.

1  Details of ASBA Account not provided in the Application form

1  From one ASBA Account, more than five applications areeriadapplicant.

For details of instructions in relation to the Application Form, Applicants may refer to the relevant section of
GID.

APPLICANT SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID
MENTIONED IN THE APPLICATION FORM AND ENTERED INTO T HE ELECTRONIC
APPLICATION SYSTEM OF THE STOCK EXCHANGE BY THE BROKERS DO NOT MATCH
WITH PAN, THE DP ID AND CLIENT ID AVAILABLE IN THE DEPOSITORY DATABASE, THE
APPLICATION FORM IS LIABLE TO BE REJECTED.

SECTION 6: ISSUE PROCEDURE IN BOOK BUILT ISSUE

This being the Fixed Price Issue this section is not applicable for this Issue.

SECTION 7: ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

7.1 Basis of Allotment

Allotment will be made in consultation with SME Platform of BSE (The Designated Stock Exchang®. In
event of oversubscription, the allotment will be made on a proportionate basis in marketable lots as set forth
here:

a) The total number of Shares to be allocated to each category as a whole shall be arrived at on a
proportionate basis i.e. the total number of Shares applied for in that category multiplied by the inverse of
the over subscription ratio (number of applicantthe category x number of Shares applied for).

b) The number of Shares to be allocated to the successful applicants will be arrived at on a proportionate basis
in marketable lots (i.e. Total number of Shares applied for into the inverse of the oversidsiatio).

c) For applications where the proportionate allotment works out to lesd ##yEquity Shares the allotment
will be made as follows:

i. Each successful applicant shall be allot@@0Equity Shares;

ii.  The successful applicants out of the tapplicants for that category shall be determined by the
drawal of lots in such a manner that the total number of Shares allotted in that category is equal to the
number of Shares worked out as per (2) above.

d) If the proportionate allotment to an applicavdrks out to a number that is not a multiplel@00 Equity
Shares, the applicant would be allotted Shares by rounding off to the lower nearest multjfle Eduity
Shares subject to a minimum allotmentl@D0Equity Shares.

e) If the Shares allotted oa proportionate basis to any category is more than the Shares allotted to the
applicants in that category, the balance available Shares for allocation shall be first adjusted against any
category, where the allotted Shares are not sufficient for propattioallotment to the successful
applicants in that category, the balance Shares, if any, remaining after such adjustment will be added to the
category comprising of applicants applying for the minimum number of Shares. If as a result of the process
of rourding off to the lower nearest multiple @200 Equity Shares, results in the actual allotment being
higher than the shares offered, the final allotment may be higher at the sole discretion of the Board of
Directors, upto 110% of the size of the offer sfiedi under the Capital Structure mentioned in the
Prospectus.
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f)  The above proportionate allotment of shares in an Issue that is oversubscribed shall be subject to the
reservation for Retail Individual applicants as described below:

i. As per Regulation 43(4)fdghe SEBI (ICDR) Regulations, as the Retail Individual Investor category
is entitled to more than fifty percent on proportionate basis, the retail individual investors shall be
allocated that higher percentage.

ii. Remaining to Individual applicants other thaetail individual investors and Other investors
including corporate bodies or institutions, irrespective of the number of specified securities applied
for;

iii.  The unsubscribed portion in either of the categories specified in (a) or (b) above may béeafzailab
allocation to the applicants in the other category, if so required.

'Retail Individual Investor' means an investor who applies for shares of value of not more than Rs. 2,00,000.
Investors may note that in case of over subscription allotment Isbatin proportionate basis and will be
finalized in consultation with SME Platform of BSE.

The Executive Director/ Managing Director of the SME Platform of BSE, Designated Stock Exchange in
addition to Lead Merchant Banker and Registrar to the Public 6lidi be responsible to ensure that the basis
of allotment is finalized in a fair and proper manner in accordance with the SEBI (ICDR) Regulations, 2009.

7.2 DESIGNATED DATE AND ALLOTMENT OF EQUITY SHARES

a) Designated Date:On the Designated Dag, the SCSBsshall transfer the funds represented by allocation of
Equity Shares nto the Public I1ssue Account with the Bankers to he Isste.

b) Issuance of Allotment Advice: Upon approval of the Basis of Allotment by the Designated Stock
Exchange, the Registrar shall upload the same on its website. On the basis of the approved Basis of
Allotment, the Issuer shall pass necessary corporate action to facilitate the Allotmenedindf Equity
Shares. Applicantare advised to instruct their Depository Participant to accept the Equity Shares
that may be allotted to them pursuant to the Issue.

Pursuant to confirmation of such corporate actions, the Registrar will dispatdmédib Advice to the
Applicants who have been Allotted Equity Shares in the Issue.

c) The dispatch of Allotment Advice shall be deemed a valid, binding and irrevocable contract.

d) Issuer will ensure that: (i) the Allotment of Equity Shares; and (ii) initiatparate action for credit of
shares to the successful Applicants Depository Account will be completed within 5 Working Days of the
|l ssue Closing Date. The |l ssuer also ensures the

account is compled within 5 Working Days of the Issue Closing Date.

SECTION 8: INTEREST AND REFUNDS

8.1 COMPLETION OF FORMALITIES FOR LISTING & COMMENCEMENT OF TRADING

The Issuer may ensure that all steps for the completion of the necessary formalities for listing and
commencement of trading at all the Stock Exchanges are taken within 6 Working Days of the Issue Closing
Date. The Registrar to the Issue may give instructions for credit to Equity Shares the beneficiary account with
DPs, and dispatch the Allotment Adviagthin 6 Working Days of the Issue Closing Date.

8.2 GROUNDS FOR UNBLOCKING OF FUNDS
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8.2.1 Non Receipt of Listing Permission

An Issuer makes an application to the Stock Exchange(s) for permission to deal in/list and for an official
guotation of theEquity Shares. All the Stock Exchanges from where such permission is sought are disclosed in
Prospectus. The Designated Stock Exchange may be as disclosed in the Prospectus with which the Basis of
Allotment may be finalized.

If the permissions to deal iand for an official quotation of the Equity Shares are not granted by any of the
Stock Exchange(s), the Issuer may forthwiitiitiate action to unblock the application amount from the
Investors accountst such money is not repaid within the eight dayemathe Issuer becomes liable to repay it,

then the Issuer and every director of the Issuer who is an officer in default may, on and from such expiry of
eight days, be liable to repay the money, with interest at such rate, as prescribed under SecGamifZuoies

Act, and disclosed in the Prospectus.

8.2.2 Minimum Subscription
This Issue is not restricted to any minimum subscription level. This Issue is 100% underwritten.

As per Section 39 of Companies Act , beéhGubsribédfandtthee fAst a
sum payable on application is not received within a period of 30 days from the date of the Prospectus, the
application money has to be returned within such period as may be prescribed. If our company does not receive

the 100% subsigtion of the offer through the Offer Document including devolvement of underwriters , if any,

within sixty (60) days from the date of closure of the issue, our company shall forthwith unblocked the entire
application amount received. If there is a delaydnd eighty days after our company becomes liable to pay the

amount, our company and every officer in default will, on and from the expiry of this period be jointly and
severally liable to repay the money, with interest or other penalty as prescribedstBieRegulations and the

Companies Act, 2013.

The minimum number of allottees in this Issue shall be 50 shareholders. In case the minimum number of
prospective allottees is less than 50 no allotment will be made pursuant to this Issue and the artimnts in
ASBA Account shall be unblocked within 6 working days of closure of the issue.

Further in accordance with Regulation 106(Q) of the SEBI (ICDR) Regulations, our Company shall ensure that
the minimum application size in terms of number of specifiedirtézs shall not be less than Rs.100000/
(Rupees One Lakh) per application.

The equity shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be offered or sold, and appliGatinay not be made by persons in any such
jurisdiction, except in compliance without the applicable laws of such jurisdiction.

8.2.3 MINIMUM NUMBER OF ALLOTTEES

The Issuer may ensure that the number of prospective allottees to whom Equity Shares tottgdbenaly not
be less than 50 failing which the entire application monies may be unblocked forthwith.

8.3 Mode of Unblocking of Funds
Within 6 Working Days of the Issue Closing Date, the Registrar to the Issue may give instructions to SCSBs for

unblockingthe amount in ASBA Account on unsuccessful Application and also for any excess amount blocked
on Application.
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8.3.1Mode of making refunds for Applicants

The Registrar to the Issue may instruct the controlling branch of the SCSB to unblock the fued®liavimt
ASBA Account for any withdrawn, rejected or unsuccessful ASBA applications or in the event of withdrawal or
failure of the Issue.

8.4 Interest In Case Of Delay in Allotment

The Issuer may pay interest at the rate of 15% per annum if dendéilsaee not made to Applicants or
instructions for unblocking of funds in the ASBA Account are not dispatched within the 6 Working days of the

Issue Closing Date.

The Issuer may pay interest at 15% per annum for any delay beyond 6 working days fresu¢h€lbsing
Date, if Allotment is not made.

SECTION 9: GLOSSARY AND ABBREVIATIONS

Unless the context otherwise indicates or implies, certain definitions and abbreviations used in this document
may have the meaning as provided below. References to gisiatien, act or regulation may be to such
legislation, act or regulation as amended from time to time.

Allotment/ Allot/ Allotted | The allotment of Equity Shares pursuant to the Issue to successful Applica

Allottee An Applicant towhom the Equity Shares are Allotted

Allotment Advice Note or advice or intimation of Allotment sent to the Applicants who have
allotted Equity Shares after the Basis of Allotment has been approved |
designated Stock Exchanges

Application Form The form in terms of which the Applicant should make an application
Allotment in case of issues other than Book Built Issues, includes Fixed
Issue

Application Supported by An application, whether physical or electrgnised by Applicants to make

Blocked Amount/| Application authorizing an SCSB to block the Bid Amount in the specified |

(ASBA)/ASBA account maintained with such SCSB

ASBA Account Account maintained with an SCSB which may be blocked by such SCSB
extent of the Applicatiodmount of the ASBA Applicant

ASBA Application An Application made by an ASBA Applicant

Applicant Prospective Applicants in the Issue who apply through ASBA

Basis of Allotment The basis on which the Equity Shares may be Allotted to successful Appl

under the Issue

Bid The date after which the SCSBs may not accept any application for the
which may be notified in an English national daily, a Hindi national daily a
regional language newspaper at the place where the registered office
Issuer is situated, each with wide circulation. Applicants may refer tg
Prospectus for the Issue Closing Date
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Issue Closing Date

The date on which the SCSBs may start accepting application for the

which may be the date notified in an Englisaitional daily, a Hindi nationa
daily and a regional language newspaper at the place where the registere
of the Issuer is situated, each with wide circulation. Applicants may refer t
Prospectus for the Issue Opening Date

Issue Opening Date

The date on which the SCSBs may start accepting application for the
which may be the date notified in an English national daily, a Hindi nat
daily and a regional language newspaper at the place where the registere
of the Issuer is situatl, each with wide circulation. Applicants may refer to
Prospectus for the Issue Opening Date

Issue Period

Except in the case of Anchor Investors (if applicable), the period betweg
Issue Opening Date and the Issue Closing Date inclusive of layth ahd
during which prospective Applicants (other than Anchor Investors) can st
their Application, inclusive of any revisions thereof. The Issuer may con
closing the Issue Period for QIBs one working day prior to the Issue ClI
Date in accordace with the SEBI ICDR Regulations, 2009. Applicants n
refer to the Prospectus for the Issue Period

Application Amount

The value indicated in the Application Form and payable by the Applicant
submission of the Application (except for Anchor Inves}pless discounts (i
applicable).

Application Form

The form in terms of which the Applicant should make an offer to subscril
or purchase the Equity Shares and which may be considered as the app
for Allotment for the purposes of the Prospectus, whether applying throug
ASBA or otherwise.

Applicant

Any prospective investor (including an ASBA Applicant) who makes
Application pursuant to the terms of the Prospectus and the Application
In case of issues undertaken through the fixed price process, all referenc
Applicant should b construed to mean an Applicant

Book Built Process/ Bool
Building Process/ Bool
Building Method

The book building process as provided under SEBI ICDR Regulations, 20(

Broker Centers

Broker Centers notified by the Stock Exchanges, where Applicantsutanit
the Application Form to a Registered Broker. The details of such broker ce
along with the names and contact details of the Registered Brokers are ay
on the websites of the Stock Exchanges.

Lead Manager/ LM

The Lead Manager to the Issuas disclosed in the Prospectus and
Application Form of the Issuer.

Business Day

Monday to Friday (except public holidays)

CAN/Confirmation
Allotment Note

of

The note or advice or intimation sent to each successful Applicant indicatir
Equity Shares which may be Allotted, after approval of Basis of Allotmer
the Designated Stock Exchange

Client ID

Client Identification Number maintained with one of tepositories in relatior
to demat account
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Collecting Depository
Participant or CDP

A depository participant as defined under the Depositories Act, 1
registered with SEBI and who is eligible to procure Applications at
Designated CDP Locations in terms of circular no
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SE

DP

Depository Participant

DP ID

Depository Participantdéds | dentifi

Depositories

National Securities Depository Limited and Central Depository Seryind&)
Limited

Demographic Details

ncl ud
nves

Det ail s of
Applicant ds

the Applicants i
father/ husband, i

Designated Branches

Such branches of the SCSBs which may colleetApplication Forms used b
the ASBA Applicants applying through the ASBA and a list of which
available on http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recogn
Intermediaries.

Such locations of the CDPs where Applicant can submit the Application H
to Collecting Depository Participants. The details of such Designated
Locations, along with names and contact details of the Collecting Depo
Participants eligible to acpe Application Forms are available on the webs
of the Stock Exchange i.eiww.bseindia.com

Designated CDF
Locations
Designated RTA
Locations

Such locations of the RTAs where Applicant can submit the Application F
to RTAs. The details of such Designated RTA Locations,calgith names anc
contact details of the RTAs eligible to accept Application Forms are ava
on the websites of the Stock Exchangevirew.bseindia.com

Designated Date

The date on or after which funds are transferred by the SCSBs to the
Issue Acount of the Issuer.

Designated Stocl

Exchange

The designated stock exchange as disclosed in the Draft Prospectus of the

Designated Intermediarie:
/Collecting Agent

Syndicate Members, SuByndicate/Agents, SCSBs, Registered Brok
Brokers, theCDPs and RTAs, who are authorized to collect Application Fg
from the Applicants, in relation to the Issue

Discount

Discount to the Issue Price that may be provided to Applicants in accor
with the SEBI ICDR Regulations, 2009.

Draft Prospectus

The Draft Prospectus filed with Stock Exchange in case of Fixed Price |
and which may mention a price

Employees Employees of an Issuer as defined under SEBI ICDR Regulations, 200
including, in case of a new company, persons in the permanent and ful
employment of the promoting companies excluding the Promoter
immediate relatives of the promoter. Forther details Applicant may refer
the Prospectus

Equity Shares Equity shares of the Issuer

FCNR Account Foreign Currency No#iResident Account
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First Applicant

The Applicant whose name appears first in the Application Form or ReV
Form

FlI(s) Foreign Institutional Investors as defined under the SEBI (Foreign Instituf
Investors) Regulations, 1995 and registered with SEBI under applicable Ig
India

Fixed Price Issue/Fixe( The Fixed Price process as pmeil under SEBI ICDR Regulations, 2009,

Price Process/Fixed Priq
Method

terms of which the Issue is being made

FPls Foreign Portfolio Investors as defined under the Securities and Exchange
of India (Foreign Portfolio Investors) Regulations, 2014
FPO Further public offering

Foreign Venture Capita
Investors or FVCls

Foreign Venture Capital Investors as defined and registered with SEBI
the SEBI (Foreign Venture Capital Investors) Regulations, 2000

IPO

Initial public offering

Issue

Public Issue of Equity Shares of theslier including the Offer for Sale
applicable

Issuer/ Company

The Issuer proposing the initial public offering/further public offering
applicable

Issue Price

The final price, less discount (if applicable) at which the Equity Shares m
Allotted in terms of the Prospectus. The Issue Price may be decided |
Issuer in consultation with the Lead Manager(s)

Maximum RII Allottees

The maximum number of Rllshe can be allotted the minimum Applicatic
Lot. This is computed by dividing the total number of Equity Shares avai
for Allotment to Rlls by the minimum Application Lot.

MICR Magnetic Ink Character Recognitiemine-digit code as appearing on a cheg
leaf

Mutual Fund A mutual fund registered with SEBI under the SEBI (Mutual Fur
Regulations, 1996

NECS National Electronic Clearing Service

NEFT National Electronic Fund Transfer

NRE Account

Non-Resident External Account

NRI

NRIs from such jurisdictions outside India where it is not unlawful to mak
offer or invitation under the Issue and in relation to whom the Prosp
constitutes an invitation to subscribe to or purchase the Equity Shares

NRO Account

Non-Resident Orihary Account

Net Issue

The Issue less reservation portion
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NontInstitutional
Investors or NllIs

All Applicants, including sub accounts of FlIs registered with SEBI which
foreign corporate or foreign individuals and FPIs which are Category Il fo
portfolio investors, that are not QIBs or RIBs and who have Applied for E
Shares for an amount of more than * 200,000 (but not including NRIs othe
Eligible NRIs)

Non-Institutional
Category

The portion of the Issue being such number of Equitar&h available fo
allocation to Nlls on a proportionate basis and as disclosed in the Pros
and the Application Form

Non-Resident

A person resident outside India, as defined under FEMA and includes El
NRIs, FlIs, FPIs and FVCls

OCB/Overseas @rporate
Body

A company, partnership, society or other corporate body owned direcl
indirectly to the extent of at least 60% by NRIs including overseas trus
which not less than 60% of beneficial interest is irrevocably held by |
directly or irdirectly and which was in existence on October 3, 2003
immediately before such date had taken benefits under the general perr|
granted to OCBs under FEMA

Other Investors

Investors other than Retail Individual Investors in a Fixed Price Issue. 7
include individual applicants other than retail individual investors and ¢
investors including corporate bodies or institutions irrespective of the numt
specified secuties applied for.

PAN Permanent Account Number allotted under the Income Tax Act, 1961

Pricing Date The date on which the Issuer in consultation with the Book Running
Manager(s), finalize the Issue Price

Prospectus The prospectus to be filed withe RoC in accordance with @m®n 26 of the

Companies Act, 2013 after the Pricing Date, containing the Issue Price, th
of the Issue and certain other information

Public Issue Account

An account opened with the Banker to the Issue to receive sndnoim the
ASBA Accounts on the Designated Date

QIB Category

The portion of the Issue being such number of Equity Shares to be Allot
QIBs on a proportionate basis

Qualified Institutional
Buyers or QIBs

As defined under SEBI ICDR Regulations, 2009

RTA

Registrar to the Issue and Share Transfer Agent

Registered Broker

Stock Brokers registered with the Stock Exchanges having natior
terminals, other than the members of the Syndicate

Registrar to the Issue/RT]

The Registrar to the Issue as disclosed in the Prospectus and Application

Reserved
Categories

Category

Categories of persons eligible for making application/bidding under resery
portion

Reservation Portion

The portion of the Issue reservied category of eligible Applicants as provids
under the SEBI ICDR Regulations, 2009
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Retail Individual Investors
/ Rlls

Investors who applies or bids for a value of not more Rsu200,000.

Retail Individual

Shareholders

Shareholders of a listed Issuer who applies or bids for a value of not mor
Rs.200,000.

Retail Category

The portion of the Issue being such number of Equity Shares availab
allocation to Rlls which shall not be less than the minimum bid lot, subje
availability in RIl category and the remaining shares to be allotteg
proportionate basis.

Revisicn Form

The form used by the Applicant in an issue to modify the quantity of E
Shares indicates therein in any of their Application Forms or any pre
Revision Form(s)

RoC

The Registrar of Companies

SEBI

The Securities and Exchange Board of Indbastituted under the Securities a
Exchange Board of India Act, 1992

SEBI ICDR Regulations
2009

The Securities and Exchange Board of India (Issue of Capital and Disc
Requirements) Regulations, 2009

Self Certified Syndicate
Bank(s) or SCSB(s)

A bank registered with SEBI, which offers the facility of ASBA and a lis
which is available or|
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1316087201341.html

Specified Locations

Refer to definition of Broker Centers

Stock Exchanges/ SE

The stockexchanges as disclosed in the Prospectus of the Issuer whe
Equity Shares Allotted pursuant to the Issue are proposed to be listed

Syndicate

The Book Running Lead Manager(s) and the Syndicate Member

Syndicate Agreement

The agreement to be enteretbiamong the Issuer, and the Syndicate in rela
to collection of the Bids in this Issue (excluding Application from AS
Applicants)

Syndicate Member(s)/SM

The Syndicate Member(s) as disclosed in the Prospectus

Underwriters

The Lead Manager(s)

Underwriting Agreement

The agreement dated entered into between the Underwriters and our comy

Working Day

Any day, other than 2nd and 4th Saturday of the month, Sundays or

holidays, on which commercial banks in India are open for busipesgded
however, with reference to announ
mean all days, excluding Saturdays, Sundays and public holidays, whic
working days for commercial banks in India.
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Foreign investment in Indian securities is regulated through the Industrial Policy, 1991 of the Government, the
FDI Policy (as defined below) and FEMA. While the Industrial Policy, 1991 prescribes the limits and the
conditions subject to whicforeign investment can be made in different sectors of the Indian economy, FEMA
regulates the precise manner in which such investment may be made. Under the Industrial Policy, unless
specifically restricted, foreign investment is freely permitted in altasse of Indian economy up to any extent

and without any prior approvals, but the foreign investor is required to follow certain prescribed procedures for
making such investment. The government bodies responsible for granting foreign investment approvals a
FIPB and the RBI.

The Government has from time to time made policy pronouncements on FDI through press notes and press
releases. The Department of Industrial Policy and Promotion, Ministry of Commerce and Industry, Government
of I ndi a ( Addrdsdidates) FDI Polieys whichl with effect from August 28, 2017 consolidates and
supersedes all previous press notes, press releases and clarifications on FDI issued by the DIPP that were in
force and effect as on August 28, 2017. The Government profmsgsiate the consolidated circular on FDI

Policy once every year and therefore, the Consolidation FDI Policy will be valid until the DIPP issues an
updated circular.

Subscription by foreign investors (NRIs/FPIs)

FPIs are permitted to subscribe to HEgushares of an Indian Company in a public Issue without the prior
approval of the RBI, so long as the price of the Equity Shares to be issued is not less than the price at which the
Equity Shares are issued to residents. SEBI registered FPIs have bedtegdo purchase shares of an Indian
company through Issue, subject to total FPI investment being within the individual FPI/sub account investment
limit of 10 per cent subject to the total sectoral cap of all FPIsdsabunts put together being 24 pentof the

paid-up capital of the Indian company.

The transfer of shares between an Indian resident and -aeldimient does not require prior approval of FIPB or

RBI, subject to fulfillment of certain conditions as specified by DIPP / RBI, from timeni@. tuch conditions

include (i) the activities of the investee company are under the automatic route under the foreign direct
i nvest ment ( AFDI -oepidel sharéholding & within thehsectoraldimits under the FDI policy;

and (ii) the priang is in accordance with the guidelines prescribed by the SEBI/RBI. Investors are advised to
refer to the exact text of the relevant statutory provisions of law before investing and / or subsequent purchase or
sale transaction in the Equity Shares of Oampany.

Representation from the Applicants

No person shall make an application in the Issue, unless such person is eligible to acquire Equity Shares of our
Company in accordance with applicable laws, rules, regulations, guidelines and approvals.

Investors that make application under the Issue will be required to confirm and will be deemed to have
represented to our Company, the Underwriters, and their respective directors, officers, agents, affiliates and
representatives, as applicable, that thegy eligible under all applicable laws, rules, regulations, guidelines and
approvals to acquire Equity Shares of our Company and will not Issue, sell, pledge or transfer the Equity Shares
of our Company to any person who is not eligible under applicalle, laules, regulations, guidelines and
approvals to acquire Equity Shares of our Company. Our Company, the Underwriters and their respective
directors, officers, agents, affiliates and representatives, as applicable, accept no responsibility ordiability f
advising any investor on whether such investor is eligible to acquire Equity Shares of our Company.
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There is no reservation for Non Residents, NRIs, FPIs, foreign venture capital funddatedtiand bilateral
development financial institutions @rany other foreign investor. All Non Residents, NRIs, FPIs and foreign
venture capital funds, multateral and bilateral development financial institutions and any other foreign
investor applicants will be treated on the same basis with other catefgoties purpose of allocation.

As per the existing policy of the Government of India, OCBs also cannot participate in any Public Issue.

The Equity Shares have not been and will not be registered under the Securities Act or any state securities laws

in the United States and may not be offered or sold within the United States or to, or for the account or benefit

of , AU. S. personso (as defined in Regulation S pr omt
exemption from, or in a transactiorotnsubject to, the registration requirements of the Securities Act.
Accordingly, the Equity Shares are only being offered and sold outside the United States to certain persons in
offshore transactions in compliance with Regulation S under the Securities Ac

Our Company,Lead Managerand the Issue Management Team are not making any selling efforts in any
jurisdiction outside India.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be offered or sold, and applications may not be made by persons in any such
jurisdiction, except in compliance \mithe applicable laws of such jurisdiction.

The above information is given for the benefit of the Applicants. The Company ahdatleManagegare not

liable for any amendments or modification or changes in applicable laws or regulations, which maafteccur

the date of tis Prospectus. Applicants are advised to make their independent investigations and ensure that the
number of Equity Shares applied for do not exceed the applicable limits under laws or regulations.
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Pursuant to Schedule Il of the Companies Act, the SEBI ICDR Regulations, the main provisions of the Articles
of Association relating to voting rights, dividend, lien, forfeiture, restrictions on tramsfértransmission of

Equity Shares or debentures and/or on their consolidation/splitting are detailed below. Please note that the
each provision herein below is numbered as per the corresponding article number in the Articles of Association.
Certain definederms used in the Articles of Association are set forth below. All other defined terms used in this

section have the meaning given to them in the Articles of Association.

The regulations contained in Table F of the first schedule and the applicablerovisions of Companies
Act, 2013 as applicable to a public limited company, shall apply to this Company, save unless they are
expressly or by implication excluded or modified by the following Articles.

1

Regul ations cont ai ne chedule toTha Bdmpanié
Act, 2013 shall apply to this Company, but the regulations for
management of the Company and for the observance by the members -
and their representatives shall, subject to any exercise of the statutory
by the Compny with reference to the repeal or alteration of, or additio
its regulations by Special Resolution, as prescribed by the said Comj
Act, 2013, be such as are contained in the said Articles.

INTERPRETATION

The marginal notes hereto shall not affect the construction hereof. |
interpretation of these Articles the following expression shall have
following meanings, unless repugnant to the subject or context:

"The Act" - means the Companies Act, 2013, as amended (for the time
in force)and the Companies Act,1956 to the extent the provisions hay
been superseded by the Companies Act, 2013 and includes the rules
there under andny statutory modification or fenactment thereof for th
time being in force.

"Annual General Meeting” means a general meeting of the members hel
accordance with the provisions of the Section 96 of the Companies
2013.

"Auditors" - means and includes the persons appointed as such for the
being of the Company.

"Beneficial Owner"- shall mean beneficial owner as defined in clause (e
sub section (1) of Section 2 of the DepositoAes 1996.

"Board" or "Board of Directors* means a meeting of the Directors ot
Committee thereof duly called and constituted, or as the case may b
Directors assembled at a Board or the requisite number of Directors el
to pass a Circular Resolution in accordance with these Articles, or actil
Circular Resolution under the Articles.

"Bye-laws" - means the Byaws which may be made by the Board
Directors of the Company under these Articles amich may for the time
being be in force.

"Capital" - means the capital for the time being raised for the purpose ¢

Tabl e i F
apply to

company and
governed by
these Aticles.

Interpretation

The Act

Annual General
Meeting

Auditors
Beneficial

Owner

Board of
Directors

Bye-laws

Capital
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Company.

"The Chairman™ means the Chairman of the Board of Directors for the t
being of the Company.

"The Company" or "This Company" meansSALEBHAI INTERNET
LIMITED.

"Debenture™ includes debenture stock, bonds or any other instrument c
Company evidencing a debt, whether constituting a charge oastiets of
the Company or not.

"Depositories Act, 1996" shall include statutory modifications or-r
enactment thereof.

"Depository” - shall mean a Depository as defined under clause (e) of
section (1) of Section 2 ¢ie Depositories Act, 1996.

"Directors" - means the Directors for the time being of the Company c
the case may be, the Directors assembled at a Board, or acting ul
Circular Resolution under the Articles.

"Dividend" - includes any interim dividend.

"Documents”- includes summons, notices, requisition, other legal pro
and registers, whether issued, sent or kept in pursuance of the Act or
any other law for the time being in force or otherwismintained on pape
or in electronic form.

"Executor" or "Administrator* means a person who has obtained Probal
Letter of Administration, as the case may be, from a Competent Court.

"Extra-ordinary GeneraMeeting"- means an extrardinary general meetin
of the members duly called and constituted and any adjourned hc
thereof.

"General Meeting* means a general meeting of the members.

"Group" - means a group of two or more individuals, associations, firm
bodies corporate, or any combination thereof, which exercises or is
position to exercise, or has the subject of exercising, control over
individual, body corporate, firm or trust.

"In writing" or "written" i means and includes words printed, lithograph
represented or reproduced in any other modes in a visible form, incl
telex, telegram.

"Members"- means the duly registered holdefigm time to time of the
shares of the Company and include the subscribers to the Memorand
the Company and the beneficial owner(s) as defined in clause (a) -of
section (1) of Section 2 of the Depositories Act, 1996.

"Month" - means a dandar month.

"Office" - means the registered office for the time being of the Company

"Ordinary Resolution* shall have the meaning assigned to it by Section
of the Companies Act, 2013.
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Depositories Act

Depository

Directors

Dividend

Documents

Executor or
Administrator

Extra-ordinary
General
Meeting

General Meeting

Group

In Writing and
Written

Members

Month
Office

Ordinary
Resolution

SALEBHAI INTERNET LIMITED

| ARTICLES OF ASSOCIATION



(@)

"Paid-up" - includes credited as paid up.

"Persons"- includes individuals, any company or association or bod)
individuals whether incorporated or not.

"Proxy" - means an instrument whereby any person is authorized to vo
a member athe general meeting or poll.

"The Register of Members® means the register of members to be k
pursuant to Section 88 of the Companies Act, 2013.

"The Registrar- means the Registrar of Companies.

"The Company's Regulations'means the regulations for the time being
the management of the Company.

"Seal"- means the Common Seal for the time being of the Company.
fi S E B méans the Securities and ExchaBgard of India.

"Secretary- means and include a temporary or Assistant Secretary ani
person or persons appointed by the Board [in accordance with the prov
of the Companies (Secretaryds Qu
for the time being in force] to perform any of the duties of the Secretary.

"Shares™ means the shares or stocks into which the capital of the Corr
is divided and the interest corresponding with such shares or stocks ¢
where a distinctin between stocks and shares is expressedor implied.

"Special Resolution”shall have the meaning assigned thereto by Sec
114 of the Companies Act, 2013.

A Tr i biunmeank the National Company Law Tribunal constituteder
Section 408 of the Companies Act, 2013.

"Year" - means the calendar year and "Financial Yeashall have the
meaning assigned thereto by Section 2(41) of the Companies Act, 2013

Words importing the masculine gender dtsdude the feminine gender.

Words importing the singular number includes where the context adm
requires, the plural number and vice versa.

Unless the context otherwise requires, words-exutessions contained i
theseArticles shall bear the same meaning as in the Act or any stat
modification thereof for the time being in force.

CAPITAL

The Authorized Share Capital of the Company will be as that specifie
Clause V(a) of the Memorandum of Association from time to time
accordance with the regulations of the Company and the legislative pro
for the time being in force in this bdhand power to divide the Shar
Capital into Equity Share Capital or Preference Share Capital and to
thereto respectively, any preferential, qualified or special rights, privileg:
conditions, and to vary, modify and abrogate the same in sudnenas
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(b)

(€)

may be determined by or in accordance with these presents, PROV
HOWEVER that where any Government has made an order under
section 4 of Section 62 of the Companies Act, 2013 directing that
debenture issued by the Company or loan takethé&yCompany or any pal
thereof shall be converted into shares of the Company and no appe
been preferred to the Tribunal under sdgtion (4) of Section 62 of th
Companies Act,2013, or where such appeal has been dismisse:
memorandum of the @opany shall, where such order has the effect
increasing the Authorized Share Capital, stand altered and the Auth
Share Capital of the Company shall stand increased by an amount ec
the amount of the value of the shares into which such dalesmu loans ol
part thereof has been converted.

Preference Shares, Rights of Holders

The holders of Preference Shares shall be entitled to be paid out of the
which the Directors shall determine to distribute by way of dividend, a f
cumulative preferential dividend at such rates as maybe fixed by
Company (free of Company's tax but subject to deduction of tax at sou
the prescribed rate), on the amount credited as paid up thereon and
right, on winding up, to be paid &alrears of preferential dividend, wheth
earned or declared or not, down to the commencement of winding ug
also to be repaid the amount of capital paid or credited as paid up ¢
Preference Shares held by them respectively in priority to any gratyim
respect of Equity Shares, but shall not be entitled to any other rights i
profits or assets of the Company.

Subject as aforesaid and to the rights of the holders of any other ¢
entitled by the terms of issue to preferential repayment twerEquity
Shares, in the event of the winding up of the Company, the holders ¢
Equity Shares shall be entitled to be repaid the amounts of capital paid
credited as paid up on such shares and all surplus assets thereafte
belong to the hiders of the Equity Shares in proportion to the amount |
up or credited as paid up on such Equity Shares respectively &
commencement of the winding up.

Subject to the provisions of Section 80 of the Companies Act, 1956 (as
be applicable and Section 55 of the Companies Act, 2013 (as may
applicable) the following provisions shall apply in regards to redemptic
Cumulative Preference Shares:

0] The Company may subject to the terms of issue at any tim
in any event not later thawenty years from the issue of shar
apply any profits or monies of the Company which may
lawfully applied for the purpose in the redemption of |
preference shares at par together with a sum equal to arre
dividend thereon down to the date eflemption.

(i) In the case of any partial redemption under-clalise (c)(i) of
this Article, the Company shall for the purpose of ascertail
the particular shares to be redeemed, cause a drawing
made at the office or at such other place asDinectors may
decide, in the presence of a representative of the Auditor
the time being of the Company.

(iii) Forthwith after every such drawing the Company shall give to
holders of the shares drawn for redemption notice in writin
the Company6s intention to
less than three months thereafter) and the placethe
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(d)

(e)

®

(@)

(b)

redemption and surrender of the shares to be redeemed.

(iv) At the time and place so fixed each holder shall be bour
surrender to the Company the Certificate for his shares t
redeemed and the Company shall pay to him the am
payable in respect of such redemption and where any
Certificate comprises any shares which have not been d
for redemption, the Company shall issue to the holder thert
fresh Certificate there for.

Subject to the provisions of the Articles, the Company shall be entitle
create and issue further Preference Shares ranking in all or any rgspéec!
passuwith the said Preference Shares, PROVIDED in the event ofits cre
and/or issuing PreferencBhares in future, rankingari-passuwith the
Preference Shares proposed to be issued, the Company would do ¢
with the consent of the holders of not less than tfoaghs of the
Preference Shares then outstanding.

The Redeemable Cumulativiereference Shares shall not confer on
holders thereof the right to vote either in person or by proxy at any ge
meeting of the Company save to the extent and in the manner provid
Section 47(2) of the Companies Act, 2013.

The rights, pivileges and conditions for the time being attached to
Redeemable Cumulative Preference Shares may be varied, modifi
abrogated in accordance with the provisions of these Articles and of the

Increase of capital by the Company and how carriedhto effect

The Company in general meeting may, by ordinary resolution from tirr
time, increase the capital by creation of new shares of such aggregate ¢
and to be divided into shares of such respective amounts as the res
shall prescribe. The new shares shall be issued upon such terms
conditions and with such rights and privileges annexed thereto, a
resolution shall prescribe, and in particular, such shares may be issued
preferential or qualified right to dividendadin the distribution of assets (
the Company and with a right of voting at general meeting of the Com
in conformity with Sections 47 and 55 of the Companies Act, 2013.

Whenever the capital of the Company has been increased unde
provisions of this Article the Company shall file with the Registrar notic
the increase of capital as required by Section 64 of the Companies Act.
within thirty days of the passing of the resolution authorizing the increas
of the receipt ofte order of the Government or consequent upon an ¢
made by the Government under Section 62 of the Companies Act, 2013

Capital of two kinds only

Neither the original capital nor any increased capital shall be more than
kinds, namely (i) Equy Share Capital and (ii) Preference Share Capital,
defined in Section 43 of the Companies Act, 2013.

New Capital same as existing capital

Except in so far as otherwise provided by the conditions of issue or by
Articles any capital raised by creation of new shares, shall be conside
part of the existing capital and shall be subject to the provisions h
contained with referenc® the payment of calls and instalments, forfeitt
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(b)
(€)

(d)

(e)

(@)

(b)

lien, surrender, transfer and transmission, voting and otherwise.
Redeemable Preference Shares

Subject to the provisions of Section 55 of the Companies Act, 2013
Company shall have the powerissue Preference Shares which are or al
option of the Company are to be liable to the redeemed and the resc
authorizing such issue shall prescribe the manner, terms and conditic
redemption.

Provisions to apply on Issue of Redeemable Perence Shares

On the issue of Redeemable Preference Shares under the provisi
Article 7 hereof and subject to the provisions of the Act, the follow
provisions shall take effect :

No such shares shall be redeemed except out of paffithe Company
which would otherwise be available for dividend or out of the proceeds
fresh issue of shares made for the purposes of the redemption.

No such shares shall be redeemed unless they are fully paid.

The premium, if anypayable on redemption shall have been provided for
of the profits of the Company or out of the Company's Securities Prer
Account, before the shares are redeemed.

Where such shares are proposed to be redeemed out of the profits
Company there shall out of such profits, be transferred to a reserve fu
be called 'The Capital Redempti
nominal amount of the shares to be redeemed and the provisions
Companies Act, 2013 relating to the redustiaf the Share Capital of th
Company shall, except as provided in Section 55 of the Companies
2013, apply as if the Capital Redemption Reserve Account wereupa
share capital of the Company.

Subject to the provisions of Section 55 of the Companies Act, 2013
redemption of Preference Shares here under may be effected in acco
with the terms and conditions of their issue and in the absence of any sj
terms and conditions in that tef, in such manner as the Directors r
think fit.

Reduction of Capital

The Company may from time to time by special resolution, subjec
confirmation by the Court or the Tribunal (as may be applicable) and st
to the provisions of Sectior®2, 55 and 66 of the Companies Act,2013 ¢
other applicable provisions, if any, reduce its share capital in any manne
in particular mayi

extinguish or reduce the liability on any of its shares in respect of the
capital not paieup; or

either with or without extinguishing or reducing the liability on any of
shares;
0] cancel any paidip share capital which is lost or
unrepresented by available assets;

(i) Pay off any paieup share capital which is in excess of the
wants of the Company.
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9B

10

11

(@)

(b)

(©)

(d)

Buy Back of Shares

Notwithstanding anything contained in these Articles, the Company
purchase its own shares or other securities, and the Board of Directors
when and i f thought fit, b usharedb @
securities as it may think necessary, subject to such limits, upon such
and conditions and subject to such applgvas may be permitted by law.

* Variation in terms of contract or objects in prospectus

The Company shall not, at atiyne, vary the terms of a contract referred
in prospectus or objects for which the prospectus was issued, except ¢
to the approval of, or except subject to an authority given by the Compe
General Meeting by way of special resolution, anddeordance with the
provisions of the Act. Provided that the Company shall not use any an
raised by it through Prospectus for buying, trading or otherwise dealil
equity shares of any other listed Company. The dissenting sharehold
the Companybeing the shareholders who have not agreed to the propo
vary the terms of the contracts or the objects referred to in the prosp
shall be given an exit offer by the promoters or controlling shareholde
the company, at the fair market valokthe equity shares as on the date
the resolution of the Board of Directors recommending such variation ii
terms of the contracts or the objects referred to in the prospectt
accordance with such terms and conditions as may be specified behhié
by the Securities and Exchange Board of India.

Consolidation, division, subdivision and cancellation of shares

Subject to the provisions of Section 61 of the Companies Act, 2013
Company may by ordinary resolution:

Consolidateand divide all or any of its share capital into shares of la
amount than its existing shares;

Convert all or any of its fully patdp shares into stock; and reconvert tl
stock into fully paidup shares of any denomination;

Subdivide its existing shares, or any of them into shares of smaller an
than is fixed by the memorandum;

Cancel any shares which, at the date of the passing of the resolution, hz
been taken or agreed to be taken by any person.

Whenever the Compargoes any one or more of the things provided fo
the foregoing sulzlauses (a),(b), (c) and (d), the Company shall, wi
thirty days thereafter give notice thereof to the Registrar as require
Section 64 of the Companies Act, 2013 specifying, ascdse may be, th
shares consolidated, divided, stivided, converted into stock or cancellec

Whenever the share capital of the Company, by reason of the iss
Preference Shares or otherwise, is divided into different classes of shai
or any of the rights and privileges attached to each class may, subject
provisions of Section 48 dhe Companies Act, 2013, be varied with t
consent in writing of the holders of not less than tHoeeths of the issuec
shares of that class or by means of a special resolution passed at a <
general meeting of the holders of shares of that ctass$ all the provision:
hereafter contained as to general meetings shmaflatis mutandisapply to
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every such meeting. This Article is not to derogate from any power
Company would have if this Article was omitted. Provided that if varia
by oneclass of shareholders of the Company affects the rights of any
class of shareholders of the Company, the consent of-fibueths of such
other class of shareholders shall also be obtained and the provisions
Article shall apply to such varian. The rights conferred upon the holders
the shares (including Preference Shares, if any) of any class issuet
preferred or other rights or privileges shall unless otherwise expr
provided by the terms of the issue of shares of that clasedreat! not to be
modified, commuted, affected, abrogated, dealt with or varied by the cre
or issue of further shares rankipgri- passutherewith.

SHARES, DEBENTURES, OTHER SECURITIES AND CERTIFICATES

Register and Index of Members

12

12A

1)

()

(3)

The Company shall cause to be kept and maintained, a Register of Mel
register of debenturkolders, and a register of any other security holder
accordance with all applicable provisions of the Companies Act, 201z
the Depositories Act, 1996 witdetails of shares, debentures, or ot
securities held in material and dematerialized forms in any media as
permitted by law including in any form of electronic media. The Compar
authorized to, if so required by the Company, maintain a p#d @egister of
members, register of debenture holders and / or register of any other s¢
holders outside India (such part of the relevant register shall be calle
AFor ei gn aRdesgch Edreggm Register shall contain the names
particubrs of the members, debenture holders, other security holde
beneficial owners (as the case may be) residing outside India.

Dematerialization

Notwithstanding anything to the contrary contained in these Articles,
Company shall be entileto dematerialize and rematerialize its exist
shares, debentures and other securities and/or to offer its fresh ¢
debentures and other securities in a dematerialized form pursuant -
Depositories Act, 1996 and the rules framed there undemyif and the
register and index of beneficial owners maintained by the rele
Depository under section 11 of the Depositories Act, 1996, shall be de
to be the corresponding register and index maintained by the Company.

Options for Investors

Every person subscribing to securities offered by the Company shall ha
option to receive security certificates or to hold the securities wit
Depository. Such a person who is a beneficial owner of the securities,
any time opt out of a depibsry, if permitted by law, in respect of ar
security in the manner provided by the Depositories Act, 1996, anc
Company shall, in the manner and within the time prescribed issue t
beneficial owner the required Certificates of Securities. If @qreopts to
hold his security with a depository, the Company shall intimate ¢
depository the details of allotment of the security, and on receipt o
information, the depository shall enter in the records the name of the al
as the beneficial omer of the security.

Securities with Depositories to be in fungible form
All securities held by a depository shall be dematerialized and be in fun

form. Nothing contained in sections89 and 112 and such other appli
provisions of the Companies Act, 2013 shall apply to a depository in re
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(4)

()

(6)

(7)

(8)

1)

of the securities held by @n behalf of the beneficial owners.
Rights of Depositories and Beneficial Owners

(a) Notwithstanding anything to the contrary contained in the Comp:
Act, 1956, the Companies Act, 2013or these Articles, a Depository shi
deemed to be theegistered owner for the purpose of effecting transfe
ownership of securities on behalf of the beneficial owner.

(b) Save as otherwise provided in (a) above, the Depository as the regi
owner of the securities shall not have any voting rightsngradher rights in
respect of the securities held by it.

(c) Every person holding securities of the Company and whose nai
entered as the beneficial owner in the records of the Depository shi
deemed to be a member of the Company. The benefisiaér of securities
shall be entitled to all rights and benefits and be subject to all liabilitie
respect of the securities held by a Depository on behalf of the bene
owner.

Service of Documents

Notwithstanding anything contained in th@ompanies Act, 1956, th
Companies Act, 2013 or these Articles to the contrary, where securitie
held with a Depository the records of the beneficial ownership may be s
by such Depository on the Company by means of electronic mode
delivery d floppies or discs.

Transfer of Securities

Nothing contained in Section 56 of the Companies Act, 2013, or t
Articles shall apply to transfer of securities issued by the Company, effi
by a transferor and transferee both of whom are entered as beneficial ¢
in the records of a Depository.

Allotment of Securities dealt within a Depository

Notwithstanding anything contained in Section 56 of the Companies
2013 or these Aicles, where securities issued by the Company are 1
with by a Depository, the Company shall intimate the details thereof t
Depository immediately on allotment of such securities.

Distinctive numbers of Securities held with a Depository

Nothing contained in Section 56 of the Companies Act, 2013 or t
Articles regarding the necessity of having distinctive numbers for secu
issued by the Company, shall apply to securities held with a Depository.
Restriction on Allotment and Return of Allotment

The Board of Directors shall observe the restrictions as to allotment of <
to the public, contained in Section 39 of the Companies Act, 2013, as w
any other applicable provisions of the Act, and shall cause to be mac
returns as to allotment provided for in Section 39 of the Companies
2013 and/or as may be prescribed under the Act.

Further Issue of Shares

Where at any time, it is proposed to increase the subscribed capital
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Company by allotment drther shares either out of the unissued capits
out of the increased share capital then:

(8) Such further shares shall be offered to the persons who, at the
of the offer, are holders of the equity shares of the Compar
proportion, as nearlgs circumstances admit, to the capital paid
on those shares at that date.

(b) Such offer shall be made by a notice specifying the numbe
shares offered and limiting a time not being less than fifteen
and not exceeding thirty days from the date lué bffer within
which the offer, if not accepted, will be deemed to have t
declined. Such notice shall be dispatched through registered p
speed post or through electronic mode to all the exis
shareholders at least three days before the opehihg issue.

(c) The offer aforesaid shall be deemed to include a right exercisak
the person concerned to renounce the shares offered to him ¢
of them in favour of any other person and the notice referred
subclause (b) hereof shall contaia statement of this right
PROVIDED THAT the Directors may decline, without assigni
any reason, to allot any shares to any person in whose favou
member may renounce the shares offered to him.

(d) After the expiry of the time specified in the aforesadtice, or on
receipt of earlier intimation from the person to whom such notic
given that he declines to accept the shares offered, the Boe
Directors may dispose of them in such manner and to such pers
as they, in their sole discretion, thifik subject to the provisions a
the Act. which is not disadvantageous to the shareholders an
Company.

(2) Notwithstanding anything contained in sclause (1) hereof, the furthe
shares aforesaid may be offered to any persons (whether thiosetperson:
include the persons referred to in clause (a) ofddabse (1) hereof) in an
matter whatsoever, subject to Section 62 of the Act:

(a) If a special resolution to that effect is passed by the Compat
general meeting, or

(b) Where no such speciaksolution is passed, if the votes ci
(whether on a show of hands or on a poll as the case may
favour of the proposal contained in the resolution moved in
General Meeting (including the casting vote, if any, of
Chairman) by the members whbeing entitled to do so, vote i
person, or where proxies are allowed, by proxy, exceed the vot
any cast against the proposal by members, so entitled and \
and the Central Government is satisfied, on an application mac
the Board of Diredrs in this behalf that the proposal is m¢
beneficial to the Company.

(3) Nothing in sub clause (c) of clause (1) hereof shall be deemed:
a) to extend the time within which the offer should be accepted: or
b) to authorise any person to exeecthe right of renunciation for
second time on the ground that the person in whose favoul

renunciation was first made has declined to take the shares com
in the renunciation.
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(4)

(%)

(6)

(7)

1)

(@)

Nothing in this Article shall apply to the increasetlod subscribed capital ¢
the Company caused by the exercise of an option as a term attached
debentures issued or the terms of any loans raised by the Company:

(8) To convert such debentures or loans into shares in the Compan
(b) To subscribe foshares in the Company.

PROVIDED that the terms of issue of such debentures or terms of sucl
containing such an option have been approved before the issue of
debentures or the raising of such loan by a special resolution passed
Company ina General Meeting.

Notwithstanding anything contained in sclause (3) above, where ar
debentures have been issued or loan has been obtained from any Gove
by the Company, and if that Government considers it necessary in the
interestso to do, it may, by order, direct that such debentures or loans ¢
part thereof shall be converted into shares in the Company on such terr
conditions as appear to the Government to be reasonable ir
circumstances of the case even if termshefissue of such debentures or
raising of such loans do not include a term for providing for an optior
such conversion. Provided that where the terms and conditions of
conversion are not acceptable to the Company, it may, within sixty dagys
the date of communication of such order, appeal to the Tribunal which
after hearing the company and the Government pass such order as it
fit.

In determining the terms and conditions of conversion undeclsuise (4),
the Governmentshall have due regard to the financial position of
Company, the terms of issue of debentures or loans, as the case may
rate of interest payable on such debentures or loans and such other ms
it may consider necessary.

Where theGovernment has, by an order made underctaibse (5), directec
that any debenture or loan or any part thereof shall be converted into :
in the Company and where no appeal has been preferred to the Tr
under sukclause (5) or where such appealshheen dismissed, th
Memorandum of the Company shall, where such order has the effe
increasing the authorized share capital of the Company, be altered a
authorized share capital of the Company shall stand increased by an ¢
equal to the ammt of the value of shares which such debentures or loa
part thereof has been converted into.

Application of premium received on shares

Where the Company issues shares at a premium, whether for ce
otherwise, a sum equal to the aggregatount of the premium received i
those shares shall be transferred to an account, to be called
SECURITIES PREMIUM ACCOUNT" and the provisions of the Compar
Act, 2013 relating to reduction of share capital of the Company shall, e:
as providedn this Article, apply as if the securities premium account w
the paidup share capital of the Company.

Notwithstanding anything contained in clause (1) above but subject t
provisions of Section 52 of the Companies Act, 2013s#wirities premiun
account may be applied by the Company

(a) towards the issue of unissued shares of the Company tc
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members of the Company as fully paid bonus;
(b) in writing off the preliminary expenses of the Company;

(c) in writing off the expenses of, dhe commission paid or discoul
allowed on, any issue of shares or debentures of the Company;

(d) in providing for the premium payable on the redemption of
redeemable preference shares or of any debentures of the Con
or

(e) for the purchase of its owrhares or other securities under Sect
68 of the Companies Act, 2013.

Power also to Company in General Meeting to issue shares

In addition to and without derogating from the powers for that purj
conferred on the Board under Articles14 andth®, Company in a Gener:
Meeting may, subject to the provisions of Section 62 of the Companies
2013 and 108A of the Companies Act, 1956, determine that any s
(whether forming part of the original capital or of any increased capital ¢
Company be offered to such persons (whether members or not) in
proportion and on such terms and conditions and either at a premium
par or at a discount (subject to compliance with the provisions of Sec
52, 53 and 54 of the Companies Act, 2013sash General Meeting sha
determine and with full power to give any person whether a member ¢
the option to call for or be allotted shares of any class of the Company
at a premium or at par or at a discount (subject to compliance witl
provisions of Sections 52, 53 and 54 of the Companies Act, 2013)
option being exercisable at such time and for such consideration as
directed by such General Meeting may make any other provis
whatsoever for the issue, allotment or disposanyf such shares.

Shares at a discount

Except as provided in Section 54 of the Companies Act, 2013, the Con
shall not issue shares at a discount. Any share issued by the Compa
discounted price shall be void.

Instalments on shares to beuly paid

If by the conditions of any allotment of any share, the whole or any pe
the amount or issue price thereof shall be payable by instalments, ever
instalment shall, when due, be paid to the Company by the person wi
the time béng and from time to time shall be the registered holder of
shares or his legal representatives.

Shares at the disposal of the Directors

Subject to Section 62 and other applicable provision of the Act and

Articles, the shares in the capital of the Company for the time being sh
under the control of the Directors who may issue, allot or otherwise dis
of the same or any of theto such persons, in such proportion and on ¢
terms and conditions and either at a premium or at par or (subject 1
compliance with the provision of Section 53 of the Act) at a discount al
such time as they may from time to time think fit anidhvsanction of the
Company in the General Meeting to give to any person or persons the
or right to call for any shares either at par or premium during such time
for such consideration as the Directors think fit, and may issue and
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(@)

shares nn the capital of the Company on payment in full or part of
property sold and transferred or for any services rendered to the Comp
the conduct of its business and any shares which may be so allotted r
issued as fully paid up shares and isssued, shall be deemed to be fu
paid up shares. Provided that option or right to call shares shall not be
to any person or persons without the sanction of the Company in the G
Meeting

Acceptance of shares

Any application signed byroon behalf of an applicant for shares in t
Company, followed by an allotment of any share therein, shall bt
acceptance of shares within the meaning of these Articles; and every |
who does or otherwise accepts any shares and whose name iRayister
shall, for the purpose of these Articles, be a member.

Deposit and Call etc. to be a debt payable

The money (if any) which the Board of Directors shall, on the allotmer
any shares being made by them, require or direct to be paid byofw
deposit, call or otherwise, in respect of any shares allotted by them,
immediately on the inscription of the name of the allottee in the regist
members as the name of the holder of such shares, become a debt dut
recoverable by the Cqmany from the allottee thereof, and shall be paid
him accordingly.

Liability of Members

Every member, or his heirs, executors or administrators to the extent
assets which come to their hands shall be liable to pay to the Compa
portion of the capital represented by his share or shares which may, f
time being remain unpaid thereon in such amounts, at such time or time
in such manner as the Board of Directors shall from time to time requi
fix for the payment thereof.

Limitation of time for issue of certificates

Every member shall be entitled, without payment, to receive one or
certificates in marketable lots, for all the shares of each clas
denomination registered in his name, or if the directorgsprove (upor
paying such fee as the Directors may from time to time determine) to s¢
certificates, each for one or more of such shares and the Company
complete and have ready for delivery such certificates within two mc
from the date of llotment, unless the conditions of issue thereof otherv
provide or within one month of the receipt of application of registratiol
transfer, transmission, stdivision, consolidation or renewal of any of i
shares as the case may be. Every shardicate shall be under the Seal
the Company and shall specify the number and the distinctive number
the shares in respect of which it was issued and the amount paid up tl
and shall be in such form as the directors may prescribe. Such aest
shall be issued only in pursuance of a resolution passed by the Board :
surrender to the Company of its letter of allotment or its fractional cou
of requisite value, save in case of issues against letters of acceptanc
renunciation or ircase of issue of bonus shares. PROVIDED THAT if
letter of allotment is lost or destroyed the Board may impose such reasc
terms, if any, as it thinks fit, as to evidence and indemnity and the pay
of out-of-pocket expenses incurred by the Compan investigating the
evidence. The certificate shall be signed in conformity with the provisior
the Companies (Share Capital and Debenture) Rules, 2014 or any st:
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(b)

modification or reenactment thereof for the time being in force. Printing
blank forms to be used for issue of Share Certificates and maintenar
books and documents relating to issue of Share Certificates shall
accordance with the provisions of aforesaid rules. Such certificates of ti
shares shall be completed arepkready for delivery within such time fran
as may be prescribed in this regard after the allotment.

In respect of a share or shares held jointly by several persons, the Co
shall not be bound to issue more than one certificate and delbfeay
certificate of shares to one of several joint holders shall be sufficient del
to all such holders.

Issue of new certificate in place of one defaced, lost or destroyed

Subject to provisions of the Act and the Companies (Share Capita
Debentures) Rules, 2014, if any certificate be worn out, defaced, mutila
torn or if there be no further space on the back thereof for endorsem:
transfer or in case of sudivision or consolidation of shares, then up
production and surrender tle®f to the Company, a new certificate may
issued in lieu thereof, and if any certificate is lost or destroyed then
proof thereof, to the satisfaction of the Company and on execution of
indemnity as the Company may deem adequate, being giweha new
certificate in lieu thereof shall be given to the party entitled to such lo
destroyed certificate. Every certificate under the Article shall be is:
without payment of fees as the Directors so decide, or on payment of
fees (not exceadg Rs. 2/ for each certificate) as the Directors sh
prescribe. PROVIDED THAT no fee shall be charged for issue of
certificates in replacement of those which are old, defaced or worn ¢
where there is no further space on the back thereof fdorsement of
transfer.

Provided that notwithstanding the foregoing provisions of Article 24
Directors shall comply with applicable law including such rules
regulation or requirements of any stock exchange or the rules made unc
Act or rules nade under Securities Contracts (Regulation) Act, 1956 or
other Act, or rules applicable thereof in this behalf for the time bein
force.

The provisions of this Article shathutatis mutandispply to issue of the
certificates for any othesecurities including the debentures of the Compa

Sub-division of shares

Notwithstanding anything contained in Article 24, the Board of Direc
may refuse applications for sulivision of Share Certificate intc
denominations of less than timearketable lot for the time being in forc
except when such swdivision is required to be made to comply with
statutory order or an order of a competent court of law or to reme
genuine mistake of fact or law.

PROVIDED THAT the Directors may, atefr discretion, in case of genuir
needs, allow suldivision of share certificates in denomination of less tl
the marketable lots, and may, if necessary, require production of su
documentary evidence there for.

The first named joint holders deemed sole holder

If any share stands in the names of two or more persons, the first nar
the Register shall, as regards receipt of dividends or bonus or serv
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notice or any other matter connected with the Company, except voti
meetings and the transfer of the shares, be deemed the sole holder the
the joint holders of a share shall severally as well as jointly be liable fo
payment of all instalments and calls due in respect of such share, and
incidents thereiaccording to the provisions of the Act.

Company not bound to recognize any interest in share other than of
registered holder

26 Except as ordered by a court / Tribunal of competent jurisdiction or as b
required, the Company shall be entitled tteat the person whose nar
appears on the Register of Members as the holder of any share or
name appears as the beneficial owner of shares in the records
Depository, as the beneficial owner thereof and accordingly shall nc
bound to recogjze any benami trust, or equity or equitable, contingen
other claim to or interest in such share on the part of any other p
whether or not it shall have expressor implied notice thereof. The Board
be entitled at their sole discretion to istgr any shares in the joint names
any two or more persons or the survivor or survivors of them.

Nomination

26A Notwithstanding anything contained hereinabove, a Member has a ri¢
nominate one or more persons as his/her nominee(s) entiiked to the
rights and privileges as may be permitted under the law, of such a mem
the event of death of the said member/s subject to the provisions (
Companies Act, 2013, and other applicable laws.

Declarations in respect of beneficial inerest in any share

27 When any declaration is filed with the Company under the provisior
Section 89 of the Companies Act,2013, (i) by any holder of shares whao
not hold beneficial interest in such share specifying the particulars o
personholding beneficial interest in such shares, or (i) by a person
holds or acquires a beneficial interest in any share of the Com
specifying the nature of his interest, particulars of the person in whose
the shares stand registered in the bookthe Company and such oth
particulars as may be prescribed, the Company, or (iii) by the person re
to in (i) and the beneficial owner referred to in (i) where any change o«
in the beneficial interest of such shares, the Company shall ma&te af
such declaration in its concerned register and file, within 30 days fron
date of receipt of the declaration by it, a return with the Registrar with re
to such declaration together with the prescribed fees for the same.

No purchaseorgi vi ng of | oans to purcha

28 Save as provided in Section 67 of the Companies Act, 2013, the Con
shall not have the power to buy its own shares unless the conse
reduction of share capital is effected under the provisioneeoCompanies
Act, 2013. The Company shall not give, whether directly or indirectly
whether by means of a loan, guarantee the provision of security or othe
any financial assistance for the purpose of, or in connection with, a pur
or subscrigbn made or to be made, by any person of or for any share i
Company or in its holding Company.

UNDERWRITING

Commission may be paid
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Subject to the provisions of Section 40 of the Companies Act, 2013
Company may at any time paycammission to any person in considerati
of his subscribing or agreeing to subscribe (whether absolut
conditionally) for any shares or debentures or debenture stock ir
Company, or procuring, or agreeing to procure subscriptions (wh
absoluteor conditional) for any shares, debentures or debestok of the
Company, but so that the commission shall not exceed in the case of
five per cent of the price at which the shares are issued and in the c
debentures two and a half percefttlee price at which the debentures ¢
issued. Such commission shall be paid either out of the proceeds of the
or the profit of the Company or both. Subject to the provisions of the
any commission payable as aforesaid may be satisfied by pagfneash or
by allotment of fully or partly paid shares or debentures as the case ir
or partly in one way and partly in the other.

Commission to be included in the Annual Return
Where the Company has paid any sum by way of commissicgspect of

any shares or debentures such statement thereof shall be made in the
Return as required by Section 92 of the Companies Act, 2013.

INTEREST OUT OF CAPITAL

31

CALLS

Interest out of Capital

Where any shares are issued for the purposaising money to defray th
expenses of the construction of any works or buildings, or the provisio
any plant, which cannot be made profitable for a lengthy period,
Company may pay interest on so much of that share capital as is for th
being paid up, for the period, at the rate and subject to the conditions
restrictions provided by the Act, and may charge the same to Capital a
of the cost of construction of the work or building or the provisions of
plant.

Directors may make Calls

32

33

34

Subject to the provisions of Section 49 of the Companies Act, 2013
Board of Directors may, from time to time, by a Resolution passed
meeting (and not by a Circular Resolution), make such calls as it thin
upon the membetig respect of all monies unpaid on the shares held by t
(whether on account of the nominal value of the shares or by we
premium), and not by conditions of allotment thereof made payable at
time. Each member shall pay the amount of every cathade on him to the
person or persons and at the time and place appointed by the Bo
Directors. A call may be made payable by installments. A call ma
postponed or revoked as the Board may determine.

Notice of Calls

At | east frotice ih eréging ofdaayycalléshall be given by tt
Company specifying the time or times and place of payment, and the
or persons to whom such call shall be paid.

Call to date from resolution

A call shall be deemed to have been made at the time when the resc
authorizing such call was passed at a meeting of the Board of Directol
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may be made payable by the members whose names appear on the F
of Members on such date or at thecdiion of the Directors on suc
subsequent date as shall be fixed by the Board of Directors.

Directors may extend time

The Board of Directors may, from time to time at its discretion, extenc
time fixed for the payment of any call, and negtend such times as to all |
any of the members who on account of residence at a distance or other
the Board of Directors may deem fairly entitled to such extension; bt
member shall been titled to such extension as of right except as a ofia
grace and favour.

Amount payable at fixed time or by instalments to be treated as calls

If by the terms of issue of any share or otherwise any amount is or bec
payable at any fixed time or by instalments at fixed times (whethe
account ofthe nominal amount of the shares or by way of premium) e
such amount or instalment shall be payable as if it were a call duly ma
the Directors and of which due notice has been given and all the prov
herein contained in respect of calls $kgiply to such amount or instalme
accordingly.

When interest on call or instalment payable

If the sum payable in respect of any call or instalment be not paid ¢
before the day appointed for the payment thereof the holder for the
being or allottee of the share in respect of which the call shall have
made or the instalment shall be due, shall pay interest on the same ¢
rates as may be fixed by the Board of Directors from the day appointe
the payment thereof to the time adtual payment but the Directors may,
their absolute discretion, waive payment of such interest wholly or in pal

Evidence in actions by Company against shareholders

On the trial or hearing of any action or suit brought by the Company ac
any member or his legal representatives for the recovery of any m
claimed to be due to the Company for any call in respect of his shat
shall be sufficient to prove that the name of the member in respect of v
shares the money is sought to leeavered is entered in the Register
Members as the holder or as one of the holders of the shares at or sub:
to the date at which the money sought to be recovered is alleged tc
become due, on the shares in respect of which such money is sough
recovered that the resolution making the call is duly recorded in the m
book and that notice of such call was duly given to the member or his
representatives sued in pursuance of these Articles and it shall n
necessary to prove theointment of Directors who made such call, nor t
a quorum of Directors was present at the Board at which any call was
nor that the meeting at which any call was made was duly conven
constituted nor any other matter whatsoever and the prottieomatters
aforesaid shall be conclusive evidence of the debt.

Partial payment not to preclude forfeiture

Neither a judgment nor a decree in favour of the Company for the ca
other monies due in respect of any shares nor the receipt by the Comp
a portion of any money which shall, from time to time, be due from
member to the Company in respechif share, either by way of principal «
interest, nor any indulgence granted by the Company in respect c
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payment of any such money, shall preclude the Company from ther
proceeding to enforce a forfeiture of such shares as hereinafter providet

Payment in anticipation of calls may carry interest

The Board of Directors may, if it thinks fit, subject to the provisions
Section 50 of the Act, agree to and receive from any member willin
advance the same, whole or any part of the modegsupon the shares he
by him beyond the sums actually called for and upon the amount so p
satisfied in advance or so much thereof from time to time as exceec
amount of the calls then made upon shares in respect of which such a
has beemade, the Company may pay interest, at such rate, not exce:
unless the Company in general meeting shall otherwise direct, twelv
cent per annum as the member paying the sum in advance and the B
Directors agree upon. The Board of Directonay at any time repay th
amount so advanced. The member paying any such sum in advance st
be entitled to dividend or to participate in the profits of the Company ¢
voting rights in respect of the monies so paid by him until the same w
butfor such payment, become presently payable.

The provisions of these Articles shallutatis mutandispply to the calls or
debentures of the Company.

mpanydés | ien on shares/ debentures

The Company shall have a first and paramount liepon all
shares/debentures (other than fully paid up shares/debentures) regist
the name of each member (whether solely or jointly with others) and
the proceeds of sale thereof, for all moneys (whether presently paya
not), called or payablat a fixed time in respect of such shares/debent
and no equitable interests in any such share shall be created except u|
footing and condition that this Article is to have full effect. Any such |
shall extend to all dividends payable and us®s declared from time to tirr
declared in respect of shares/debentures. Unless otherwise agree
registration of a transfer of shares/debentures shall operate as a waivel
Companyodés I|lien if any, on such
Board of Directors may, at any time, declare any share/debenture -
wholly or in part exempt from the provisions of this Article.

Fully paidup share shall be free from all liens and in the case of partly |
up shares the Comp adtp thaneys galeed or gahah
at a fixed time in respect of such shares.

As to enforcing lien by sale

The Company may sell, in such manner as the Board thinks fit, any sha
which the Company has a lien for the purpose of enforcing the s
PROVIDED THAT no sale shall be made:

(a) unless a sum in respect of which the lien exists is presently payable;

(b) Until the expiration of fourteen days after the notice in writ
demanding payment of such part of the amount in respect of whidleth
exists as in presently payable has been given to the registered holder
time being of the share or the person entitled thereto by reason of his d¢
insolvency. For the purpose of such sale the Board may cause to be is
duplicate ceificate in respect of such shares and may authorize out of
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1)

(2)

®3)

1)

(2)

members to execute a transfer thereof on behalf of and in the name o
members.

Transfer of shares sold under lien

To give effect to any such sale, the Board may authorize g@rson to
transfer the shares sold to the purchaser thereof.

The Purchaser shall be registered as the holder of the shares compr
any such transfer.

The Purchaser shall not be bound to see to the application of the pu
money, nor shall his title to the shares be affected by any irregularit
invalidity in the proceedings in reference to the sale.

Application of proceeds of sale

The net proceeds of any such sale shall be received by the Compat
applied in or towrds such part of the amount in respect of which the
exists as is presently payable; and

The residue, if any, shall be paid to the person entitled to the shares
date of the sale (subject to a like lien for sums not presently payak
existed on the share before the sale).

FORFEITURE OF SHARES

If money payable on share not paid notice to be given to member.

45

46

47

48

If any member fails to pay any call or any instalment of a call on or be
the day appointed for the payment of #ane or any such extension there
as aforesaid, the Board of Directors may, at any time thereafter, durinc
time as the call for instalment remains unpaid, give notice to him reqt
him to pay the same together with any interest that may haveedcand all
expenses that may have been incurred by the Company by reason c
nornpayment.

If call or instalment not paid, notice may be given.

For the purpose of the provisions of these presents relating to forfeitt
shares, the sum payahlpon allotment in respect of a share shall be dee
to be a call payable upon such share on the day of allotment.

Form of notice

The notice shall name a day (not being less than fourteen days from th
of the notice) and a place or placesamd at which such call or instalme
and such interest thereon at such rate and expenses as aforesaid a
paid. The notice shall also state that, in the event of thepagment at or
before the time and at the place appointed, the shares in re§pdtth the
call was made or instalment is payable will be liable to be forfeited.

If default of payment, shares to be forfeited

If the requirements of any such notice as aforesaid are not complied
every or any share in respect of which such notice has been given, r
any time thereafter, before payment of all calls or instalments, interes
expenses due in respect thadtebe forfeited by a Resolution of the Board
Directors to that effect. Such forfeiture shall include all dividends declare
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1)

(@)

®3)

any other monies payable in respect of the forfeited shares and not a«
paid before the forfeiture.

Notice of forfeiture to a member

When any share shall have so forfeited, notice of the forfeiture shall be
to the member in whose name it stood immediately prior to the forfei
and an entry of the forfeiture, with the date thereof, shall forthwith be r
in the Register of Member, but no forfeiture shall be in any mai
invalidated by any omission or neglect to give such notice or to make
such entry as aforesaid.

Forfeited share to be the property of the Company and may be sold etc.

Any share sdorfeited, shall be deemed to be the property of the Comy
and may be sold, +allotted or otherwise disposed of, either to the origi
holder or to any other person, upon such terms and in suchmanner
Board of Directors shall think fit. The Bahmay decide to cancel suc
shares.

Member still liable to pay money owing at the time of forfeiture and
interest

Any member whose shares have been forfeited shall notwithstandin
forfeiture, be liable to pay and shall forthwith pay to tBempany on
demand all calls, instalments, interest and expenses owing upon or in r
of such shares at the time of the forfeiture together with interest thereor
the time of the forfeiture until payment, at such rate not exceeding twelv
cent er annum as the Board of Directors may determine and the Boe
Directors may enforce the payment of such monies or any part thereo
thinks fit, but shall not be under any obligation so to do.

Effect of forfeiture

The forfeiture of a sharghall involve extinction at the time of the forfeitur
of all interest in and all claims and demands against the Company in r¢
of the share and all other rights incidental to the share, except only st
those rights as by these Articles are esphgsaved.

Power to annul forfeiture

The Board of Directors may at any time before any share so forfeited
have been sold, fallotted or otherwise disposed of, annul the forfeit
thereof upon such conditions as it thinks fit.

Validity of forfeiture

A duly verified declaration in writing that the declarant is a Director,
Managing Director or the Manager or Secretary of the Company, and
share in the Company has been duly forfeited in accordance with
Articles, on adate stated in the declaration, shall be conclusive eviden
the facts therein stated as against all persons claiming to be entitled
share;

The Company may receive the consideration, if any, given for the sha
any sale, rallotment @ other disposal thereof and may execute a transft
the share in favour of the person to whom the share is solder disposed ¢

The person to whom such share is soldalletted or disposed off sha
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(4)

(%)

thereupon be registered as the holder obtiaes;

Any such purchaser or allottee shall not (unless by express agreeme
liable to pay any calls, amounts, instalments, interest and expenses ov
the Company prior to such purchase or allotment nor shall be entitled (t
by expressagreement) to any of the dividends, interest or bonuses accrt
which might have accrued upon the share before the time of completing
purchase or before such allotment;

Such purchaser or allottee shall not be bound to see tpfiieation of the
purchase money, if any, nor shall his title to the share be affected b
irregularity or invalidity in the proceedings in reference to the forfeit
sale, reallotment or other disposal of the share.

Provision of these Articles asto forfeiture to apply in case of
nonpayment of any sum

The provisions of these Articles as to forfeiture shall apply in the cas
nonpayment of any sum which, by the terms of issue of a share bec
payable at a fixed time, whether on accourthe nominal value of the shai
or by way of premium, as if the same had been payable by virtue of i
duly made and notified.

Cancellation of share certificates in respect of forfeited shares

Upon any sale, rallotment or other disposal und#re provisions of the
preceding Articles, the Certificates originally issued in respect of the rel
shares shall (unless the same shall on demand by the Company hav
previously surrendered to it by the defaulting member) stand cancelle:
becone null and void and of no effect, and the Directors shall be entitle
issue a new certificate or certificates in respect of the said shares
persons entitled thereto.

Surrender of shares
The Directors may, subject to the provisions of @@mpanies Act, 2013

accept a surrender of any share from or for any member desirol
surrendering on such terms as they think fit.

TRANSFER AND TRANSMISSION OF SHARES

Register of Transfers

58

59

59A

The Company shal/l k e ep shall haRergcordet
therein fairly and distinctly particulars of every transfer or transmissio
any share and debenture held in material form.

Transfer and Transmission of Shares and Securities held in electroni
form

In the case of transfer antlansmission of shares or other marketa
securities where the Company has not issued any certificates and whel
shares or securities are being held in any electronic and fungible forn
Depository, the provisions of the Depositories Act, 1998I stpply.

Instrument of Transfer

The instrument of transfer of any share shall be in writing and all
provisions of Section 56 of the Companies Act, 2013 and of any stat
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1)

(2)

®3)

(@)

modification thereof for the time being shall be duly complied witrespect
of all transfer of shares and registration thereof.

An application for the registration and transfer of the shares in the Con
may be made either by the transferor or the transferee.

Whether the application is made by tinensferor and relates to partly pa
shares, the transfer shall not be registered unless the Company gives
of the application to the transferee and the transferee makes no objec
the transfer within two weeks from the receipt of the notice.

For the purpose of sutlause (2), above, notice to the transferee shal
deemed to have been duly given if it is dispatched by prepaid registere
to the transferee at the address given in the instrument of transfer and s
deemed to havbeen duly delivered at the time at which it would have t
delivered in the ordinary course of post.

To be executed by transferor and transferee

Every such instrument of transfer duly stamped shall be executed by
behalf of both theransferor and the transferee and attested and the tran:
shall be deemed to remain the holder of such shares until the name
transferee shall have been entered in the Register of Members in r
thereof. A common form of transfer shall be dise

Transfer by legal representation

A transfer of a share in the Company of a deceased member thereof m
his legal representative shall, although the legal representative is not h
a member, be as valid as if he had been a member dimbeof the
execution to the instrument of transfer.

Transfer books when closed

The Board of Directors may, after giving not less than seven days pre
notice by advertisement as required by Section 91 of the Companie:
2013 or such lessqreriod as may be specified by the Securities Exche
Board of India close the Transfer Books, the Register of Members ¢
Register of Debenturbolders at such time or times and for such perioc
periods, not exceeding thirty days at a time and nateeding in the
aggregate fortfive days in each year as it may seem expedient to the B

Directors may refuse to register transfers

Subject to the provisions of Sections 58 and 59 of the Companies Act,
and other applicable provisionstbie Act or any other law for the time beir
in force, the Directors may refuse whether in pursuance of any power
Company under these Articles or otherwise to register the transfer of,
transmissions by operation of law of the right to, argref or debentures ¢
interest of a Member in the Company. The Company shall within one n
from the date of which the instrument of transfer, or the intimation of :
transmission, as the case may be, was delivered to the Company, senc
of the rdusal to the transferee and the transferor or to the person g
intimation of such transmissions, as the case may be, giving reasons fc
refusal. PROVIDED THAT registration of a transfer shall not be refuse:
the ground of the transferor beingheir alone or jointly with any othe
person or persons indebted to the Company on any account what:
except if a company has lien on such shares. Transfer of shares/deben
whatever lot shall not be refused.
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(b) No share shall in angircumstances be transferred to any minor, insolver

person of unsound mind, unless represented by a guardian.
Notice of refusal to be given to transferor and transferee

If the Company refuses to register the transfer of any shares or traosn
of any right therein, the Company shall within thirty days from the dat
which the instrument of transfer or intimation of transmission was loc
with the Company send notice of refusal to the transferee and the tran
or to the person giving tfimation of the transmission, as the case may
and thereupon the provisions of Section 58 of the Companies Act, 20:
any statutory modification thereof for the time being in force shall apply.

Death of one or more jointholders of shares

In case of the death of any one or more persons named in the Regi:
Members as the joint holders of any share, the survivor or survivors sh
the only persons recognized by the Company as having any title to or ir
in such share, but nothing leém contained shall be taken to release the e
of a deceased joint holder from any liability on shares held by him jo
with any other person

Titles to shares of deceased member

Except where a deceased member had made a nomination in rafsfiex!
shares held (in which case such shares shall be dealt with in the n
prescribed by the Act and the Rules there under), the executo
administrators of a deceased member or the holder of a succession cer
or the legal representatives fespect of the shares of a deceased mer
(not being one of two or more joint holders) shall be the only per
recognized by the Company as having any title to the shares registered
names of such member, and the Company shall not be boundotgnize
such executors or administrators or holders of a succession certificate
legal representative unless such executors or administrators or
representatives shall have first obtained Probate or Letters of Administr
or Succession Cefitate as the case may be, from a duly constituted Cot
the Union of India provided that in any case where the Board of Directc
its absolute discretion thinks fit, the Board upon such terms as to inde
or otherwise as the Directors may deeroper dispense with production
Probate or Letters of Administration or Succession Certificate and req
under Article 71 the name of any person who claims to be absolutely er
to the shares standing in the name of the deceased member, as a.mem

Registration of persons entitled to shares otherwise than by transfe
(Transmission Clause)

Subject to the provisions of Articles 68 and 69 any person becoming er
to any share in consequence of the death, lunacy, bankruptcy or insol
of any member or by and lawful means other than by a transfer in accor
with these Articles, may with the consent of the Board of Directors (whi
shall not be under obligation to give) upon producing such evidence tr
sustains the character in pest of which he proposes to act under th
Articles, or of his title, as the Board of Directors shall require and t
giving such indemnity as the Directors shall require, either be registere:
member in respect of such shares or elect to have peraen nominated b
him and approved by the Board of Directors registered as a memt
respect of such shares PROVIDED NEVERTHELESS that if such pe
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shall elect to have his nominee registered, he shall testify his electic
executing in favour of lsi nominee as instrument of transfer in accorda
with the provision herein contained, and until he does so, he shall n
freed from any liability in respect of such shares. This clause is h
referred to as ATHE TRANSMI SSI ON

Refusal toregister Nominee

Subject to the provisions of the Act and these Articles, the Directors
have the same right to refuse to register a person entitled by transmis:
any share or his nominee as if he were the transferee named in an ol
transfer presented for registration.

Directors entitled to refuse to register more than four joint holders

The Company shall be entitled to decline to register more than four pe
as the holders of any share.

Persons entitled may receivelividend without being registered as
member

A person entitled to a share by transmission shall subject to the right «
Directors to retain such dividends or money as hereinafter provides
entitled to receive and may give a discharge for diwdends or other
monies payable in respect of the share.

Conditions of registration of transfer

Prior to the registration of a transfer, the certificate or certificates of the :
or shares to be transferred, and if no such certificate issteege, the Lettel
of Allotment of the shares, must be delivered to the Company along
(save as provided in Section 56 of the Act) a properly stamped and exce
instrument of transfer, with the date of presentation of the instrument t
proper athorities, duly endorsed thereon.

No fee on transfer or transmission

No fee shall be charged for registration of transfer, transmission, Prc
Succession Certificate and Letters of Administration, Certificates of Dea
Marriage, Power oAttorney or similar other documents.

The Company not liable for disregard of a notice prohibiting
registration of a transfer

The Company shall incur no liability or responsibility whatever
consequence of its registering or giving effect to agsfer of shares mad
or purporting to be made by any apparent legal owner thereof as sho
appearing in the register of members to the prejudice of persons hav
claiming any equitable right, title or interest to or in the said she
notwithstanding that the Company may have had notice of such equi
right, title or interest or notice prohibiting registration of such transfer,
may have entered such notice, or referred thereto in any book ¢
Company and the Company shall not be boundeguired to regard o
attend or give effect to any notice which may be give to it of any equi
right, title or interest, or be under any liability whatsoever for refusing
neglecting so to do, though it may have been entered or referred to in
book or the Company, but the Company shall nevertheless, be at libe
regard and attend to any such notice, and give effect thereto if the Bo.
Directors shall so think fit.
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COPIES OF MEMORANDUM AND ARTICLES OF ASSOCIATION
TO BE SENT TO MEMBERS

Copies of Memorandum and Articles of Association to be sent by
the Company to members

75

The Company shall subject to the payment of the fee prescribed
Section 17 of the Companies Act,2013, or its statutory modification fol
time being in foce, on being so required by a member, send to him
seven days of the requirement, a copy of each of the following docume
in force for the time being.

(a) The Memorandum,
(b) The Articles, and
(c) Every agreement and every resolution refetredh subsection (1) of

Section 117 of the Companies Act, 2013, if and in so far as they hav
been embodied in the Memorandum of the Company or these Atrticles.

BORROWING POWERS

Power to borrow

76

77

78

Subject to the provisions of Sections 177, 1d9800f the Companies Ac
2013 and of these Articles, the Board of Directors may, from time to tin
its discretion, accept deposits from members either in advance of ce
otherwise and generally raise or borrow or secure the payment of any s
sums of money for the purpose of the Company from any sol
PROVIDED HOWEVER, where the monies to be borrowed together
the monies already borrowed (apart from temporary loans obtained fro
Companyds Bankers i n t heceedtheadaggregat
of the paid up capital of the Company and its free reserves (not |
reserves set apart for any specific purpose) the Board of Directors shi
borrow such money without the sanction of the Company in general me
No debt incured by the Company in excess of the limit imposed by
Article shall be valid or effectual unless the lender proves that he adv:
the loan in good faith and without knowledge that the limit imposed by
Article had been exceeded.

The payment or repayment of monies borrowed

The payment or repayment of monies borrowed as aforesaid may be s
in such manner and upon such terms and conditions in all respects
Board of Directors may think fit, and in particular in pursuance c
Resolution passed at a meeting of the Board (and not by Circular Resol
by the issue of debentures of DebeniBteck of the Company, charge
upon all or any part of the property of the Company, (both present
future), including its uncalled capitéor the time being, and the debentur
and the DebentusStock and other securities may be made assignable
from any equities between the Company and the person to whom the
may be issued.

Terms of issue of Debentures
Any debentures, debentustock or other securities may be issued &

discount, premium or otherwise, if permissible under the Act, and me
issued on condition that they shall be convertible into shares of
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denomination, and with any privileges awdnditions as to redemptior
surrender, drawings, allotment of shares, attending (but not voting)at Ge
Meetings, appointment of Directors and otherwise. Debentures with the
to conversion into or allotment of shares shall be issued only with
consent of the Company in General Meeting, by a Special Resolutiol
subject to the permission of the Act.

Mortgage of uncalled capital

If any uncalled capital of the Company is included in or charged by
mortgage or other security, the Direrst may, subject to the provisions of t
Act and these Articles make calls on the members in respect of such ur
capital in trust for the person in whose favour such mortgage or secu
executed.

Register of charges etc. to be kept

The Board of Directors shall cause a proper register to be kept in accon
with the provisions of Section85 of the Companies Act, 2013 of
mortgages, debentures and charges specifically affecting the property
Company, and shall cause the requirete®f Sections 71 and Sections 77
87 (both inclusive) of the Companies Act, 2013, in that behalf to be
complied with, so far as they are to be complied with by the Company.
Company shall comply with the provisions of Section 79 of the Compe
Act, 2013 as regards modification of a charge and its registration witl
Reqgistrar.

Register and Index of Debentureholders

The Company shall, if at any time it issues debentures, keep a Regist
Index of Debenture Holders in accordamdgth Section 88 of the Companie
Act, 2013. The Company shall have the power to keep in any Sta
Country outside India a branch Register of Debenrtalders resident in the
State or country.

MEETINGS OF MEMBERS

Annual General meeting

82

1)

)

®3)

The Company shall in each year hold, in addition to any other meetin
general meeting as its Annual General Meeting in accordance witl
provisions of Sections 96 and 129 of the Companies Act, 2013 and
specify the meeting as such in the noticeieglit, except in the case whel
the Registrar, has given an extension of time for holding any annual ge
meeting and not more than fifteen months shall elapse between the ¢
one annual general meeting of the Company and that of the
PROVIDED THAT the Registrar may, for any special reason, extend
time within which any annual general meeting shall be held, by a perio
exceeding three months.

Every annual general meeting shall be called for any time during bus
hours, thats, between 9 a.m. and6é p.m., on any day that is not a Nat
Holiday (as defined under the Companies Act, 2013) and shall be held
at the registered office of the Company or at some other place within th
or town or village in which the redered office of the Company is situats
for the time being.

Every member of the Company shall be entitled to attend either in pers
by proxy and the Auditor of the Company shall have the right to attenc
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1)

)

®3)

(4)

to be heard at any general meetingiokhhe attends on any part of ti
business which concerns him as Auditor.

Report, Statement and Registers to be laid before the annual general
meeting

At every annual general meeting of the Company there shall be laid ¢
table the&epioréctammrdsd6Audi ted St at
Report (if not already incorporated in the Audited Statement of Accou
the Proxy Register with Proxies, and the Register of Directors and
Management Personnel maintained under Section 170 ofoimpahies Act,
2013.

Extra-Ordinary General Meeting

All general meetings other than annual general meeting shall be called
Ordinary General Meeting.

Annual Return

The Company shall comply with the provisions of Section 92 of
Companies Act, 2013 regarding the filing of Annual Return and as re(
the annual return and certificates to be annexed thereto.

Place of keeping & Inspection of registers & returns

The Register required to be kept and maintained by the Conmypaahgr
Section 88 of the Companies Act,2013 and copies of the annual returr
under Sections 92 of the Companies Act, 2013, shall be kept at the regi
office of the Company. PROVIDED THAT such registers or copies of re
may, also be kept at amgher place in India in which more than eteath of
the total number of members entered in the register of members res
approved for this purpose by a Special Resolution passed in general r
of the Company and the Registrar has been given g abthe proposec
Special Resolution in advance.

Inspection

(a) The registers and their indices, except when they are closed und
provisions of the Act, and the copies of all the returns shall be ope
inspection by any member, debenturelder or other security holder ¢
beneficial owner, during the business hours (subject to such reasc
restrictions as the Company may impose) without fee and by any
person on payment of such fees as may be prescribed under the Act ¢
rulesmade there under.

(b) Any such member, debenttnelder, other security holder or benefici
owner or any other person may take extracts from any register, or inc
return without payment of any fee or require a copy of any such regist
entries theein or return on payment of such fees as may be prescribed
the Act not exceeding ten rupees for each page. Such copy or entt
return shall be supplied within seven days of deposit of such fee.

The Company shall cause any copy requirgény person under Clause (
of subclause (3) to be sent to that person within a period of seven days
deposit of such fees exclusive of ranrking days, commencing on the di
next after the day on which the requirement is received by the Company

Circul ation of Member sé6 Resol utii
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(4)

Subject to the provisions of Section 111 of the Companies Act, 201z
Directors shall on the requisition in writing of such number of member
required in Section 100 of the Companies Act,:

(a) givenotice to the members of the Company of any resolution which
properly be moved and is intended to be moved at a meeting;

(b) Circulate to members, any statement with respect to the matter refer
in any proposed resolution or the business to bk déa at that meeting.

Subject to the provisions of Section 100 of the Companies Act, 201z
number of members necessary for a requisition under clause (1) herec
be such number or numbers who hold, on the date of receipt o
requisiton, not less than orenth of the paidip share capital of thi
Company as on that date carried the right of voting.

The Company shall not be bound under this Article to give notice of
resolution or to circulate any
statement unless :

(a) acopy of a requisition signed by the requisitionists (or two or n
copies which between them contain the signature of all the requisitionis
deposited at the registered office of the Company

() in the case of a requisition requiring notice of tegon, not less than si;
weeks before the meeting,

(i) in the case of any other requisition not less than two weeks befor
meeting, and

(b) there is deposited or tendered with the requisition a sum reasc
sufficient t o me e t es tnhgving Ceffeatp themeyo
PROVIDED that if after a copy of the requisition requiring notice o
resolution has been deposited at the registered office of the Compal
annual general meeting is called on a date within six weeks after suct
has ben deposited, the copy, although not deposited within the time req
by this clause, shall be deemed to have been properly deposited f
purpose thereof.

The Company shall not also be bound under this Article to circulate
statement, ifpn the application either of the Company or of any other pe
who claims to be aggrieved, the Central Government by order declare
the rights conferred by this clause are being abused to secure ne
publicity for defamatory matter.

Contents of requisition and number of requisitionists required and the
conduct of meeting

In case of requisition the following provisions shall have effect :

(1) The requisition shall set out the matters for the consideration of whic
meeting is to bealled, and shall be signed by the requisitionists and se
the registered office of the Company.

(2) The number of members entitled to requisition an extraordinary ge
meeting shall be such number of members who hold at the date of the 1
of the requisition, not less than etenth of such of the paid up capital of t|
Company as on that date carries the right of voting.

(3) If the Board does not, within twentne days from the date of the depc
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of a valid requisition in regard to amyatters, proceed duly to call a meeti
for the consideration of those matters on a day not later thanfiieetgdays
from the date of receipt of the requisition, the meeting may be callec
held by the requisitionists themselves within a period ofettmenths from
the date of the requisition.

(4) A meeting called under clause (3) by requisitionists shall be callec
held in the same manner in which the meeting is called and held b
Board.

(5) Any reasonable expenses incurred by the requistorin calling a
meeting under sublause (3) shall be reimbursed to the requisitionists by
Company, and any sums so paid shall be deducted from any fee or
remuneration under Section 197 of the Companies Act, 2013 payable tc
of the Directoravho were in default in calling the meeting.

Length of notice of meeting

A general meeting of the Company may be called by giving not less
cleartwentyone daysé®é notice either in

such manner as may peescribed by the Act and the rules made there ur
Provided that a general meeting may be called after giving a shorter no
consent is given in writing or by electronic mode by not less than riivety

per cent of the members entitled to votsuwath meeting.

Contents and manner of service of notice

Every notice of a meeting of the Company shall specify the place, date
and hour of the meeting and shall contain a statement of the busines:
transacted thereat.

The noticeof every meeting shall be given to:

(a) every member of the Company, legal representative of any dec
member or the assignee of an insolvent member;

(b) the Auditor or Auditors for the time being of the Company; and

(c) every director of the Compgn

In every notice calling a meeting of the Company, there shall appear
reasonable prominence a statement that a member entitled to attend al
at the meeting is entitled to appoint a proxy, or, where that is allowed, ¢
more proxiesto attend and vote instead of himself, and that a proxy nee
be a member of the Company.

Special and ordinary business and explanatory statement

(a) In the case of an annual general meeting, all business to be transa
the meetingshall be deemed special with the exception of business rel
to:

(i) The consideration of financial statements and the reports of the Bost
Directors and Auditors;

(ii) The declaration of any dividend,;

(iif) The appointment of Directors in the plkaof those retiring; and
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)

(iv) The appointment of, and the fixing of the remuneration of the Audito
(b) In the case of any other meeting, all business shall be deemed speci

PROVIDED that where any item of special business to be transacec
meeting of the Company relates to or affects any other company, the
of shareholding interest in that other company of every promoter, Dire
manager, if any, and of every other key managerial personnel o
Company shall, if the extent ofdushareholding interest is not less than t
per cent of the paidp share capital of that company, also beset out in
statement.

Where any item of business refers to any document which is to be cons
by the meeting, the time and place whdéhe document can be inspect
shall be specified in the statement aforesaid.

Omission to give notice not to invalidate a resolution passed

Any accidental omission to give any such notice as aforesaa tbe non
receipt thereof by any member or other person who is entitled to such |
for any meeting shall not invalidate the proceedings of any such meeting

Notice of business to be given

No general meeting, annual or extnainary, shallbe competent to ente
upon, discuss or transact any business which has not been mentionec
notice or notices convening the meeting.

Quorum

The number of members prescribed under Section 103 of the Companie
2013 and entitled to vote and present in person shall be a quorum for g
meeting and no business shall be transacted at the general meeting un
quorum requisite be preseat the commencement of the meeting. A bc
corporate being a member shall be deemed to be personally present
represented in accordance with Section113 of the Companies Act, 201.
President of India or the Governor of a State, if he is a membéhe
Company, shall be deemed to be personally present if he is represer
accordance with Section 112 of the Companies Act, 2013.

Presence of quorum

(1) If within half an hour from the time appointed for holding a meeting
the Companyhe quorum is not present,(a) the meeting shall stand adjot
to the same day in the next week at the same time and place or to suc
day and at such other time and place as the Board may determine; or
meeting, if called by requisitionist® iaccordance with Section 100 of tl
Companies Act, 2013,shall stand cancelled. Provided that in case

adjourned meeting or of a change of day, time or place of meeting und:
clause(a), the Company shall ge

members either individually or by publishing an advertisement in
newspapers (one in English and one in vernacular language) which
circulation at the place where the registered office of the Compar
situated.

If at the adjournedneeting also a quorum is not present within half an r
from the time appointed for holding the meeting, the members present
be the quorum and may transact the business for which the meetin
called.
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Resolution passed at adjourned meeting

Where a resolution is passed at an adjourned meeting of the Compat
resolution shall for all purposes be treated as having been passed on tl
on which it was in fact passed and shall not be deemed to have been
on any earlier date.

Chairman of general meeting

The Chairman of the Board of Directors shall be entitled to take the ch
every general meeting, or if there be no such Chairman, or if at any me
he shall not be present within fifteen minutes after the time appoiate
holding such meeting, or shall decline to take the chair, the Directors pi
shall elect one of them as Chairman and if no Director be present or
Directors present decline to take the chair, then the members presen
elect one of their mmbers to be a Chairman. If a poll is demanded on
election of the Chairman it shall be taken forthwith in accordance witt
provisions of the Act and the Chairman elected on show of hands
exercise all the powers of the Chairman under the saidgions. If some
other person is elected as a result of the poll he shall be the Chairman
rest of the meeting.

Business confined to election of Chairman whilst chair vacant

No business shall be discussed at any general meeting excetedtien of
a Chairman whilst the chair is vacant.

Chairman may adjourn Meeting

The Chairman may, with the consent of any meeting at which a quort
present and shall, if so directed by the meeting, adjourn the meeting
time to time fronmplace to place.

No business shall be transacted at any adjourned meeting other th
business left unfinished at the meeting from which the adjournment
place.

Voting to be by show of hands in the first instance

At any generalmeeting, a resolution put to the vote of the meeting s
unless a poll is demanded under Section109 of the Companies Act, 2C
the voting is carried out electronically, be decided on a show of hands.

Chairmandéds decl arati owofdndndsr esul t

A declaration by the Chairman that on a show of hands, a resolution t
has not been carried, either run unanimously or by a particular majority
an entry to that effect in the books containing the minutes of the proce
of the Company shall be conclusive evidence of the fact of passing of
resolution, or otherwise, without proof of the number of proportion of v
in favour or against such resolution.

Demand for poll
Before or on the declaration of result of voting on any resolution on a ¢

of hands, a poll may be ordered to be taken by the Chairman of the m
on his own motion and shall be ordered to be taken by him on a de
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)

made in that behalf by the membgnesent in person or by proxy, whe
allowed, and having not less than eerath of the total voting power c
holding shares on which an aggregate sum of not less than five lakh rug
such higher amount as may be prescribed has beempaid

The demand for a poll may be withdrawn at any time by the persc
persons who made the demand.

Time of taking poll

A poll demanded for adjournment of the meeting or appointmen
Chairman of the meeting shall be taken forthwith. A poll demamaedny
guestion other than adjournment of the meeting or appointment

Chairman shall be taken at such time, not being later thandiaghy hours
from the time when the demand was made and in such manner and pl
the Chairman of the meeting mayetit.

Chairmands casting vote

In the case of an equality of votes, the Chairman shall, both on a sh
hands and on a poll (if any) have a casting vote in addition to the vc
votes to which he may be entitled as a member.

Scrutinpoter sé at

Where a poll is to be taken, the Chairman of the meeting shall appoir
scrutinizer to scrutinize the vote given on the poll and to report there:
him. Subject to the provisions of Section 109 of the Companies Act, -
the Chairman othe meeting shall have power to regulate the manne
which the poll shall be taken and the result of the poll shall be deemed
the decision of the meeting on the resolution on which the poll was take

Demand for poll not to prevent transaction ofother business

The demand for a poll except on the question of the election of the Cha
and of an adjournment shall not prevent the continuance of a meeting f
transaction of any business other than the question on which the pc
beendemanded.

Vote by Postal Ballot

Subject to the provisions of Section 110 of the Companies Act, 201:
these Articles, and as may be applicable by law, the Company sh:
respect of such items of business as the Central Government me
notification, declare to be transacted only by means of postal ballot; and
in respect of any item of business, other than ordinary business an
business in respect of which directors or Auditors have a right to be he
any meeting, transact bmeans of postal ballot, in such manner as may
prescribed, instead of transacting such business at a General Meeting.

Special notice

Where by any provision contained in the Act or in these Articles sp
notice is required for anyesolution, notice of the intention to move t
resolution shall be given to the Company by such number of me
shareholding not less than one percent of total voting power or ho
shares on which such aggregate sum not exceeding five lakh rupeesy
be prescribed, has been paid and the Company shall give its memb
notice of the resolution in such manner as may be prescribed.
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Registration of documents with the Registrar

A copy of each of every resolutions or agreement in respece dbliowing

matters together with the explanatory statement under Section 102
Companies Act, 2013, if any, annexed to the notice calling the meeti
which such resolution is proposed, shall be filed with the Registrar w
thirty days of the pssing or making thereof in such a manner and with ¢
fees as may be prescribed within the time specified under Section 403
Companies Act, 2013:

(a) Every special resolution.

(b) Every resolution which has been agreed to by all members o
Company, but which, if not so agreed to, would not have been effectiv
the purpose unless it had been passed as a special resolution.

(c) Every resolution of the Board of Directors or agreement executed b
Company relating to the appointment,-ag@pointment or renewal o
appointment or variation in the terms of appointment of a Mana
Director.

(d) Every resolution or agreement which has been agreed to by a
members of any class of shareholders but which, if not so agreed to, '
not havebeen effective for the purpose unless it had been passed
specified majority or otherwise in some particular manner; and e
resolution or agreement which effectively binds all the members or any
of shareholders though not agreed to by alk¢hmembers.

(e) Every resolution passed by the Company according consent t
exercise by the Board of Directors of any of the powers under clause (a
clause (c) of suisection (1) of the Section 180 of the Companies Act, 20:

() Every resolutim requiring the Company to be wound up voluntal
passed in pursuance of Section 3040f the Companies Act, 2013.

(9) Every resolution passed in pursuance ofsertion (3) of Section 179 ¢
the Companies Act, 2013; and

(h) Any other resolution or agree@mt as may be prescribed and placed in
public domain. Provided that the copy of every such resolution which he
effect of altering the Articles and the copy of every agreement referr
above shall be embodied in or annexed to, every copy oé thetcles
issued after the passing of the resolution or the making of the agreemer

VOTES OF MEMBERS

108

109

Member paying money in advance not to be entitled to vote in respect thereof

A member paying the whole or a part of the amount remaiunipgid on any
share held by them although no part of that amount has been called ug
not be entitled to any voting rights in respect of the monies so paid by
until the same would but for such payment become presently payable.

Restriction on exerise of voting rights of members who have paid calls
No member shall exercise any voting rights in respect of any sl

registered in his name on which any calls or other sums presently paya
him have not been paid or in regard to which thenBany has exercised ar
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right of lien.
Number of votes to which member entitled

Subject to the provisions of Section 43 and-sabtion (2) of Section 50 ¢
the Companies Act, 2013, every member of the Company holding any ¢
share capitathall have a right to vote on every resolution placed before
Company; and his voting rights on a poll shall be in proportion to his <
of the paidup equity share capital of the Company. Every member hol
any preference share capital of the Compahall, in respect of such capit:
have the right to vote only on resolutions placed before the Company \
directly affect the rights attached to his preference shares and any rest
for the winding up of the Company or for the repayment or agolu of its
equity or preference share capital and his voting rights on a poll shall
proportion to his share in the paid up preference share capital o
Company. Provided that the proportion of the voting rights of eq
shareholders to the vatj rights of the preference shareholders shall be ir
same proportion as the paigh capital in respect of the equity shares beatr
the paidup capital in respect of the preference shares:

Provided further that where the dividend in respect of a dhgseference
shares has not been paid for a period of two years or more, such cl
preference shareholders shall have a right to vote on all the resol
placed before the Company.

Vote of member of unsound mind

A member of unsound mind or in respect of whom order has been ma
any Court having jurisdiction in lunacy, may vote whether on a sho\
hands or on a poll by his committee or other legal guardian and any
committee or guardian may on a poll, vbieproxy.

Votes of joint members

If there be joint registered holders of any shares any one of such persor
vote at any meeting personally or by an agent duly authorized under a |
of Attorney or by proxy in respect of such shares, as Viidwe solely entitled
thereto but the proxy so appointed shall not have any right to speak
meeting, and, if more than one of such joint holders be present a
meeting either personally or by agent or by proxy, that one of the
persons so prest who stands higher on the register shall alone be entitl
speak and to vote in respect of such shares, but the other or others of tt
holder shall be entitled to be present at the meeting; provided always
person present at any meetingrgonally shall be entitled to vote

preference to a person present by an agent duly authorized under a Pc¢
Attorney or by proxy although the name of such person present by ag
proxy stands first or higher in the Register in respect of suadesh@everal
executors or administrators or a deceased member in whose name
stand shall for the purpose of these Articles be deemed joint holders the

Representation of body Corporate

A body corporate (whether a company within the megmif the Act or not)
may,

(a) if it is member of the Company by a resolution of its board of directo
other governing body, authorize such person as it thinks fit to act ¢
representative at any meeting of the Company, or at any meetmy cfass
of members of the Company;
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(b) if it is a creditor, (including a holder of debentures of the Company)
resolution of its directors or other governing body, authorise such persol
thinks fit to act as its representative at angeting of any creditors of th
Company held in pursuance of the Act or of any rules made there undetr
pursuance of the provisions contained in any debenture or trust deed,
case may be.

A person authorised by resolution as aforesaall ¢¥e entitled to exercis:
the same rights and power (including the right to vote by proxy) on behi
the body corporate which he represents as that body could exercise if i
an individual member, creditor or holder of debentures of the Company.

Representation of President and Governors in meetings

Where the President of India or the Governor of a State is a member
Company, the President or, as the case may be, the Governor may ¢
such person as he thinks fit, to act as hiseggntative at any meeting of tt
Company or at any meeting of any class of members of the Compan
such a person shall be deemed to be a member of the Company and ¢
entitled to exercise the same rights and powers, including the right to vc
proxy, as the President, or as the case may be, the Governor could exe
a member of the Company.

Votes in respect of deceased or insolvent members

Any person entitled under the Transmission Clause to transfer any ¢
may vote at angeneral meeting in respect thereof in the same manner
he was the registered holder of such shares, provided that at leastidititt
hours before the time of holding the meeting or adjourned meeting, ¢
case may be, at which he proposes to hetehall satisfy the Directors of h
rights to transfer such shares and give such indemnity(if any) as the Dir
may require unless the Directors shall have previously admitted his ric
vote at such meeting in respect thereof.

Voting in person or by Proxy

Subject to the provisions of these Articles vote may be given e
personally or by proxy.

Rights of members to use his votes differently

On a poll taken at a meeting of the Company a member entitled to mor:
one vote orhis proxy, or other person entitled to vote for him, as the «
may be, need not, if he votes, use all his votes or cast in the same way
votes he uses.

Subject to the provisions of the Act and the rules made there undei
member of theCompany entitled to attend and vote at a meeting of
Company shall be entitled to appoint another person (whether a mem
not) as his proxy to attend and vote instead of himself Provided that a
so appointed shall not have the right to spaake meeting and shall not k
entitled to vote except on a poll. Provided further that a person appoint
proxy shall act on behalf of such number of members not exceeding fift
such number of shares as may be prescribed. Every notice convel
meeting of the Company shall state that a member entitled to attend an
is entitled to appoint one or more proxies and that the proxy need not
member.
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Proxy either for specified meeting or for a period

An instrument of proxy may appoint @oxy either for the purposes of
particular meeting specified in the instrument and any adjournment ther:
it may appoint for the purposes of every meeting to be held before &
specified in the instrument and every adjournment of any such meetin

No proxy except for the corporation to vote on a show of hands

No member present only by proxy shall be entitled to vote on a shc
hands.

Deposit of instrument of appointment

The instrument appointing a proxy and the PowerAtitbrney or other
authority (if any) under which it is signed or a notarially certified copy
that Power of Attorney or authority, shall be deposited at the office-fi
eight hours before the time for holding the meetings at which the pe
named in tk instrument proposes to vote, and in default the instrume
proxy shall not be treated as valid. No instrument appointing a proxy sh
valid after the expiration of twelve months from the date of its execution.

Form of proxy

Everyinstrument of proxy whether for specified meeting or otherwise s
as nearly as circumstances will admit, be in the form set out in
Companies (Management and Administration) Rules, 2014 (or
corresponding amendment or modification thereof that beaprescribed).

Inspection of proxies

Every member entitled to vote at a meeting of the Company according
provisions of these Articles on any resolution to be moved thereat, sh.
entitled during the period beginning twesityur hoursbefore the time fixed
for the commencement of the meeting, and ending with the conclusion
meeting, to inspect proxies lodged, at any time during the business ho
the Company provided not less than three days' notice in writing o
intentionso as to inspect is given to the Company.

Validity of votes given by proxy notwithstanding revocation of
authority

A vote given in accordance with the terms of an instrument of proxy sh
valid notwithstanding the previous each or insarofythe principal, or
revocation of the proxy or of any Power of Attorney or authority ur
which such proxy was signed, or the transfer of the share in respect of
the vote is given, provided that no intimation in writing of the de:
revocation ortransfer shall have been received at the office before
commencement of the meeting, or adjourned meeting at which the prc
used.

Time for objections to vote

No objection shall be made to the qualification of any vote or to the val
of the vote except at the meeting or adjourned meeting at which the
objected to is given or tendered, and every vote, whether given personi
by proxy, not disallowed at such meeting shall be valid for all purposes.
such objection made in due tnshall be referred to the Chairman of 1
Meeting.
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Chairman of any meeting to be the Judge of validity of any vote

The Chairman of any meeting shall be sole judge of every vote tende
such meeting. The Chairman present at the takingpaillsshall be the sole
judge of the validity of every vote tendered at such poll.

Custody of instrument

If any such instrument of appointment be confined to the object of appoi
an attorney or proxy for voting at meetings of the Comparspatl remain
permanently or for such time as the Directors may determine, in the cu
of the Company. If embracing other objects, copy thereof examined wit
original shall be delivered to the Company to remain in the custody o
Company.

DIRECTORS

Number of Directors

128

129

130

131

Until otherwise determined by a general meeting of the Company and s
to the provisions of Section149 and 151 of the Companies Act, 201:
number of Directors shall not be less than 3 and not more thanl5 ar
manner of constituting the Board #Hae as prescribed under the Act and
may be directed by the Securities and Exchange Board of India.

Directors

The first directors of the Company are :
VISHWAVIJAY MAHESHPRATAPSINGH
GOPAL SHIVJISHUKLA

PRIYANKA VISHWAVIJAY SINGH
ANANDPRAKASH RAMCHANDVARANI

PwnNpP

Debenture Directors

Any Trust Deed for securing and covering the issue of debenture
debenture stocks of the Company, may provide for the appointment,
time to time, by the Trustees thereof or by the holders of debentur
debenture stocks, of some person to be a Director of the Company for ¢
behalf of the debenture holders for such period for which the debentu
any of them shall remain outstanding and may empower such Truste
holder of debentures or debentwtecks, from time to time, to remove al
reappoint any Director so appointed. The Director appointed under
Article is herein referred to as
Directoro means the Direct oisArfce.r
The Debenture Director shall not be liable to retire by rotation or be rem
by the Company. The Trust Deed may contain such ancillary provisic
may be agreed between the Company and the Trustees and all
provisions shall have effectotwithstanding any of the other provisiol
herein contained.

Nominee Directors

Notwithstanding anything to the contrary contained in these Articles, so
as any monies remain owing by the Company to (i) the Life Insur
Corporation of India (LIC), (ii) the Infrastructure Development Fina
Company Limited, (iii) specified compg referred to in the Unit Trust c
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India (Transfer of Undertaking and Repeal) Act, 2002, (iv) instituti
notified by the Central Government under sdgtion (2) of Section 4A0
the Companies Act, 1956, (v) such other institutions as may be notifie
the Central Government in consultation with the Reserve Bank of Indi
(vi) any other bank or entity providing financing facilities to the Comp
(each of t he above i s hereinaf
Corporationo) o tutes asdistare granteddog thesn/tad
Company or so long as the Corporation holds or continues to
Debentures/Shares in the Company as a result of underwriting or by
subscription or private placement, or so long as any liability of the Com
arising out of any guarantee furnished by the Corporation on behalf ¢
Company remains outstanding, the Corporation shall have a right to aj
from time to time, any person or persons as a Director or Directors, -w
time or nonwholetime (which Director or Directors, is/are hereinaft
referred to as fANominee Directol
remove from such office any person or persons so appointed and to a
any person or persons in his or their place/s. The Board of Disesfdhe
Company shall have no power to remove from office the Nom
Director/s. At the option of the Corporation such Nominee Director/s ¢
not be required to hold any share qualification in the Company. Also ¢
option of the Corporation such Namee Director/s shall not be liable 1
retirement by rotation of Directors. Subject as aforesaid, the Non
Director/s shall be entitled to the same rights and privileges and be sub
the same obligations as any other Director of the Company. Tharnde
Director/s so appointed shall hold the said office only so long as any m
remain owing by the Company to the Corporation or so long as
Corporation holds or continues to hold Debentures/Shares in the Compi
a result of underwriting or byitct subscription or private placement or t
liability of the Company arising out of the guarantee is outstanding an
Nominee Director/s so appointed in exercise of the said power shall,
facto, vacate such office immediately the monies owinghieyCompany to
the Corporation are paid off or on the Corporation ceasing to
Debentures/Shares in the Company or on the satisfaction of the liabil
the Company arising out of the guarantee furnished by the Corporatior
Nominee Director/s apmpated under this Article shall be entitled to recei
all notices of and attend all General Meetings, Board Meetings and ¢
Meetings of the Committee of which the Nominee Director/sis/are mem
as also the minutes of such Meetings. The Corporatiah also be entitlec
to receive all such notices and minutes. The Company shall pay t
Nominee Director/s sitting fees and expenses to which the other Direct
the Company are entitled but if any other fees, commission, monie
remuneration in @y form is payable to the Directors of the Company,
fees, commission, monies and remuneration in relation to such Nor
Director/s shall accrue to the Corporation and the same shall accordini
paid by the Company directly to the Corporation. Amypenses that may k
incurred by the Corporation or such Nominee Director/s in connection
their appointment or Directorship shall also be paid or reimbursed b
Company to the Corporation or as the case may be, to such Nol
Director/s. Providedhat if any such Nominee Director/s is an officer of
Corporation, the sitting fees, in relation to such Nominee Director/s shal
accrue to the Corporation and the same shall accordingly be paid t
Company directly to the Corporation. Providiedther that in the event o
any remuneration payable to the Nominee Director/s, by way of commis
salary or perquisites (other than sitting fees and reimbursement of
expenses incurred by them in
remuneration <l be paid only with the prior approval of the Cent
Government under Section 309/310 of the Companies Act, 1956.Pro
further that in the event of the Nominee Director/s being appointe
Managing Director/Whole time Director/s, such Nominee Dadst shall

SALE
BHAI:

SALEBHAI INTERNET LIMITED | ARTICLES OF ASSOCIATION



132

133

134

exercise such powers and duties as may be approved by the Corporati
have such rights as are usually exercised or available to a Whole
Director in the management of the affairs of the Company. Such Whole
Directors shall be entitteto receive such remuneration, fees, commis
and monies as may be approved by the Corporation. Provided further tt
appointment of Nominee Director/s as Managing/Whole time Director/s,
foresaid, is subject to the provisions of Sections 208 &87 of the
Companies Act, 2013 and any other applicable provisions of the Act ar
rules made there under.

Special Directors
In connection with any collaboration arrangement with any compan

corporation or any firm or person for supplytethnical knowhow and/or
machinery or technical advice, the Directors may authorize such com

corporation, firm or person (he
appoint from time to time any person as a Director of the Comyj
(hereinafterrefr red t o as ASpeci al Direc

the Act, may agree that such Special Directors shall not be liable to ret
rotation so however that Special Director shall hold office so long as
collaboration arrangement remains force. The Collaborator may at al
time and from time to time remove such Special Director appointed by i
may at any time after such removal and also in the case of dee
resignation of the person so appointed, at anytime nominate any other |
as a Special Director in his place and such nomination or removal sh
made in writing signed by the collaborator, his authorised representativ
shall be delivered to the Company at its registered office. It is clarified
every collaborator iitled to appoint a Director under this Article mi
appoint one such person as a Director and so that if more thar
collaborator is so entitled there may be at any time as many Special Dir
as the number of Collaborators eligible to make the ayppeint.

Limit on number of retiring Directors

The provisions of Articles 130, 131, 132 and 133 are subject to
provisions of Section 152 of the Companies Act, 2013, and the numkt
such Directors appointed under Articles 131, 132, 133 andsh&8 not
exceed in the aggregate etnird of the total number of Directors for tF
time being in office. However, the Independent Director appointed u
Section 152 of the Companies Act, 2013 will not be considered fol
purpose of calculating thetal number of directors liable for retirement |
rotation and term of such Independent Director shall be as provided

Section 152 of the Companies Act, 2013.

Appointment of Alternate Director

The Board may appoint a person, not being a pehsidding any alternate
directorship for any other Director in the Company (hereinafter callec
Original Director) to act as an Alternate Director for the Original Dire:
during his absence for a period of not less than three months from I
Provided that no person shall be appointed as an Alternate Director f
Independent Director unless he is qualified to be appointed as an indep:
director under the provisions of the Act. Every such Alternate Director,
subject to his giving to th€ompany an address in India at which notice n
be served on him, be entitled to notice of meeting of Directors and to ¢
and vote as a Director and be counted for the purposes of a quorul
generally at such meetings to have and exercise all therp@md duties an
authorities of the Original Director. The Alternate Director appointed ul
this Article shall vacate office as and when the Original Directol
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determined before he returns to India, any provision in the Act or in t
Articles for the automati@ppointment of retiring Director in default ¢
another appointment shall apply to the Original Director and not to
Alternate Director.

Directors may fill Vacancies

The Directors shall have power at anytime and from time to tinagpoint
any qualified person to be a Director to fill a casual vacancy. Such c
vacancy shall be filled by the Board of Directors at a meeting of the Bi
Any person so appointed shall retain his office only upto the date upto v
the Director inwhose place he is appointed would have held office, if it
not been vacated as aforesaid but he shall then be eligibledtacten.

Additional Director

The Directors shall also have power at any time and from time to tin
appoint anyother qualified person, other than a person who fails to
appointed as a director in a general meeting of the Company, to |
Additional Director who shall hold office only up to the date of the r
annual general meeting or the last date on whiehatinual general meetin
should have been held, whichever is earlier.

Qualification of Directors
A Director shall not be required to hold any qualification shares.
Remuneration of Directors

The remuneration payable tonanwholetime-Director for attending eacl
meeting of the Board or a Committee thereof shall be such sum as
fixed by the Board of Directors not exceeding the maximum as ma
prescribed by the Act (and the rules made there under), SEBI, or b
Central Government. The Directors, subject to the sanction of the Ce¢
Government (if any required), may be paid such further remuneration ¢
Company in general meeting shall, from time to time, determine and
further remuneration shall be dividl@mong the Directors in such proporti
and manner as the Board may from time to time determine; and in defe
such determination shall be divided among the Directors equally.

Extra remuneration to Directors for special Work

Subject to the mvisions of Sections 197 and 188 of the Companies
2013 and other applicable provisions of the Act and the rules made
under, if any Director, being willing shall be called upon to perform e
services (which expression shall include work doweabDirector as &
member of any committee formed by the Directors or in relation to sig
share certificates) or to make special exertions in going or residing out
usual place of residence or otherwise for any of the purposes o
Company, the @mpany shall remunerate the Director so doing eithel
fixed sum or otherwise as may be determined by the Directors, and
remuneration may be, either in addition to or in substitution for his sha
the remuneration above provided

Travelingexpenses incurred by Direct
The Board of Directors may subject to the limitations provided by the

allow and pay to any Directors who attends a meeting at a place othe
his usual place or residence for the purpdsattending a meeting, such su
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(2)
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as the Board may consider fair compensation for travelling, hotel and
incidental expenses properly incurred by him, in addition to his fee
attending such meeting as above specified.

Directors may act notwithstanding vacancy

The Continuing Directors may act notwithstanding any vacancy in -
body, but if and as long as their numliereduced below the quorum fixe
by these Articles for a meeting of the Board of Directors, the Contin
Directors may actor the purpose of filling vacancies to increase the nun
of Directors to that fixed for the quorum or for summoning a general me
of the Company, but for no other purpose.

Disqualification for appointment of Directors

Subject to the prasions of Section 164 and 165 of the Companies
2013, a person shall not be capable of being appointed Director ¢
Company, ifi

(a) he is of unsound mind and stands so declared by a Court of com
jurisdiction;

(b) he is an un dischargéusolvent;
(c) he has applied to be adjudged an insolvent and his application is per

(d) he has been convicted by a court of any offence involving moral turp
or otherwise, and sentenced in respect thereof to imprisonment for nc
than six nonths and a period of five years has not elapsed from the d¢
expiry of the sentence ;Provided that if a person has been convicted «
offence and sentenced in respect thereof to imprisonment for a peri
seven years or more, he shall not beilelggto be appointed as a director
the Company.

(e) he has not paid any call in respect of shares of the Company held b
whether alone or jointly with others, and six months have elapsed fror
last day fixed for the payment of the call;(f) hashbeen convicted of th
offence dealing with related party transactions under Section 188 @
Companies Act, 2013 at any time during the last preceding five years; o

(g) he has not complied with suection (3) of Section 152 of th
Companies Act, 218.

No person who is or has been a director of a company, where the c@mp

(a) has not filed financial statements or annual returns for any contir
period of three financial years; or

(b) has failed to repay the deposits accepted bypagrinterest thereon or t
redeem any debentures on the due date or pay interest due thereon or
dividend declared and such failure to pay or redeem continues for one y
more, shall be eligible to be-appointed as a director of that compamy
appointed in other company for a period of five years from the date on v
the said company fails to do so.

Vacation of office by Directors

Subject to the provisions of Section 167 of the Companies Act, 201z
office of a Director shalbbecome vacant if :
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(@)

(b)

(€)

(d)

() he incurs any of the disqualifications specified in Section 164 of
Companies Act, 2013;

(b) he absents himself from all the meetings of the Board of Directors
during a period of twelve months with or without seeking lezfv@bsence of
the Board;

(c) he acts in contravention of the provisions of Section 184 of
Companies Act, 2013, relating to entering into contracts or arrangeme
which he is directly or indirectly interested;

(d) he fails to disclose his interestany contract or arrangement in whihe
is directly or indirectlyinterested, in contravention of the provisions
Section 184 of the Companies Act, 2013;

(e) he becomes disqualified by an order of a court or the Tribunal;

() he is convicted by aaurt of any offence, whether involving mor
turpitude or otherwise and sentenced in respect thereof to imprisonme
not less than six months: Provided that the office shall be vacated &
director even if he has filed an appeal against the ordsrabf court;

(9) he is removed in pursuance of the provisions of the Act;

(h) he, having been appointed a director by virtue of his holding any offii
other employment in the holding, subsidiary or associate company, ces
hold such office or otheemployment in that company.

Removal of Directors

The Company may (subject to the provisions of Section 169 and

applicable provisions of the Companies Act, 2013 and these Articles
ordinary resolution remove any Director before &éxpiry of his period of
office. Provided that nothing contained in this slduse shall apply wher
the Company has availed itself of the option given to it under Section 1
the Companies Act, 2013, to appoint not less thanthivds of the total
nunber of directors according to the principle of proportional represental

Special notice shall be required of any resolution to remove a Director |
this Article or to appoint some other person in place of a Director so rerr
at the meetingt which he is removed.

On receipt of notice of a resolution to remove a Director under this Ari
the Company shall forthwith sends copy thereof to the Director conce
and the Director (whether or not he is a member of the Company)sh
entitled to be heard on the resolution at the meeting.

Where notice is given of a resolution to remove a Director under this Al
and the Director concerned makes with respect thereto representati
writing to the Company and requests itstifcation to members of the
Company, the Company shall, if the time permits it to do ¢a) in the
notice of the resolution given to the members of the Company, state th
of the representations having been made, and (b) send a copy !
represerdtions to every member of the Company to whom notice of
meeting is sent (before or after the receipt of the representations t
Company) and if a copy of the representations is not sent as afol
because they were received too late or becauedfompany's default, th
Director may (without prejudice to his right to be heard orally) require
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()

()

(9)

(h)

1)

()

the representations shall be read out at the meeting: Provided that coj
the representations need not be sent or read out at the meeting if «
application either of the Company or of any other person who claims
aggrieved, the Tribunal is satisfied that the rights conferred by this
clause are being abused to secure needless publicity for defamatory |
and the Tribunal may order ttto mpany 6s costs on
paid in whole or in part by the director notwithstanding that he is not a |
to it.

A vacancy created by the removal of a Director under this Article may,
had been appointed by the Companyseneral Meeting or by the Board |
filled by the appointment of another director in his stead at the meeti
which he is removed; Provided special notice of the intended appoini
has been given. A Director so appointed shall hold office till the uat®
which his predecessor would have held office if he had not been remo\
aforesaid.

If the vacancy is not filled under sutause (e), it may be filled as a cast
vacancy in accordance with the provisions of the Act.

A Director who was removed from office under this Article shall not be
appointed as a Director by the Board of Directors.

Nothing contained in this Article shall be taken:

i) as depriving a person removed hereunder of any compensation or da
payable to him in respect of the termination of his appointment as Direc
per the terms of contract or terms of his appointment as director, or ¢
other appointment terminating with that as director; or

ii) As derogating from any power to remo&eDirector under the provision
of the Act.

Di sclosure of Directordés I nteres

Every Director of the Company who is in any way, whether directly
indirectly concerned or interested in a contract or arrangement, or pro
contract or arrangeemt, entered into or to be entered into, by or on beha
the Company, shall disclose the nature of his concern or interest at a m
of the Board of Directors, in the manner provided in Section 184 of
Companies Act, 2013.

Every directorof the Company who is in any way, whether directly
indirectly, concerned or interested in a contract or arrangement or pro
contract or arrangement entered into or to be entered into

() with a body corporate in which such Director or sucheblor in
association with any other Director, holds more than two per cent o
shareholding of that body corporate, or is a promoter, manager,
executive officer of that body corporate; or

(i) with a firm or other entity in which, such Directa & partner, owner ¢
member, as the case may be, shall disclose the nature of his conc
interest at the meeting of the Board in which the contract or arrangem
discussed and shall not participate in such meeting: Provided that whe
Director who is not so concerned or interested at the time of entering
such contract or arrangement, he shall, if he becomes concerned or int
after the contract or arrangement is entered into, disclose his conce
interest forthwith when he becomeencerned or interested or at the fi
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®3)

1)

)

meeting of the Board held after he becomes so concerned or interested
Nothing in this Article shali

(a) be taken to prejudice the operation of any rule of law restrictir
Director of the Company frorhaving any concern or interest in any contr
or arrangement with the Company;

(b) apply to any contract or arrangement entered into or to be entere
between the Company and any other company where any one or more
Directors of the Company tether holds or hold not more than two perc
of the paid up share capital in other company.

Board resolution necessary for certain contracts

Except with the consent of the Board of Directors of the Company (o
Audit Committee) given by aesolution at a meeting of the Board a
subject to such conditions as may be prescribed by the Company, a Co
shall not enter into any contract or arrangement with a related party
respect to,

(a) sale, purchase or supply of any goods or maserial

(b) selling or otherwise disposing of, or buying, property of any kind;
(c) leasing of property of any kind;

(d) availing or rendering of any services;

(e) appointment of any agent for purchase or sale of goods, matt
services or property;

MHsuch related partyobés appoint me
company, its subsidiary company or associate company; and

(g) underwriting the subscription of any securities or derivatives therec
the company: Notwithstanding the provisioofsthis subclause (1) of this
Article, where prescribed, the Company shall enter into such contracts
or arrangements only with the prior approval of the members of
Company by a special resolution. However, no member of the Cormr
shall vote orsuch special resolution, to approve any contract or arrange
which may be entered into by the company, if such member is a re
party: It is clarified that this sublause shall not apply to any transactic
entered into by the Company in its ordipamourse of business other thi
transactions which are not on an

Every contract or arrangement entered into underckalse (1) shall be
referred t o i n t he Boar doés rep
justification forentering into such contract or arrangement.

Di sclosure to the members of Di
manager

If the Companyi
(a) enters into a contract for the appointment of a manager or a Man

Director of the Company iwhich contract any Director of the Company
in any way directly or indirectly concerned or interested, or
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(b) varies any such contract already in existence and in which a Direc
concerned or interested as aforesaid, the provisions of Section 362
Companies Act, 1956 or other applicable provisions of law shall be com
with.

Loans to Directors etc.

Subject to the provisions of Section 185 of the Companies Act, 201z
Company shall not, directly or indirectly make any loan to afyits
directors or to any other person in whom the director is interested or giv
guarantee or provide any security in connection with a loan taken by h
such other person.

Loans etc. to Companies

The Company shall observe thestrictions imposed on the Company
regard to making any loans, giving any guarantee or providing any se
to the companies or bodies corporate under the same managem
provided in Section 186 of the Companies Act, 2013.

Interested Director not to participate or to vote In Board's proceedings.

No Director of the Company shall as a Director take any part in
discussion of or vote on any contract or arrangement entered into, or
entered into, by or on behalf of the Company, if fieni any way whethe
directly or indirectly concerned or interested in such contract or arrange
nor shall his presence count for the purpose of forming a quorum at the
of any such discussion or vote and if he does vote, it shall be void,;

ROTATI ON & APPOINTMENT OF DIRECTORS

Directors may be Directors of Companies promoted by the Company

151

152

153

A Director may be or become a Director of any Company or in which it
be interested as a vendor, shareholder, or otherwise, and no such O
shallbe accountable for any benefits received as Director or shareholc
such Company except in so far as Section 197 or Section 188 c
Companies Act, 2013 (and the rules made there under) may be applical

Rotation of Directors

Not less tharwo-thirds of the total number of Directors shall (a) be pers
whose period of the office is liable to determination by retiremen
Directors by rotation and (b) save as otherwise expressly provided i
Articles be appointed by the Company in Gehbteeting.

Retirement of Directors

Subject to the provisions of Section 284(5) of the Companies Act, 19!
Section 169(5) and 169 (6) of the Companies Act, 2013, at every a
general meeting of the Company ethé@d of such of the Directorof the
time being as are liable to retire by rotation, or if their number is not thr
a multiple of three the number nearest to-timed, shall retire from office.
The Debenture Directors, Corporation Directors, Special Directors
Managing Directas, if any, shall not be subject to retirement under

Article and shall not be taken into account in determining the numb
Directors to retire by rotation.

Director retiring by rotation.
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@)

(b)

1)

)

Ascertainment of Directors retiring by rotation and filling of vacancies

The Directors who retire by rotation under Article 156 at every an
general meeting shall be those who have been longest in office since
last appointment, but as between those Wwhoome Directors on the san
day, those who are to retire shall, in default of and subject to any agre:
amongst themselves, be determined by lot.

Eligibility for re -election
A retiring Director shall be eligible for the-a@ppointment.
Company to fill Vacancies

Subject to the provisions of the Act, the Company at the annual ge
meeting at which a Director retires in manner aforesaid may fill up
vacancy by appointing the retiring Director or some other person theretc

Provisions in default of appointment

If the place of retiring Director is not so filled up and the meeting has
expressly resolved not to fill the vacancy, the meeting shall stand adjo
till the same day in the next week, at the same &intkplace, or if that day i
a public holiday till the next succeeding day which is not a public holida
the same time and place.

If at the adjourned meeting also, the place of the retiring Director is not"
up and that meeting also hast expressly resolved not to fill the vacanc
the retiring Director shall be deemed to have beeappointed at the
adjourned meeting unlegs

i) at the meeting or the previous meeting a resolution for the reappoin
of such Director has been uptetmeeting and lost;

i) the retiring Director has, by a notice in writing addressed to the Com
or its Board of Directors, expressed his unwillingness to be-appeinted,;

iii) he is not qualified or is disqualified for appointment; or

iv) a resolition, whether special or ordinary, is required for his appointn
or reappointment in virtue of any provisions of the Act,

Company may increase or reduce the number of Directors or remov:
any Director

Subject to the provisions of Sections 1d48d 152 of the Companies Ac
2013, the Company may, by special resolution, from time to time, incree
reduce the number of Directors and may prescribe or alter qualifications

Appointment of Directors to be voted Individually

No motion atany general meeting of the Company shall be made fol
appointment of two or more persons as Directors of the Company by a
resolution unless a resolution that it shall be so made has been first agl
by the meeting without any vote being giveagainst it.

A resolution moved in contravention of clause (1) hereof shall be
whether or not objection was taken at the time of its being so mc
provided where a resolution so moved is passed, no provision fo
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®3)

1)

2

3)

(4)

automatieappointment ofetiring Director in default of another appointme
as hereinbefore provided, shall apply.

For t he purpose of this Arti cl
appointment or for nominating a person for appointment shall be treate
motion for hs appointment.

Notice of candidature for office of Director except in certain cases

Subject to the provisions of the Act, a person, not being a Retiring Dir
in terms of Section 152 of the Companies Act, 2013, shall be eligibl
appointment to the office of Director at any general meeting if he or ¢
other member intending to propose him has, at least fourteen days beft
meeting, left at the registered office of the Company a special notit
writing under his hand signifiyg his candidature for the office of a Direct
or the intention of such member to propose him as a Director for office ¢
case may be along with the deposit of Rupees one lakh or such |
amount as may be prescribed which shall be refunded topsrsbn or as
the case may be, to the member, if the person succeeds in getting elect
Director or secures more than 25% of the total valid votes cast either b
of show of hands or on a poll on such resolution.

The Company shall informstmembers of the candidature of the person
the office of Director in such manner as may be prescribed.

Every person (other than a Director retiring by rotation or otherwise
person who has left at the office of the Company, a notice (Betgion 160
of the Companies Act, 2013, signifying his candidature for the office
Director) proposed as a candidate for the office of a Director shall sigr
file with the Company his consent in writing to act as a Director if appoir

A person other than :

(a) A Director reappointed after retirement by rotation or immediately
the expiry of his term of office, or

(b) An Additional or Alternate Director or a person filling a casual vaca
in the office of a Director under Section 16f.the Companies Act, 201:
appointed as a Director or -appointed as an Additional or Alterna
Director immediately on the expiry of his term of office shall not act ¢
Director of the Company unless he has within thirty days of his appoint
signedand filed with the Registrar his consent in writing to act as ¢
Director.

Register of Directors etc. and notification of change to Registrar

The Company shall keep at its registered office a Register containin
particulars of its Directors and key managerial personnel as specifi
Section 170 of the Act, and shall send to the Registrar a Return conti
the particulars specified in sudRegister, and shall otherwise comply w
the provisions of the said Section in all respects.

MANAGING DIRECTOR, WHOLE TIME DIRECTOR
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Subject to the provisionsf Section 196, 203 and other applicable provis
of the Companies Act, 2013, and these Articles, the Directors shall
power to appoint or rappointment any person to be Managing Director
Whole-Time Director for a term not exceeding five year@dime Provided
that no reappointment shall be made earlier than one year before the ¢
of his term. Such a Managing Director can also act as chairperson 1
Company.

What provisions they will be subject to

Subject to the provisions dhe Act and these Articles, the Managil
Director, or the Whole time Director shall not, while he continues to |
that office, be subject to retirement by rotation under Article 156 both

be subject to the provisions of any contract between hintten€ompany,
be subject to the same provisions as the resignation and removal as th
Directors of the Company and he shall ipso facto and immediately ce:
be a Managing Director or Whole Time Director if he ceases to holc
office of Director fom any cause provided that if at any time the numbe
Directors (including Managing Director or Whole time Directors) as are
subject to retirement by rotation shall exceed-tinil of the total number o
the Directors for the time being, then suohthe Managing Director o
Whole Time Director or two or more of them as the Directors may from"
to time determine shall be liable to retirement by rotation in to the intent
the Directors so liable to retirement by rotation shall not exceedhindeof

the total number of Directors for the time being.

Remuneration of Managing or Whole Time Director(s)

The remuneration of the Managing Director, Whole time Director,
Manager shall (subject to Sections 309 t0o311 and other applipatyisions
of the Act and of these Articles and of any contract between him an
Company) be fixed by the Directors from time to time and may be by w:
fixed salary and/or perquisites or commission on profits of the Compal
by participation in sue profits, or by fee for such meeting of the Board or
and for all these modes or any other mode not expressly prohibited t
Act.

Powers and duties of Managing and Whole Time Director(s)

Subject to the superintendence, control and direcfche Board the day t
day management of the Company shall be in the hands of the Man
Director(s) and/or Whole Time Director(s) appointed under Article 162
power to the Board to distribute such day to day management func
among such Direct¢) in any manner as deemed fit by the Board

subject to the provisions of the Act and these Articles the Board me
resolution vest any such Managing Director or Managing Directors or W
time Director or Whole time Directors such of the power bgnreested in the
Board generally as it thinks fit and such powers may be made exercisal
such period or periods and upon such conditions and subject to
restrictions as it may determine and they may subject to the provisions
Act and these Aicles confer such powers either collaterally with or to

exclusion of or in substitution for all or any of the powers of the Directol
that behalf and may from time to time revoke, withdraw, alter or vary a
any of such powers.

PROCEEDINGS OF THE BOARD OF DIRECTORS

Meeting of Directors
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169

170

1)

)

(a)

(b)

The Directors may meet together as a Board for the dispatch of bu:
from time to time, and unless the Central Government by virtue of
proviso to Section 173 of the Companies Act, 2013 otherdiigets, shall
SO meet at least once in every one hundred and twenty days and at le¢
such meetings shall be held in every year. The Directors may adjour
otherwise regulate their meetings as they think fit.

Notice of meetings

Noticeof every meeting of the Board of Directors shall be given in writin
every Director for the time being in India, and at his usual address in In
every other Director.

When meeting to be Convened

A Director may at any time and the Secrgtapon the request of Directc
made at any time shall convenes meeting of the Board of Directors by ¢
a notice in writing to every Director for the time being in India and at
usual address in India to every other Director. Notice may be givesldy
or telegram to any Director who is not in India.

Quorum

Subject to Section 174 of the Companies Act, 2013 the quorum for a me
of the Board of Directors shall be otférd of its total strength (excludin
Directors, if any, whose placmay be vacant at the time and any fract
contained in that onthird being rounded off as one) or two Directc
whichever is higher, PROVIDED that where at any time the numbe
interested Directors at any meeting exceeds or is equal tohtwoof the
total strength, the number of the remaining Directors (that is to say
number of Directors who are not interested) present at the meeting bei
less than two shall be quorum during such time.

For the purpose of clause (a) :

(i)ATenaglt h&t o f the Board of Di
determined in pursuance of the Act, after deducting there from number
Directors, if any, whose places may be vacant at the time, and

(ii)Alnterested Director s @e camnat ty
reason of Article 153 hereof or any other provisions in the Act count fo
purpose of forming a quorum at a meeting of the Board, at the time ¢
discussion or vote on any matter.

Procedure when meeting adjourned for want of quorum

If a meeting of the Board could not be held for want of quorum ther
meeting shall automatically stand adjourned till the same day in the
week, at the same time and place, or if that day is a public holiday, ti
next succeeding day whidk not a public holiday at the same time and ple

Chairman

One of the Directors shall be the Chairman of the Board of Directors
shall preside at all meetings of the Board. If at any meeting the Chairn
not present at the time appointfed the meeting then the Directors prest
shall elect one of them as Chairman who shall preside.
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175

1)

)

Questions at Board meeting how decided

Subject to provisions of Section 203, and 203 of the Companies Act, .
and other applicable provisions @Ww, questions arising at any meeting
the Board shall be decided by a majority of votes, and in case of an ec
of votes, the Chairman shall have second or casting vote.

Powers of Board Meetings

A meeting of the Board of Directors for thiene being at which a quorum i
present shall be competent to exercise all or any of the authorities, p
and discretions which by or under the Act or these Atrticles or the regule
for the time being of the Company are vested in or are exercisgkleek
Board of Directors generally.

Directors may appoint committees

The Board of Directors may, subject to the provisions of Section 179 ¢
Companies Act, 2013, and other relevant provisions of the Act and

Articles, appoint committeesf ¢the Board, and delegate any of the pow
other than the powers to make calls and to issue debentures to
committee or committees and may from time to time revoke and discl
any such committee of the Board either wholly or in part and eithertas 1
persons or purposes, but every committee of the Board so formed st
exercise of the powers so delegated conform to any regulation that may
time to time be imposed on it by the Board of Directors. All acts done by
such Committee of the Bwd in conformity with such regulations and

fulfilment of the purpose of their appointment, but not otherwise, shall |
the like force and effect, as if done by the Board.

Meeting of the Committee how to be Governed

The meetings andoroceedings of any such Committee of the Bo
consisting of two or more members shall be governed by the provi
herein contained for regulating the meetings and proceedings o
Directors, so far as the same are applicable thereto and are noedepdry
any regulations made by the Directors under the last preceding Article.

Circular Resolution

A resolution passed by circular without a meeting of the Board 1
Committee of the Board appointed under Article 179 shall subject tc
provisions of sukclause (2) hereof and the Act be as valid and effectu:
the resolution duly passed at meeting of, the Directors or of a Comr
duly called and held.

A resolution shall be deemed to have been duly passed by the Board ¢
Committee thereof by circulation, if the resolution, has been circulate
draft together with necessary papers, if any, to all the Directors orto a
members of the Committee then in India (not being less in number th
the quorum fixed for a meeg of the Board or Committee as the case r
be), and to all other Directors or members of the Committee at their
addresses in India in accordance with the provisions of Section 175(1)
Companies Act,2013, and has been approved by such dditbetors or
members of the Committee as are in India or by a majority of such of the
are entitled to vote on the resolution.

Acts of Board or Committee valid notwithstanding defect in
appointment
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All acts done by any meeting of the Board gradbCommittee of the Board ¢
by any person acting as a Director shall, notwithstanding that it
afterwards be discovered that there was some defect in the appointrr
one or more of such Directors or any person acting as aforesaid, or the
or any of them were disqualified or had vacated office or that
appointment of any of them is deemed to be terminated by virtue of
provisions contained in the Act or in these Articles, be as valid as if €
such person had been duly appointed and gaalified to be a Directot
Provided nothing in this Article shall be deemed to give validity to acts t
by a Director after his appointment has been shown to the Company
invalid or to have terminated.

POWERS OF THE BOARD

Powers of Director

177

178

Subject to the provisions of the Act, the business of the Company sh
managed by the Board who may exercise all such powers of the Cor
and do all such acts and things as are not, by the Act, or any other Act
the Memorandum or by the #i¢les of the Company required to be exercis
by the Company in general meeting, subject nevertheless to these Artic
the provisions of the Act, or any other Act and to such regulations (bein
inconsistent with the aforesaid regulations or prowvis), as may be
prescribed by the Company in general meeting but no regulations ma
the Company in General Meeting shall invalid at any prior act of the B
which would have been valid if that regulation had not been m
PROVIDED that the Board sl not, except with the consent of ti
Company by a special resolution in a general meeting:

(a) sell, lease or otherwise dispose of the whole or substantially the whc
the undertaking of the Company or where the Company owns more thg
undertaking, of the whole or substantially the whole of any such undertat

(b) remit, or give time for the payment of any debt due by a Director;

(c) invest otherwise than in trust securities the amount of compens
received by the Company as a result aferger or amalgamation;

(d) borrow money where the money to be borrowed together with the r
already borrowed by the Company will exceed the aggregate of the pe
capital of the Company and its free reserves, (apart from temporary
obtainedfron t he Companyds bankers in

() Provided that in respect of the matter referred to indabse (d) suck
consent shall be obtained by a resolution of the Company which shall sj
the total amount upto which moniesy be
borrowed by the Board under clause (d);

(ii) Provided further t hat t he
above shall mean loans repayable on demand or within six months fro
date of the loan such as short term, cash ceedingements, the discountir
of bills and the issue of other short term loans of a reasonable charact
does not include loans raised for the purpose of financing expenditure
capital nature.

Certain powers to be exercised by the Board only at e®tings

Without derogating from the powers vested in the Board of Directors L
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these Articles, the Board shall exercise the following powers on behalf ¢
Company and they shall do so only by means of resolution passed
meetings of thé&oard :

(a) to make calls on shareholders in respect of money unpaid on their st

(b) To authorize buypack of securities under Section 68 of the Compa
Act, 2013;

(c) to borrow monies;

(d) to invest the funds of the Company;

(e) to grant loansr give guarantee or provide security in respect of loans
(f) to approve financial stateme
(g) to diversify the business of the Company;

(h) to approve amalgamation, merger or reconstruction;

(i) to take over a company or@dre a controlling or substantial stake
another company;

() any other matter which may be prescribed under the Act and the
made there under.

Provided that the Board may by resolution passed at a meeting deleg
any Committee of DirectorsManaging Director or any other princip
officer of the Company, or in case of branch office of the Compar
principal officer of the branch office, the powers specified in (c), (d) anc
of this subclause on such terms as it may specify.

Certain powers of the Board

Without prejudice to the general powers conferred by the last preci
Article and so as not in any way to limit or restrict those powers and wit
prejudice to the last preceding Article it is hereby declared that the Dire
shall have the following powers that is to say, power:

(1) to pay the costs, charges and expenses preliminary and incidental
formation, promotion, establishment and registration of the Company;

(2) to pay and charge the capital accourthtoCompany any commission
interest, lawfully payable there out under the provisions of Section 40 ¢
Companies Act, 2013 and other applicable provisions of law;

(3) subject to Sections 179 and 188 of the Companies Act, 2013, to pul
or otherwise acquire for the Company any property, rights or privile
which the Company is authorized to acquire at or for price or consider
and generally on such terms and conditions as they may think fit and i
such purchase or other acquisitiorcegat such title as the Directors mi
believe or may be advised to be reasonably satisfactory;

(4) at their discretion and subject to the provisions of the Act to pay fol
property, rights or privileges by or services rendered to the Company,
wholly or partially in cash or in shares, bonds, debentures, mortgag
other securities of the Company, and any such shares may be issued e
fully paid up or with such amount credited as paid up thereon as m:
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agreed upon, and any such bordishentures, mortgages or other securi
may be either specifically charged upon all or any part of the property ¢
Company and its uncalled capital or not so charged;

(5) to secure the fulfilments of any contracts or engagement entered ir
the Company mortgage or charge of all or any of the property ol
Company and its uncalled capital for the time being or in such mann
they may think fit;

(6) to accept from any member, so far as may be permissible by [
surrender of his shas or any part thereof, on such terms and condition
shall be agreed;

(7) to appoint any person to accept and hold in trust for the Compan
property belonging to the Company, or in which it is interested or for
other purposes and txecute and do all such deeds and things as me
required in relation to any such trust, and to provide for the remunerati
such trustee or trustees;

(8) to institute, conduct, defend, compound or abandon any legal proce
by or against the @npany or its officer, or otherwise concerning the aff
of the Company, and also to compound and allow time for paymer
satisfaction of any debts due, and of any claims or demands by or agail
Company and to refer any difference to arbitrat&ther according to Indiat
law or according to foreign law and either in India or abroad and observ
perform or challenge any award made therein;

(9) to act on behalf of the Company in all matters relating to bankrupts
insolvents;

(10) to make and give receipts, release and other discharge for m
payable to the Company and for the claims and demands of the Compa

(11) subject to the provisions of Sections 179, 180 and 185, ol
Companies Act, 2013 and other applicable prowmsiof law, to invest anc
deal with any monies of the Company not immediately required for
purpose thereof, upon such security (not being the shares of this Corr
or without security and in such manner as they may think fit, and from
to time tovary or realise such investments. Save as provided in Sectiol
of the Companies Act, 2013, all investments shall be made and held
Companyb6s own name;

(12) to execute in the name and on behalf of the Company in favour c
Director or othemerson who may incur or be about to incur any persi
liability whether as principal or surety, for the benefit of the Company, !
mortgage of the Companyds propeil
and any such mortgage may contain a poweradé sind other powers
provisions, covenants and agreements as shall be agreed upon;

(13) to determine from time to time who shall be entitled to sign,
Companybs behalf, bills, notes,
dividend warrantsreleases, contracts, and documents and to give
necessary authority for such purpose;

(14) to distribute by way of bonus amongst the staff of the Company a
or shares in the profits of the Company, and to give to any officer or
person employed by the Company a commission on the profits of

particular business or transaction; and to charge such bonus or comn
as a part of working expenses of the Company;
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(15) to provide for the welfare of Directors or-Birectors or employeesr

ex-employees of the Company and wives, widows, and families or
dependents or connections of such persons, by building or contributing
building of houses, dwellings or chawls or by grants of money, pens
gratuities, allowances, bonus daher payments, or by creating and from tir
to time subscribing or contributing to provident and other associat
institutions, funds, or trusts and by providing or subscribing or contribt
towards places of instructions and recreation, hospitals dispkensaries
medical and other attendance and other assistance as the Board shall tl
and subject to the applicable provisions of law to subscribe or contribt
otherwise to assist or to guarantee money to charitable, benevolent, reli
scientific, national or other institutions or objects which shall have any nr
or other claim to support or aid by the Company, either by reason of lo
of operation, or of public and general utility or otherwise;

(16) before recommending any dieiad, subject to the provision of Sectit
123 of the Companies Act, 2013,to set aside out of the profits of
Company such sums as they may think proper for depreciation o
depreciation fund, or to insurance fund, or as a reserve fund or sinking
or any special fund to meet contingencies or to repay debentures or dek
stock or for special dividends or for equalizing dividends or for repait
improving, extending and maintaining any of the properties of the Com
and for such other purposdsicluding the purposes referred to in t
preceding clause) as the Board may, in their absolute discretion

conducive to the interest of the Company, and subject to Section179

Companies Act, 2013, to invest the several sums so set asidenmicso
thereof as required to be invested, upon such investments (other than s
this Company) as they may think fit, and from time to time to deal with
vary such investments and dispose of and apply and expend all or ar
thereof for the bengfof the Company, in such manner and for such purpt
as the Board in their absolute discretion think conducive to the interest
Company notwithstanding that the matters to which the Board apply or
which they expend the same or any part theneay be matters to or upo
which the capital monies of the Company might rightly be appliec
expended; and to divide the reserve fund into such special funds as the
may think fit; with full power to transfer the whole or any portion o
reserve @ind or division of a reserve fund to another reserve fund ar
division of a reserve fund and with full power to employ and as
constituting all or any of the above funds including the depreciation fun
the business of the Company or in purchaseepayment of debentures
debenture stock and that without being bound to keep the same separa
the other assets and without being bound to pay interest on the same
power however to the Board at their discretion to pay or allow to the ofe
such funds interest at such rate as the Board may think proper, not exc
nine percent per annum;

(17) to appoint, and at their discretion remove or suspend such ge¢
manager, managers, secretaries, assistants, supervisors, ScCi
technicians, engineers, consultants, legal, medical or economic ad
,research workers, labourers, clerks, agents and servants for pern
temporary or special services as they may from time to time think fit, al
determine their powers and digjeand to fix their salaries, or emoluments
remuneration, and to require security in such instances and to such ar
as they may think fit, and also from time to time to provide for
management and transaction of the affairs of the Company irfisge
locality in India or elsewhere in such manner as they think fit; and
provision contained in the next following salauses shall be withot
prejudice to the general powers conferred by thisctabse;
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MINUTES

(18) to comply with the requirement ahy local law which in their opinior
it shall in the interest of the Company be necessary or expedient to ct
with;

(19) from time to time and at any time to establish any Local Boarc
managing any of the affairs of the Company in any spediieaity in India
or elsewhere and to appoint any person to be members of such Local E
and to fix their remuneration;

(20) subject to Section 179 of the Companies Act, 2013, from time to
and at any time to delegate to any personamminted any of the power:
authorities, and discretions for the time being vested in the Board, othe
their power to make call or to make loans or borrow monies; and to autt
the member for the time being of any such Local Board, or any oftinéth
up any vacancies therein and to act notwithstanding vacancies, anc
appointment or delegation may be made on such terms subject to
conditions as the Board may think fit, and the Board may at any time re
any person so appointed, and naayul or vary any such delegation;

(21) at any time and from time to time by Power of Attorney under the
of the Company, to appoint any person or persons to be the Attorn
Attorneys of the Company, for such purposes and with such po
authorities and discretions (not exceeding those vested in or exercisal
the Board under these presents and excluding the power to make ca
excluding also except in their limits authorized by the Board the pow
make loans and borrow monies) afmt such period and subject to su
conditions as the Board may from time to time think fit, and any ¢
appointments may (if the Board thinks fit) be made in favour of the men
or any of the members of any local board established as aforesaid
favour of any company, or the shareholders, Directors, nominee
managers of any company or firm or otherwise in favour of any fluctue
body of persons whether nominated directly or indirectly by the Board
any such powers of Attorney may contain lsyowers for the protection ¢
convenience of persons dealing with such Attorneys as the Board may
fit, and may contain powers enabling any such delegated attorne
aforesaid to subelegate all or any of the powers, authorities and discre
for the time being vested in them;

(22) subject to the provisions of the Companies Act, 2013, for or in rel:
of any of the matters aforesaid or otherwise for the purposes of the Cor
to enter into all such negotiations and contracts and reaciddrary all such
contracts, and execute and do all such acts, deeds and things in the na
on behalf of the Company as they may consider expedient;

(23) From time to time to make, vary and repealdws for the regulation o
the business of theompany, its officers and servants.

Minutes to be considered evidence

180 (1) The Company shall cause minutes of all proceedings of general meetil

any class of shareholders or creditors, and every resolution passed by
ballot orby electronic means and every meeting of the Board of Directo
of every committee of the Board to be prepared and signed in such mar
may be prescribed a nd kept within thirty days of the conclusion of €
such meeting concerned, or passing egofution by postal ballot in book
kept for that purpose with their pages consecutively numbered.
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181

182

183

@)

®3)

(4)

®)

)

)

The minutes of each meeting shall contain a fair and correct summary
proceedings thereat.

All appointments of officers made at anytbe meetings aforesaid shall |
included in the minutes of the meetings.

In the case of a meeting of the Board of Directors or of a Committee ¢
Board, the minutes shall also contain:

(a) the names of the Directors present at the meetimy;

(b) in the case of each resolution at the meeting the names of the Direc
any, dissenting from or not concurring in the resolution.

Nothing contained in clauses (1) to (4) hereof shall be deemed to requi
inclusion in any suchminutes of any matter which in the opinion of t
Chairman of the meeting:

(a) is or could reasonably be regarded as defamatory of any person;
(b) is irrelevant or immaterial to the proceedings; or
(c) is detrimental to the interest of tBGe@empany.

The Chairman shall exercise an absolute discretion in regard to the inc
or noninclusion of any matter in the minutes on the grounds specified ir
sub-clause.

Minutes to be evidence of the proceedings

The minutes of meetingept in accordance with the provisions of Sect
118 of the Companies Act, 2013shall be evidence of the procee
recorded therein,

Presumptions to be drawn where minutes duly drawn and signed

Where the minutes of the proceedings of any génereeting of the
Company or of any meeting of the Board or of a Committee of Direc
have been kept in accordance with provisions of Section 118 of
Companies Act, 2013, until the contrary is proved, the meeting sha
deemed to have been duly cdlland held, all proceedings thereat to h:
been duly taken place and in particular all appointments of Directol
Liquidators made at the meeting shall be deemed to be valid.

Inspection of Minutes Books of General Meetings

The bookscontaining the minutes or the proceedings of any general me
of the Company shall be open to inspection of members without char
such days and during such business hours as may consistently wi
provisions of Section 119 of the Companies A1 2, be determined by th
Company in general meeting and the members will also be entitled
furnished with copies thereof on payment of regulated charges.

Any member of the Company shall be entitled to be furnished within s
working days akr he has made a request in that behalf to the Compan
on payment of such sums as may be prescribed, with a copy of any m
referred to in sulzlause (1) hereof.
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Publication of report of proceedings of General Meeting

No documentpurporting to be a report of the proceedings of any ger
meeting of the Company shall be circulated or advertised at the expen
the Company unless it includes the matters required by Section118
Companies Act, 2013 to be contained in the rn@awf the proceedings ¢
such meetings.

MANAGEMENT

SALE
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Prohibition of simultaneous appointment of different categories of managerial personnel

185

186

187

188

1)

)

The Company shall not appoint or employ at the same time a Man
Director and a Manager.

Subject to the provisions of the Act

(i) a chief executive officer, manager, company secretary or chief fina
officer may be appointed by the Board for such term, at such remune
and upon such conditions as it may think fit; and any chief fimdfficer
so appointed may be removed by means of a resolution of the Board;

(i) a director may be appointed as chief executive officer, mane
Company secretary or chief financial officer.

A provision of the Act or these regulations requirior authorizing a thing tc
be done by or to a director and chief executive officer, manager, con
secretary or chief financial officer shall not be satisfied by it being don
or to the same person acting both as director and as, or in place dfjeh:
executive officer, manager, company secretary or chief financial officer.

The Seal, its custody and use

The Board of Directors shall provide a Common Seal for the purpose ¢
Company and shall have power from time to time to dedtreysame anc
substitute a new Seal in lieu thereof, and the Board shall provide for th
custody of the Seal for the time being, under such regulations as the
may prescribe.

the Seal shall not be affixed to any instrument except by tthe@y of the
Board of Directors or a Committee of the Board previously given and ir
presence of any two officials of the Company or such other person ,the
may appoint in that behalf who shall sign every instrument tohwihie Seal
is affixed. Providedthat the certificates of shares or debentures shal
sealed in the manner and in conformity with the provisions of the Comp
(Share Capital and Debenture) Rules, 2014, and their statutory modifici
for the time being in force.

DIVIDEN D WARRANTS

Division of profits

189

1)

Subject to the rights of persons, if any, entitled to shares with special
as to dividends, all dividends shall be declared and paid according t
amounts paid or credited as paid on the shares in respent of the divided
is paid, but if and so long as nothing is paid upon any of the shares
Company dividends may be declared and paid according to the amou
the shares.
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190

191

192

193

194

195

@)

®3)

)

)

3

No amount paid or credited as paid on a share in advance ofhkallshe
treated for the purposes of this regulation as paid on the share.

All dividends shall be apportioned and paid proportionately to the amc
paid or credited as paid on the shares during any portion or portions
period in respect ofvhich the dividend is paid; but if any share is issued
terms provided that it shall rank for dividend as from a particular date
share shall rank for dividend accordingly.

The Company in general meeting may declare dividend

The Company ingeneral meeting may declare dividends, to be pait
members according to their respective rights and interest in the profit
may fix the time for payment and the Company shall comply with
provisions of Section 127 of the Act, but no dividends Iskateed the
amount recommended by the Board of Directors, but the Company
declare a smaller dividend in general meeting.

Dividend out of profits only

No dividend shall be declared or paid by the Company for any financial
except (a) ouof the profits of the Company for that year arrived at a
providing for depreciation in accordance with the provisions ofctailse
(2) or out of the profits of the Company for any previous financial yee
years arrived at after providing for depiaion in accordance with thos
provisions and remaining undistributed or out of both; or(b) out of
monies provided by the Central Government or State government fc
payment of dividend in pursuance or guarantee given by the Governmel

For the purposes of sudtause (1), the depreciation shall be provided
accordance with the provisions of Schedule 1l of the Companies Act, 20

No dividend shall be payable except in cash, provided that nothing ir
Article shall be deemetd prohibit the capitalization of the profits or resen
of the Company for the purpose of issuing fully paid up bonus shari
paying up any amount for the time being unpaid on any shares he
members of the Company.

Interim Dividend

The Board of Directors may from time to time, pay to the members ¢
interim dividends as in their judgment the position of the Company justifi

Debts may be deducted

The Directors may retain any dividends on which the Company has ¢
and may aply the same in or towards the satisfaction of the debts, liabil
or engagements in respect of which the lien exists.

Capital paid up in advance at interest not to earn dividend

Where the capital is paid in advance of the calls uporfdabing that the
same shall carry interest, such capital shall not, whilst carrying inte
confer a right to dividend or to participate in profits.

Dividends in proportion to amount paid up

All dividends shall be apportioned and paid propostety to the amount:
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196

197

198

199

200

201

202

1)

paid or credited as paid on the shares during any portion or portions
period in respect of which the dividend is paid but if any share is issue
terms providing that it shall rank for dividends as from a particular date
share shall rank for dividend accordingly.

Retention of dividends until in certain cases

The Board of Directors may retain the dividend payable upon shar
respect of which any person under the Transmission Clause has b
entitled to be amember, or any person under that Article is entitled
transfer, until such person becomes a member, in respect of such shi
shall duly transfer the same.

No member to receive dividend whilst liberated to the Company anc
t he Company arbursermegthhereodb f r e

No member shall be entitled to receive payment of any interest or divi
or bonus in respect of his share or shares, whilst any money may be
owing from him to the Company in respect of such share or share
otherwisehowever either alone or jointly with any other person or pers
and the Board of Directors may deduct from the interest or dividend tc
member all such sums of monies so due from him to the Company.

Effect of transfer of Shares

A transfer of shares does not pass the right to any dividend declared
Thereon before the registration of the transfer.

Dividend to joint Holders

Any one of several persons who are registered as joint holders of any
may give effectualreceipt for all dividends or bonus and payments
account of dividends in respect of such share.

Dividend how remitted

The dividend payable in cash may be paid by cheque or warrant or ii
electronic mode to the shareholder entitled topi@mgment of the dividend o
in case of jointholders to the registered address of that one of the-j
holders which is first named on the register of members or to such p
and to such address as the holder or the-fafder may in writing direct.
The Company shall not be liable or responsible for any cheque or warri
pay slip or receipt lost in transmission or for any dividend lost, to
member or person entitled thereto by forged endorsement of any chet
warrant or forged signature on ampay slip or receipt or the fraudule
recovery of the dividend by any other means.

Notice of dividend

Notice of the declaration of any dividend whether interim or otherwise :
be given to the registered holder of share in the manner hereidguiov

Dividend to be paid within forty-two days
The Company shall pay the dividend or send the warrant in respect thei
the shareholder entitled to the payment of dividend, within forty two ¢

from the date of the declaration unless :

(a) where the dividend could not be paid by reason of the operation c
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@)

law;

(b) where a shareholder has given directions regarding the payment
dividend and those directions cannot be complied with;

(c) where there is a dispute regarding tightto receive the dividend;

(d) where the dividend has been lawfully adjusted by the company ag
any sum due to it from the shareholder, or

(e) where for any other reason, the failure to pay the dividend or to po
warrant within the period afesaid was not due to any default on the par
the Company.

(a) where the dividend has been declared but which has not been g
claimed within thirty days from the date of the declaration to any shareh
entitled to the payment thereof, the Company shall within seven days
the date of expiry of the sajueriod of thirty days, transfer the total amot
of dividend which remains unpaid or unclaimed to a special account
opened by the Company in that behalf in any Scheduled Bank to be
AUnpai d Di vi dSeAnLdE BAicAcl o U nMtT ECRFNE T L |

(b) The Company shall, within a period of ninety days of making any trai
of an amount under sub clause(a) to the Unpaid Dividend Account, pre}
statement containing the names, their last known addresses and the
dividend to be paid to each persand place it on the website of tl
Company, if any, and also on any other website approved by the C
Government for this purpose, in such form, manner and other particul
may be prescribed

(c) If any default is made in transferring ttetal amount referred to in sut
clause (1) or any part thereof to the Unpaid Dividend Account of
Company, it shall pay, from the date of such default, interest on so mu
the amount as has not been transferred to the said account, at the
twelve per cent per annum and the interest accruing on such amount
ensure to the benefit of the members of the company in proportion t
amount remaining unpaid to them.

(d) Any person claiming to be entitled to any money transferred wsuder
clause (1) to the Unpaid Dividend Account of the Company may apply t
Company for payment of the money claimed.

(e) Any money transferred to the Unpaid Dividend Account of the Comj
in pursuance of this Article which remains unpaid or unotal for a period
of seven years from the date of such transfer, shall be transferred
Company along with interest accrued, if any, thereon to the Inw
Education and Protection Fund of the Central Government.

() the Company shall when makiramy transfer to the Investor Educatis
and Protection Fund of the Central Government any unpaid or uncle
dividend, furnish to such officer as the Central Government may appo
this behalf a statement in the prescribed form seeing forth in respatt
sums included in such transfer, the nature of the sums, the names a
known addresses of the persons entitled to receive the sum, the amc
which each person is entitled and the nature of his claim thereto anc
other particulars as mde prescribed.

(g) No unclaimed or unpaid dividend shall be forfeited by the Boar
Directors until the claim becomes barred by law.
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CAPITALISATION

Capitalisation

203

204

1)

@)

1)

)

The Company in General Meeting may, upon the recommendation ¢
Board, resolve :

(a) that it is desirable to capitalise any part of the amount for the time |
standing to the credit of the C¢
the Profit and Loss Account or otherwise available for distributions; and
(b) tha such sum be accordingly set free for distribution in the ma
specified in clause (2) amongst the members who would have been e
thereto, if distributed by way of dividend and in the same proportions.

The sum aforesaid shall not be paidcash but shall be applied, subject
the provision contained in clause

(3), either in or towards:

(i) paying up any amount for the time being unpaid on any shares he
such members respectively;

(i) paying up in full unissued shares of the Compdo be allocated ani
distributed, credited as fully paid up, to and amongst such members
proportions aforesaid; or

(iii) partly in the way specified in sublause (i) and partly in that specified
sub-clause (ii);

(iv) A securities premium aceint and a capital redemption reserve accou
may, for the purposes of this regulation, be applied in the paying
unissued shares to be issued to members of the company as fully paid
shares;

(v) The Board shall give effect to the resolutipaissed by the company |
pursuance of this regulation.

Fractional Certificates

Whenever such a resolution as aforesaid shall have been passed, the
shall:

(a) make all appropriations and applications of the undivided profits rest
to be capitalised thereby, and all allotments and issues of fully paid sha
any, and

(b) Generally do all acts and things required to give effect thereto.
The Board shall have full power :

(a) to make such provision, by the issue of fractioceitificates or by
payment in cash or otherwise as it thinks fit, in the case of shares bec
distributable infractions; and also

(b) to authorize any person to enter, on behalf of all the members er
thereto, into an arrangement with the Compgroriding for the allotment tc
them respectively, credited as fully paid up, of any further shares to v
they may be entitled upon such capitalization, or (as the case may re
forth payment by the Company on their behalf, by the application thefe
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ACCOUNTS

®3)

(4)

their respective proportions of the profits resolved to be capitalized t
amounts of any part of the amounts remaining unpaid on their exi
shares.

Any agreement made under such authority shall be effective and bindi
all such memeérs.

That for the purpose of giving effect to any resolution, under the prece
paragraph of this Article, the Directors may give such directions as m
necessary and settle any questions or difficulties that may arise in reg
any issueincluding distribution of new equity shares and fractio
certificate as they think fit.

Books to be kept

205

1)

)

®3)

The Company shall prepare and keep at its registered office proper bo
account and other relevant books and papers fimaghcial statement fo
every financial year in accordance with Section 128 of the Companies
2013, as would give a true and fair view of the state of affairs of
Company including that of its branch office or offices, if any, and explair
transations effected both at the registered office and its branches and
books shall be kept on accrual basis and according to the double entry ¢
of accounting: Provided that all or any of the books of accounts aforesai
other relevant papers mag Bept at such other place in India as the Boar
Directors may decide and when the Board of Directors so decide
Company shall within seven days of the decision file with the Registi
notice in writing giving the full address of that other pla@eovided further
that the company may keep such books of account or other relevant pa
electronic mode in such manner as may be prescribed.

Where the Company has a branch office, whether in or outside Indit
Company shall be deemed tave complied with the provisions of su
clause (1) if proper books of accounts relating to the transactions affec
the branch are kept at that office and proper summarised returns mad
date at intervals of not more than three months are setfiehblyranch office
to the Company at its registered office or the other place referred to-ir
clause (1).The books of accounts and other books and paper maintail
the Company within India shall be open to inspection at the registered
of the Canpany or at such other place in India by any Director du
business hours and in the case of financial information, if any, maint:
outside the country, copies of such financial information shall be maint:
and produced for inspection by any Dicsubject to such conditions ¢
may be prescribed: Provided that the inspection in respect of any subs
of the Company shall be done only by the person authorised in this beh
a resolution of the Board of Directors.

The books of accourdf the Company relating to a period of not less ti
eight financial years immediately preceding a financial year, or where
Company had been in existence for a period less than eight years, in r
of all the preceding years together with the voushielevant to any entry il
such books of account shall be kept in good order: Provided that whe
investigation has been ordered in respect of the Company under Chaptt
of the Companies Act, 2013, the Central Government may direct the
books ofaccount may be kept for such longer period as it may deem fit.

Financial Statements
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206 (1)

)

®)

AUDIT

The Board of Directors shall in accordance with Section 129, 133 and 1
the Companies Act, 2013 and the rules made there under, cause
prepared andaid before each annual general meeting, financial staten
for the financial year of the Company which shall be a date which sha
precede the day of the meeting by more than six months or such ext
period as shall have been granted by the Regiander the provisions of th
Act.

The financial statements of the Company shall give a true and fair vie
the state of affairs of the Company and comply with the accounting sta
notified under Section 133 of the Companies Act, 2013 &iatl be in the
form set out in Schedule Ill to the Companies Act, 2013.Provided tha
items contained in such financial statements shall be in accordance wi
accounting standards.

In case the Company has one or more subsidiaries, it ghaddition to
financial statements provided under siiduse (1), prepare a consolidat
financial statement of the Company and of all the subsidiaries in the
form and manner as that of its own which shall also be laid before the a
general meetig of the company along with the laying of its financ
statement under stdection (1):Provided that the Company shall also at!
along with its financial statement, a separate statement containing the :
features of the financial statement of $igbsidiary or subsidiaries in suc
form as may be prescribed: Provided further that the Central Goverr
may provide for the consolidation of accounts of companies in such mi
as may be prescribed. For the purposes of thisckuse, the worc
Asubargod shall include associate

Account to be audited

207

208 (1)

)

Once at least in every year the accounts of the Company shall be audit
the correctness of the financial statements ascertained by one or
Auditor or Auditors.

Appointment of Auditors

Auditors shall be appointed and their qualifications, rights and di
regulated in accordance with the provisions of Chapter X of the Comp
Act, 2013 and the rules made there under.

Subject to the provisions of Section 139 of the Companies Act, 201z
Company shall at the first annual general meeting appoint an individua
firm as an Auditor to hold office from conclusion of that meeting until
conclusion of its sixth annuafjeneral meeting and thereafter till tl
conclusion of every sixth meeting and the manner and procedure of sel
of auditors by the members of the Company at such meeting shall be s
may be prescribed. Provided that the Company shall place tier medating
to such appointment for ratification by members at every annual ge
meeting; Provided further that before such appointment is made, the w
consent of the auditor to such appointment, and a certificate from him
that the appointm, if made, shall be in accordance with the condition:
may be prescribed, shall be obtained from the auditor; Provided also th
certificate shall also indicate whether the auditor satisfies the cri
provided in Section 141 of the Companies ,A113;Provided also that th
Company shall inform the auditor concerned of his or its appointment
also file a notice of such appointment with the Registrar within fifteen
of the meeting in which the aud
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reappointment.

DOCUMENTS AND NOTICES

209

210

211

Service of documents or notices on members by the Company

1)

@)

®3)

4

®)

A document or notice may be served by the Company on any me
thereof either personally or by sending it by registered post or by speei
or by courier service or by leaving it at his registered address or if he h.
registered address in India, to the address if any, within India supplie
him to the Company for serving documents or notice on him or by mea
such electronic or other mods may be prescribed.

A document or notice advertised in a newspaper circulating in
neighbourhood of the registered office of the Company shall be deemec
duly served on the day on which the advertisement appears, on

member of theCompany who has no registered address in India and ha
supplied to the Company an address within India for the giving of notic
him.

A document or notice may be served by the Company on the joint hold
a share by serving it on the joinolder named first in the Register in resp:
of the share.

A document or notice may be served by the Company on the person e
to a share in consequence of the death or insolvency of a member by s
it through the post in a prepaid ktt addressed to them by name or by t
of representatives of the deceased, or assignees of the insolvent or
like description, at the address, if any, in India supplied for the purpos
the person claiming to be so entitled, or until such armesddhas been s
supplied, serving the document or notice in any manner in which it n
have been served if the death or insolvency had not occurred.

The signature to any document or notice to be given by the Company n
written or printed otithographed.

To whom documents must be served or given

Document or notice of every general meeting shall be served or given
same manner herein before authorised on or to (a) every member, (b)
person entitled to a share aonsequence of the death or insolvency c
member and (c) the auditor or auditors for the time being of the Com|
PROVIDED that when the notice of the meeting is given by advertising
same in newspaper circulating in the neighbourhood of the officitne
Company under Article 90 a statement of material facts referred to in A
90 need not be annexed to the notice, as is required by that Article,
shall merely be mentioned in the advertisement that the statement ha
forwarded to the nmabers of the Company.

Members bound by documents or notices served on or given to previol
holders

Every person who by operation of law, transfer or other means whatsc
has become entitled to any share shall be bound by every document er
in respect of such share, which prior to his name and address being ¢
on the Register of Members, shall have been duly served on or give
person from whom he derived his title to such share.

Service of documents on Company
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A documentmay be served on the Company or an officer thereof by ser
it to the Company or officer at the registered office of the Compan
Registered Post or by speed post or by courier service or by leaving it
registered office or by means of such #&legic or other mode as may
prescribed. Provided that where securities are held with a Depositon
records of the beneficial ownership may be served by such Depository
Company by means of electronic or other mode.

Service of documents by Comany on the Registrar

Save as provided in the Act or the rules made there under for filin
documents with the Registrar in electronic mode, a document may be ¢
on the Registrar or any member by sending it to him at his office by pc
by Registered Post or by speed post or by courier or delivering it 1
leaving it for him at his office, or by such electronic or other mode as mz
prescribed. Provided that a member may request for delivery of
document through a particular mode, ¥ghich he shall pay such fees as m
be determined by the company in its annual general meeting. The
66courierbé6d means a person or ¢
provides proof of its delivery.

Registers and documents to be maintained by theompany

The Company shall keep and maintain Registers, Books and Docume
required by the Act or these Articles, including the following:

(1) Register of Investments made by the Company but not held in its
name, as required by Secti@87(3) of the Companies Act, 2013, and st
keep it open for inspection by any member or debenture holder o
Company without charge.

(2) Register of Mortgages and Charges and copies of instrument creatir
charge requiring registraticaccording to Section 85 of the Companies A
2013, and shall keep them open for inspection by any creditor or memi
the Company without fee and for inspection by any person on paymen
fee of rupee ten for each inspection.

(3) Register and bex of Members as required by Section 88 of

Companies Act, 2013, and shall keep the same open for inspection t
business hours, at such reasonable time on every working day as the
may decide by any member, debenture holder, other securiterhok
beneficial owner without payment of fee and by any other person on pay
of a fee of rupees fifty for each inspection.

(4) Register and Index of Debenture Holders or Security Holders L
Section 88 of the Companies Act, 2013, and keeppén for inspectior
during business hours, at such reasonable time on every working day
Board may decide by any member, debenture holder, other security hol
beneficial owner without payment of fee and by any other person on pay
of rupeesifty for each inspection.

(5) Foreign Register, if so thought fit, as required by Section 88 of
Companies Act, 2013, and it shall be open for inspection and may be ¢
and extracts may be taken there from and copies thereof as maybe reqt
the manner, mutatis mutandis, as is applicable to the Principal Register.

(6) Register of Contracts with related parties and companies and firms
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which Directors are interested as required by Section 189 of the Comg
Act, 2013, and shalldep it open for inspection at the registered office of
Company during business hours by any member of the Company.
Company shall provide extracts from such register to a member o
Company on his request, within seven days from the date on whidh
request is made upon the payment of fee of ten rupees per page.

(7) Register of Directors and Key Managerial Personnel etc., as requir
Section 170 of the Companies Act,204r&d shall keep it open for inspectic
during business hours and the members of the Company shall have a1
take extracts there from and copies thereof, on a request by the memb
provided to them free of cost within thirty days. Such regidtatl @lso be
kept open for inspection at every annual general meeting of the Con
and shall be made accessible to any person attending the meeting.

(8) Register of Loans, Guarantee, Security and Acquisition made b
Company as required by Sectik86 (9) of the Companies Act, 2013. T
extracts from such register may be furnished to any member of the Cor
on payment of fees of ten rupees for each page.

(9) Books recording minutes of all proceedings of general meeting ar
proceedings atneetings of its Board of Directors or of Committee of 1
Board in accordance with the provisions of Section 118 of the Comp.
Act, 2013.

(10) Copies of Annual Returns prepared under Section 92 of the Comg
Act, 2013, together with the copie$ certificates and documents required
be annexed thereto. Provided that any member, debenture holder, s
holder or beneficial owner or any other person may require a copy o
such register referred to setause (3), (4) or (5), or the entrigerein or the
copies of annual returns referred to in-slduse (10) above on payment o
fee of ten rupees for each page. Such copy or entries or return sh
supplied within seven days of deposit of such fee.

WINDING UP

Distribution of assets

215

216

1)

If the Company shall be wound up, and the assets available for distrik
among the members as such shall be insufficient to repay the whole

paid up capital, such assets shall be distributed so that, as nearly as n
the losses shall Heorne by the members in the proportion to the capital |
up or which ought to have been paid up at the commencement of the wi
up, on the shares held by them respectively, and if in a winding up the .
available for distribution among the membeshall be more than sufficient
repay the whole of the capital paid up at the commencement of the wi
up, the excess shall be distributed amongst the members in proportion
capital at the commencement of the winding up, or which ought toliesare
paid up on the shares held by them respectively. But this Article is 1
without prejudice to the rights of the holders of shares issued upon s
terms and conditions.

Distribution in specie or kind

If the Company shall be wound up, whether voluntarily or otherwise,
liquidator may, with the sanction of a special resolution, divide amongs
contributories in specie or kind, any part of the assets of the Compan
may, with the like sanction,est any part of the assets of the Compan?
Trustees upon such trusts for the benefit of the contributories or any of
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INDEMNITY
Direct

218

219

as a Liquidator, with such sanction shall think fit.

If thought expedient any such division may subject to the provisiotiseo
Act be otherwise than in accordance with the legal rights of
contributories (except where unalterably fixed) by the Memorandun
Association and in particular any class may be given preferential or sj
rights or may be excluded altogether iorpart but in case any divisio
otherwise than in accordance with the legal rights of the contributories
be determined upon, any contributory who would be prejudiced thereby
have a right to dissent and ancillary rights as if such determinatoe a
special resolution passed pursuant to Section 319 of the Companie
2013.

In case any shares to be divided as aforesaid involve a liability to ca
otherwise any person entitled under such division to any of the said ¢
may within ten days after the passing of the special resolution by noti
writing direct the Liquidator to sell his proportion and pay him the
proceeds and the Liquidator shall if practicable act accordingly.

Right of shareholders in case of sales

A special resolution sanctioning a sale to any other Company duly p
pursuant to Section 319 of the Companies Act, 2013 may subject t
provisions of the Act in like manner as aforesaid, determine that any s
or other consideration receivabby the Liquidator be distributed among
the members otherwise than in accordance with their existing rights an
such determination shall be binding upon all the members subject t
rights of dissent and consequential rights conferred by thesaaalion.

orsd6 and ot hers

Subject to the provisions of Section 197 of the Companies Act, 2013, !
Director, or Officer, or servant of the Company or any person (whethe
officer of the Company or not) employed by the Company as auditor,
be indemnified by the Company agsi and it shall be the duty of tF
Directors out of the funds of the Company to pay all costs, charges, |
and damages which any such person may incur or become liable 1
reason of any contract entered into or act or thing done, concurred in or
omitted to be done by him in any way in or about the execution or disct
of his duties or supposed duties (except such if any as he shall inc
sustain through or by his own wrongful act, neglect or default) inclu
expenses, and in particular rasd as not to limit the generality of tF
foregoing provisions against all liabilities incurred by him as such Dire:
Officer or Auditor or other Officer of the Company in defending ¢
proceedings whether civil or criminal in which judgement is giverig
favour or in which he is acquitted or in connection with any applica
under Section 463 of the Companies Act, 2013 in which relief is grant
him by the Court.

Director, Officer not responsible for acts of others

Subject to the provisions of Section 197 of the Companies Act, 201.
Director, Auditor or other Officer of the Company shall be liable for the ¢
receipts, neglects, or defaults of any other Director or Officer or for joil
in any receipt or othemact for conformity or for any loss or expens
happening to the Company through insufficiency or deficiency of title to
property acquired by order of the Directors for or on behalf of the Com
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or for insufficiency or deficiency of any of any secwiith or upon which any
of the monies of the Company shall be invested, or for any loss or dar
arising from insolvency or tortuous act of any person, firm or company
with whom any monies, securities or effects shall be entrusted or dep
or ary loss occasioned by any error of judgement, omission, defau
oversight on his part or for any other loss, damage, or misfortune whe
which shall happen in relation to the execution of the duties of his offic
in relation thereto unless the sasall happen through his own dishonest

SECRECY CLAUSE

Secrecy Clause

220

221

Every Director, Manager, Auditor, Treasurer, Trustee, Member ¢
Committee, Officer, Servant, Agent, Accountant or other person employ
the business of the Compasiall, if so required, by the Director, befo
entering upon his duties, sign a declaration pledging himself to observe
secrecy and confidentiality in respect of all transactions and affairs o
Company and shall by such declaration pledge hinmglto reveal any of
the matters which may come to his knowledge in the discharge of his «
except when required to do so by the Directors or by law or by the pers
whom such matters relate and except so far as may be necessary in ¢
complywith any of the provisions, in these presents contained.

No member to enter the premises of the Company without permission

No member or other person (not being a Director) shall be entitled to vi
inspect any property or premises of thempany without the permission ¢
the Directors or Managing Director or to require discovery of or
information respecting any detail of the Company's trading, or any
which is or may be in the nature of a trade secret, mystery of trade, :
process, or any other matter which may relate to the conduct of the bu
of the Company and which in the opinion of the Director; it would
inexpedient in the interest of the Company to disclose.
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The following contracts (not being contracts entered into in the ordinary course of business carried on by our
Company or contracts entered into more than two (2) years before the date of filing of this Prospgctus) w

are or may be deemed material have been entered or are to be entered into by our Company. These contracts,
copies of which will be attached to the copyhig Prospectus will be delivered to the ROC for registration and

also the documents for inspiect referred to hereunder, may be inspected on working days between 10.00 a.m.

to 5.00 p.m. at the Registered Office of our Company locate2Da®\, C/o SafalPegashis, Opp. Kiran
Motors,100ft Road, Opp; Rivera Bunglows, Prahalad Nagar, Vejalpur Ahmedabjadati 380015from date

of filing this Prospectus with ROC till the Issue Closing Date.

Material Contracts

1) Memorandum of Understanding datietérch 06, 201&etween our Company to the Lead Manager to
the Issue.

2) Agreement date&ebruary 02, 201Between our Company and the Registrar to the Issue

3) Underwriting Agreement datefipril 02, 2018between our Company, the Lead Manager, the Market
Maker and Underwriter.

4) Market Making Agreement datefipril 02, 2018between our Company, Lead Manager &farket
Maker.

5) Tripartite agreement among the NSDL, our Company and the Registrar to the Issudant2d,
2018

6) Tripartite agreement among the CDSL, our Company and the Registrar to the Issudalated,
2018

7) Public Issue Account Agreement dathdy 12, 2018signed between our Company, the Lead Manager,

Banker(s) to the Issue/ Escrow Collection Bank(s) and the Registrar to the Issue.

Material Documents

1) Certified true copy of the Memorandum and Articles of Association of our Company, as amended from
time to time including certificates of incorporation.

2) Copy of resolution passed at the meeting of the Board of Directors of our Companyidatdd06,
2018 authorizing the Fresh Issue of Equity Shares.

3) Copy of special resolution of the shareholders mhsdethe ExtraOrdinary GeneraMeeting dated

March 28, 2018authorizing the Fresh Issue of Equity Shares.

4) Copy of resolution passed at the Board Meeting held-eoruary 08, 2018or fixing the term of
appointment and the remuneration Mf,. Vishwavijay Singh Managing Director.

5) Copy of Certificate from the Auditors of the Company, MBanil Dad & Co, Chartered Accountants
datedMay 11, 201&egarding the Eligibility of the Issue.

6) Copy of Letter dateday 09, 2018ssuedby Peer Reviewed\uditor to the Companys. D. Mota &
AssociatesChartered Accountants detailing the Tax Benefits.

7) Independent Audit Report and Restated Financial Statements for the Financial Year ended as on March
31, 2017, 2016, and for titen months period ended alanuary 31, 2018 of our Company, issued by
the Independent Auditor to the Company (Peer Reviewed Audigr)D. Mota & Associates
CharteredAccountants dateiay 09, 2018ncludedin this Prospectus.

8) Copies of Annual reports of the Company tiee years ended March 31, 20417d 208.

9) Consents of our PromotgrDirectors, Company Secretaand Compliance Officer, Chief Financial
Officer, Chief ExecutiveOfficer, the LeadManager/ Merchant Bankerthe Registrar to the Issue, the
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StatutoryAuditors to the Company, Peer Reviewed Auditor, the Legal Advisor to the Issue, Banker(s)
to the Company, Market Maker(s), Underwriter(s), and the Banker(s) to the Issue/ Escrow Collection
Bank(s) to act in their respective capacities.

10) Copy of Board Resotion datedMay 17, 2018for approval of Draft Prospectus and datkedy 12,
2018for approval of Prospectus.

11) Copy of approval from BSE vide letter datddne 22, 2018to use the name of BSE in this offer
document for listing of Equity Shares on BSE SM&tférm.

12) Legal Due diligence RepodiatedApril 10, 2018issuedby Lawyer Miss Pooja Sharma

13) Due Diligence Certificee from Lead Manager dateéday 16, 2018&iled with BSE and dateduly 14,
2018filed with SEBI.

Any of the contracts or documents mentiotiredhis Prospectus may be amended or modified at any time if so
required in the interest of our Company or if required by the other parties, subject to compliance of the
provisions contained in the Companies Act and other relevant statutes.
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